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Asia T.V. Limited

Strategic report
The directors, in preparing this Strategic report, have complied with s414C of the Companies Act 2006.

Resuits for the year

The key performance indicators for the company are total sales earned through distribution of content
supplied by Asia Today Limited. Asia T.V. Limited distributes the content on various DTH (direct to
home), cable and other internet platforms in UK & Europe to South Asian viewers in the territory. As
shown in the company's profit-and loss account on page 8, the company's sales have decreased from
£21,617,348 to £15,832,956 because of lower license fee from USA in 2018-19; profit after tax has
decreased from £939,792 to £737,384. The performance of Asia T.V. Limited is discussed in Zee
Entertainment Enterprises Limited's annual report which does not form part of this report.

Business review and principal activities

Asia T.V. Limited is a wholly-owned subsidiary of Asia Today.Limited, Mauritius and is limited by shares.
Asia Today Limited's parent company is Zee Entertainment Enterprises Ltd (ZEEL), India.

The company's principal activity is distributing Asian language television channels of Asia Today Limited
Mauritius, which are under the ‘brand Zee in UK and in Europe, USA & Canada through subsidiary
companies; There have not been any significant changes in the company's principal activities in the
year under review. The directors are nat aware, at the date of this report, of any likely major changes in
the company's activities in the next year. ' .
Asia T.V. Limited is committed to providing the highest levels of entertainment and we are confident of
being able to offer viewers an attractive enrichment to the existing range of television offerings. During
the previous year Zee Network artists visited the UK and interacted with the viewers in major cities in
the UK. Asia T.V. Limited participated and sponsored some of the country's biggest South Asian ground
events such as Zee London Mela, Zee Birmingham Mela, Zee Luton Mela and Zee Manchester Mela
and reached to over a million people through various activities.

The caompany is investing in research.in expanding markets for new product launches.

Employees are our vital and most valuable assets. The directors value the professionalism and
commitment of all employees of the company and place on record their appreciation of the contribution
made by them, which has contributed to the company’s success.

Principle risks and uncertainties facing the company have been discussed in the Director's report.

Future Developments

Asia TV Limited is planning to faunch a digital service to provide Zee channels to its viewers in 2019-20
via a mobile/ TV app. The service-named as Z5 (Zee 5) has already started in Indian.territory and will
be available for viewers in the UK/ Europe in 2019-20. The strategy is to grow the existing subscription
base and target customers from:the region who cannot access Zee channels via any cable or satellite

platforms.

Approved by the Board of Directors and signed on behalf of the Board.

P Goel
Director
11 April 2019
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Asia T.V. Limited

Directors’ report

The directors present their annual report and the audited financial statements for the year ended 31
March 2019. The results, principal activities and developments in the year are discussed in the strategic

report.

Going concern
The directors believe Asia T.V. Limited is a going concern, which has been discussed in full in note 1
on page 11.

Directors
The directors who have served throughout the year and to the date of this report were as follows:

A Goenka
A Davis
P Goel

Financial risk management objectives and policies

The company's activities expose.it to a number of financial risks, including credit risk, foreign exchange
and liquidity risk. In the directors'opinion there is very limited exposure to price risk or liquidity risk. The
company currently has sufficient cash to fund its activities; however, in the event that additional liquidity
is required, funds are provided by its ultimate parent, Zee Entertainment Enterprises Limited as and

when required.

Exchange risk
The company's activities expose it primarily to the financial risks of changes in foreign currency

exchange rates. The company does not currently use financial derivatives or currency hedging on its
financial activities. Foreign currency transactions are, where possible, kept to a minimum and are in
stable currencies. The directors keep the situation under review and consult with Zee Entertainment

Enterprises Limited with regard to appropriate risk management.

Credit risk
The company's principal financial assets are bank balances and trade and other receivabies. The

company's credit risk is primarily attributable to its trade receivables. The amounts presented in the
balance sheet are net of allowances for doubtful receivables. An allowance for impairment is made
where there is an identified loss event which, based on previous experience, is evidence of a reduction

in the recoverability of the cash flows.

The company has no significant concentration of credit risk, with exposure spread over a large number
of counterparties and customers.

Asia T.V. Limited's new initiatives and plans for 2019 are discussed in the strategic report.

Auditor
Each of the persons who is a director at the date of approval of this report confirms that:
so far as the director is aware, there is no relevant audit information of which the company's auditor

is unaware; and
the director has taken all the steps that he/she ought to have taken as a director in order to make
himself/herself aware of any relevant audit information and to establish that the company's auditor is

awatre of that information.
This confirmation is given and should be interpreted in accordance with the provisions of S418 of the
Companies Act 2006.
Kingston Smith LLP have expressed their willinghess to continue in office as auditors and a resolution
to reappoint them will be proposed at the forthcoming Annual General Meeting.

Approved by the Board of Directors and signed on behalf of the Board.

Director
11 April 2019
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Asia T.V. Limited

Statement of directors’ responsibilities

The directors are. responsible for preparing the Annual Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have elected-to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting-Practice (United Kingdom Accounting Standards and applicable law).
Under company law, the Directors must not approve the financial statements unless they -are satisfied
that they give a true and fair view of the state of affairs of the company and of the profit or loss of the

"eompany for that period. In preparing these financial statements, the directors are required to:

¢ select suitable accounting policies and then apply them consistently;
« make judgements and estimates that are reasonable and-prudent;
o state whether applicable UK Accounting Standards have been followed; and

prepare the financial statements on the going concern basis unless it is inappropriate that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the: company’s transactions and disclose with reasonable accuracy at any time the financial

position of the company and énable them to ensure that the financial statements comply with the

Companies Act 2006. They are also responsible for safeguarding the assets of the. company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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independent auditor's report to the members of Asia T.V. Limited

Opinion

We have audited the financial-statements of Asia T.V. Limited for the year ended 31 March 2019 which
comprise the Profit and Loss Account, the Balance Sheet, the Statement of Changes in Equity and notes
to the financial statements,- including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including FRS 102 'The Financial Reporting Standard Applicable in the UK and
Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
+ give a true and fair view of the state of the company's affairs as at 31 March 2018 and of its

profit for the year then ended; ‘
e have been properly prepared in accordance with United Kingdom Generally Accepted

Accounting Practice;
» have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

‘We conducted our audit in- accordance with [nternational Standards on Auditing (UK) (ISAs(UK)) and

applicable law. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for. the audit of financial statements section of our report. We are independent of the
company-in accordance with-the ethical requirements that :are relevant to our audit of the financial
statements in the UK, including.the FRC's Ethical Standard, and we ‘have fulfllled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate o provide a basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require
us to report to you where:

» the directors’ use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

@1 the directors have not disclosed in the financial statements any identified material uncertainties
that may cast significant doubt about the company’s ability. to continue to adopt the going
concern basis of accounting for a period of at least twelve months from the date when the
financial statements are authorised for issue.

Other information

The directors are responsible for.the other information. The other information comprises the information
included in the annual report, other than the financial statements and our auditor’s report thereon. Our
opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In-connection with our audit of the financial statements, our responsibility is to read the other information
and, in daoing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge: obtained in the audit or otherwise appears to be materially misstated. If
we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether there is .a.material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

H
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Independent auditor’s report to the members of Asia T.V. Limited (continued)

Opinions on other matters prescribed by the Companles Act 2006
In our opinion, based on the work undertaken in the course of the audit:

+ the information given in the strategic report and the directors’ report for the financial year for
which the financial statements are prepared is consistent with the financial statements; and

« the strategic report and the directors' report have been prepared in accordance with applicable
legal requjrements.

Matters on which we are required to report by exception

in the light of the knowledge and understanding of the company and its environment obtalned in the
course of the audit, we have notidentified material misstatements in the strategic report or the directors'

report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires
us to report to you if, in our opinion:

» adequate accounting-records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us; or
» the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors' remuneration specified by law are not made; or
» we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement set out on page 4, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true
and fair view, and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or

error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going-concern and using
the going concem basis of accounting unless the directors either intend to liquidate the company or to
cease operations, or have no realistic aiternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

As part of an audit in accordance with ISAs (UK) we exercise professional judgement-and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design-and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

+ Obtain an understanding of internal control relevant to- the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purposes of expressing an
opinion on the effectiveness of the company’s internal control.




Independent auditor’s report to the members of Asia T.V. Limited (continued)

Evaluate the appropriateness of accounting policies used and the réasonableness of accounting
estimates and related disclosures made by the directors.

Conclude on the appropriateness of the directors’ use of the going concern basis of accounting
and, based on the audit:evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the company’s ability fo continue as a
going concern. If we conclude that a material uncertainty exists, we are required-to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such

disclosures are inadedquate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation. .

We communicate with those .charged with governance regarding, among other matters, the planned
scope and timing of the audit-and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Use of our report

This report is made solely to thé company's members, as a body, in accordance with Chapter-3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken for no purpose other than to draw
to the attention of the company’s members those matters which we are required to include in an auditor’s
report addressed to them. To the fuliest extent permitted by law, we do not accept or assume
responsibility to any party other than the company and company’'s members as a body, for our work, for
this report, or for the opinions we have formed.

r? . Cxadda

Parveen Chadda (Senior Statutory Auditor)
for and on behalf of Kingston Smith LLP

Betchworth House
57-85 Station Road

Redhili

RH1 1DL
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Asia T.V. Limited

Profit and Loss account
For the year ended 31 March 2019

Notes 2019 2018
£ £

Turnover
Turnover from operations  © - 15,832,956 21,617,348
CE 5437 42,734

Other income

15,838,393 21,660,082

Operational costs P 7 10,414,881 7,550,849
Transmission expenses 637,318 582,121
Employee benefits expense - 5 1,817,417 2,442,982
Finance costs e 6,785 20,209
Depreciation and amortisation expense 104,517 52,873
Marketing expenses g 8 1,327,146 5673232

9 607,318 4,107,274

Administration expenses

Total o 14,815,382 20,429,540

Profit before tax 1023011 1,230,542

Income tax expense 6 (285,627) (290,751)

737,384 839,792

Profit for the year

All activitles are derived from continulng operations. There has been no other income or expense and
therefore no statement of other comprehensive income has been presented.

£
8

R N e




R

Asia T.V. Limited

Balance sheet
As at 31 March 2019

Notes

Assets

Fixed Assets :

Property, plant and equipment: ' 1
Investment in subsidiaries B 10

Total Fixed Assets

Current Assets

Trade Debtors _— 12
Deferred Tax Asset a 15
Amount owed by group undertakmgs

Cash and Cash equivalents

Other Financial Assets ' 13
Other Current Assets R 14

Total Current Assets

Total Assets

Equity and Creditors

Equity

Called up Share Capital 19
Profit and Loss account

Total Equity

Creditors falling due in more than one year
Provisions

Total creditors falling due in'more than one year

Creditors falling due in within one year

Trade Creditors

Amounts owed to group undertakings

Other Financial Liablities 16
Other Current Liablities - : 17
Corporation Tax and Social Secunty ’

Total creditors falling due within one year
Total Creditors

Total Equity and Creditors

2019 2018

£ £

87.944 180,220
13118 13,118
101,062 193,338
5043546 2,818,206
141968 385963
25089259 20,028,956
1729567  1.804.225
207448 351,385
87,875 187, 109

34 099 663 25, 545, 844
34.200,_725 25,739,182
16,438,900 16,438,900
(4,127,396) (4,864,780)
12,311,504 11,674,120
134000 134,000
134,000 134,000
73025 279,080
21146509 12,895.051
386,559 556,362
149128 243.307

. 57,262

21 755, 22% '14 031 1,062
21 889 221 14, 165 062"

34,200,725

25,730,182

These financial statements of Asia T.V. Limited (Company Number 2716006) were approved and

authorised for issue by the Board of Directors on 11 April 2019.
Signed on behalf of the Board of Directors

o lGid

P Goel
Director
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Asia T.V. Limited

Statement of changes in equity
Year ended 31 March 2019

At 31 March 2017
Profit for the year

At 31 March 2018
Profit for the year

At 31 March 2019

Called up Profit &

share loss
capital account Total
£ £ £
16,438,900 (5,804,572) 10,634,328
= 939792 939,792
16,438,900 (4,864,780) 11,574,120
- 737384 737384
16,438,900  (4,127,396) 12,311,504
10




Asia T.V. Limited

Notes to the financial statements
Year ended 31 March 2019

1. Signlficant accounting policies
The principal accounting policies are summarised below. They have all been applied consistently
throughout the year and the preceding year.

General information and basis of accounting

Asia T.V. Limited is a company incorporated in the United Kingdom under the Compames Act and
registered in England and Wales. The address of the registered office is given on page 1. The nature
of the company's operations and its principal activities are set out in the strategic report on page 2.

The financial statements have been prepared under the historical cost convention and in accordance
with Financial Reporting Standard 102 (FRS 102) issued by the Financial Reporting Coundil.

The functional currency of Asia T.V. Limited is considered to be pounds sterling because that is the
currency of the primary economic environment in which Asia T.V. Limited operates.

Consolidated accounts have not been prepared because the company's results are consolidated in
the publicly available accounts of Zee Entertainment Enterprises Limited, a company incorporated in
India. Accordingly, these financial statements represent information about the company as an

individual undertaking and not about the group.

Going concern

The company has considerable financial resources together with long-term contracts with a number
of customers and suppliers across different geographic areas and industries. As a consequence, the
directors believe that the company is well placed to manage its business risks successfully despite
the current uncertain economic outlook. The company is currently profitable and is expected to
continue to be profitable for the foreseeable future.

After making enquiries, the directors have a reasonable expectation that the company has adequate
resources to continue in operational existence for the foreseeabie future. Accordingly, they continue

to adopt the going concern basis in preparing the annual report and accounts.
Exemptions

Asia T.V. Limited meets the definition of a qualifying entity under FRS 102. Exem nons have:been
taken in iélation-to remuneration of key management personnel intra-group related arty transacltons
and the presentation of a cash flow statement.

Property. Plant and Equlpment

imated. residual vatue-of- -aach’ asset over the

expected usefui life as follows:

Improvement to short leasehold properties Shorter of useful life or lease term
Furniture, fixtures and fittings 20% on straight-line basis
Computer — User Equipment, laptops, printer 33% on straight-line basis
Computer — Servers & Networks 17% on straight-line basis

20% on straight-line basis

Office Equipment
10% on straight-fine basis

Studios and equipment

Residual value represents the estimated amount which would currently be oblained from disposal of
an asset, after deducting estimated costs of disposal, if the asset were already of the age and in the

condition expected at the end of its useful life.

Revenue recognition

Turnover represents subscriptions earned for services rendered during the period stated net of value
added tax and net of discounts. Subscriptions paid in advance are recognised as deferred income in
the halance sheet. Advertising revenues are recognised upon the telecast of advertisements and
subscription revenue on a time basis on the provision of television broadcasting to subscribers.

Syndic on income is recognised upon,the delivery:of the content withiebnsideration to whether Asia
3 iple'in aitransadtion; and theérefore recognises income net

or gross réspectlvely

11
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Asia T.V. Limited

Notes to the financial statements
Year ended 31 March 2019

1 Significant accounting policies (continued)

Taxation

Current tax; lncludmg UK corporation tax and: forexgn tax, is provided at amounts expécted to be paid
(or recovered).using the tax rates and laws that have been.enacted. or substantwely ‘€nacted by the

balance sheet date.

Deferred tax is recognised-in respect of all timing differences that have originated but not reversed
at the balance sheet date where transactions or events that result in an obtfigation to pay more tax in
the future or a right to pay less tax in the future have occurred at the balance sheet date. Timing
differences are differences betweén the:company'sitaxable proﬂts and its results as stated in the
financial statements that arise ffom:the‘inclusion of: .gains and Igsses in tax assessments in periods
different from those in which they are recognised in the financial statements.

Unrelieved tax losses and other deferred tax assels are recognised only to the extent that, on the
basis of all available evidence, it can be regarded as more likely than not that there will be suitable
* taxable profits from which the future reversal of the underlying timing differences can be deducted.

Deferred tax is measured using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date that are expected to apply to the reversal of the timing difference.

The tax expense or income.is presented in the same component of comprehensive income or equity
as the transaction or other event that resuited in the tax expense or income.

Current tax assets and liabilities are offset only when there is a legzally enforceabile right to set off the
amounts and the company intends either to settie on a net basis or to reahse the asset and settle the

liability simultaneously.

tax:assets and liabilities are offset only if: a) the coffipaiiy has a legally enforgeable:right to
) rent tax assets against current tax liabilities; and:b)-the'deferred tax assets: and deferred

tax liabilities relate to income taxes levied by the same taxation authonty on either the same faxable

entity or different taxable entities which Intend either to settle current tax liabilities and assets on a

net basis, or to realise the assets and settle the liabilities simultaneously, in each future period in

whih significant amounts of deferred tax liabilities or assets are expected to be settled or recovered.

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are tra i, at the rates of
exchange ruling at the balance sheet date. Transactions in foreign currél é-recorded at the
rates ruling at the date of the transactions. All exchange differences are taken to the profit and lcss

account.

Leases
Rentals under operating leases are charged on a straight-line basis over the [ease term, even if the
payments are not made on such a basis.

Provisions

The company recognises provisions for obligations which exist at the balance sheet date. These
provisions are estimates and the actual cost and timing of future cash flows are dependent on future
events. The amounts of these provisions are re-assessed at each balance sheet date in order to
ensure that they are measured at the current best estimate of the expenditure required to settle the
obligation. Any difference between the amounts previously recognised and the curtent estimates are
charged to the profit and loss account.

Financial assets and liabilities

General

Finangcial instruments are recogmsed on the company’s ‘staterient of findncial pesmon when they
€ pait' to the contra‘ val provisions of the instriimént Finangial instruments are initjally
measured at fransaction price unless the arrangement constitutes a financing transaction which
includes transaction costs: for financial instruments not subsequently measured at fair value.
Subsequent to initial recognition, they are measured as set out below. A financing transaction is
measured at the present value of the future payments discounted at a market rate of interest for a

similar debt instrument.

12




Asia T.V. Limited

Notes to the financial statements
Year ended 31 March 2019

1. Slgnificant accounting policies {continued)
Classification
Financlal instruments are classified as either 'basic’ or ‘other' in accordance with Chapter 11 of FRS
102.

Subsequent measurement

At the end of each reporting period, debt instruments classified as basic are measured at amortised
cost using the effective interest rate method,

Investments in preference and ordinary shares classified as basic financial instruments, and all
financlal instruments _not classn‘ ed as basic are measured at fair valus at the end of the reporting
:period; with the resultmg changes recognised in profit or loss. Where thelr fair value cannot be reliably
‘measyred, they are recogmsed at cost less lmpalrment

Derecognmon

cancellation or explry

13
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Asia T.V. Limited

Notes to the financial statements
Year ended 31 March 2019

2. Critical accounting judgements and key sources of esttmatcon uncertaunty

In the application of thé company 's accounting pohcles X
are required to make judgements estimates and, d@ssum ,‘ons aboul;me care

and liabilities that are not readily apparent from other-sources.
assumptions are based on historical experience and other factors that are considered to be relevant.

Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting -estimates are récognised in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and future periods if the revision affects both

current and future periods.

Critical accounting judgements

The critical judgements that the directors’ have made in the process of applying the company’s
accounting policies and that have the most significant effects on the amounts recognised in the

financial statements are in respect of:
» the judgement made by the diréétors;consefiing the extent of: receverabmty_ of the deferred tax

asset of £141,968. This'is bas 5d on Budgeted. future taxable pro ing-a period for which
the directors consader there to be sufficient ceriainty in order to recognise the asset (see note

15); and

« the judgement surrounding whether Asia T.V. Limited acts as the principal or agent in the trading
relationship and is therefore able to recognise gross or net receipts for syndication income

received from third parties and subsidiaries.
« The judgement regarding the collectability and-need for a provision-in respect of certain trade
receivables

Key sources of estimation uncertainty

There are n6 key assumptions concerning the future, and other key sources of estimation uncertainty
atthe balance sheet date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year.

3, Turnover

The turnover derives from the principal activity of the company which is that of distributing Asian
language television channels of Asia Today Limited Maurltius, which are under the brand Zee in UK
and Europe, namely Zee TV, Zee Cinema, Living Foodz, &tv and Zing in the UK and Europe catering

mainly for the Asian community.
The Royalty income derives from license fees from USA and Canada subsidiaries.

The exemption to show the tufnover by destination has been taken as in the opinion of the directors,
disclosure of the information would be seriously prejudicial to the interests of the company.

The revenue from UK and Royalty from subsidiaries are as below:

2019 2018

£ £

Operating income C 11,155,791 8,450,473

Royalty income ; 4,677,164 13,166,875
14
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Asia T.V. Limited

Notes to the financial statements
Year ended 31 March 2019

‘4. Profit before Taxation

Operating profit is stated after charging/(crediting):

2019 2018
£ £
Auditor's remuneration in respect of fees payable for the audit of the 28,500 40,500
Company's annual accounts .
Auditor's remuneration in.respect of non-audit services-tax compliance 6,500 8,500
services .
Auditor's remuneration in respect of quarter review 4,500 15,000
Foreign exchange (gain)/loss- (1,070,802) 2,519,879
Provision for doubtful debts: 20,798 163,721
Operaling lease rentals:
Land and buildings 157,681 o 182,283
. Staff numbers and costs
2019 2018
£ £
Staff costs (including Directors) during the year amounted
to:
Wages and salaries 1,722,055 2,298,366
Social security costs - 82,521 122,912
Pension (Note 21) 12,841 21,704
1,817,417 2,442,982
The average monthly number of employees during the year was:
2019 2018
No. No.
Production 2 2
Sales 7 10
Administration 7 .9
e " = 21
Aggregate directors' emolume.nts are analysed below:
' 2019 2018
_ £ £
Directors’ emoluments 110,122

., 113,637

None of the directors hold any-share options. The company operates a defined contribution pension
scheme. The aggregate pension for the directors of the company was £2,484 (2018: £2,366). During
the period, one Director (2018: 1) was remunerated by the Company and is included in the above
table. The remaining Directors were remunerated by other group companies for their services to the
Group as a whole and it is not practicable to apportion their remuneration between the companies of

which they are a Director.
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Asia T.V. Limited

Notes to the financial statements
Year ended 31 March 2019

6. Taxation on profit

A et A Aer At

5 The tax charge comprises:

"

Total current tax

i o 2019 2018
i - £ £
Current tax on profit
UK current tax expense ¥ 8,119
Foreign tax 41,633 34,702
Adjustments in respect of pnor years
UK corporation tax : - (20,627)
41,633 22,194

Deferred tax: -
Origination and reversal of timing differences - 243,994 223,149

Effect of decrease in tax rate on opening asset = 45 408

Total deferred tax (Note 15)’ ‘ 243,904 268 557
285 627 . m_29.o,__751 _

Total tax charge on profit *

The differences between the total tax charge shown above and the amount calculated by applying
the standard rate of UK corporation tax to the profit before tax is as follows:
' 2019 2018

£ £

Profit on ordinary activities before tax 4 1,023,011 1,230,542

Tax on profit at UK corporation tax rate 19% (2018: 19%) 194,372 233,803
Effects of:

Expenses not deductible for tax purposes 73,917 4,058
Higher.tax ratés. on ovérseas @arnings 33,723 28,109
"Adjustimiéit to tax charge in respeot to previous periods = (20,627)
Impact of changes in tax rates e 45,508
Movement in accelerated capital allowances : 8,863
Movement in deferred tax on short term trading differences 3,004 :-
Effect of difference in tax rate at which lossess were relieved & previously (28,342) =

recognised

Total tax charge for the periad: 285,627 290,751

In the Finance (No. 2) Act 2015, it was substantively enacted that the UK corporation tax rate would
be effective from 1 April 2017.. Finance act 2016 introduced further legislation to reduce the main
rate of 17% from 1 April 2020-and these rates have therefore been used to measure deferred tax

assets and liabilities where applicable.
There is no expiry date on timing differences, unused tax losses or tax credits.

7. Operational Cost

Operational costs represent. amounts paid -as an intercompany royalty to Asia Today Ltd the
company'’s parent company.
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Asia T.V. Limited

Notes to the financial statements
Year ended 31 March 2019

8. Marketing Expenses

2019 2018

£ £

Promotional Events and Campaigns 281,045 676,530

; Advertising and Agency fees 1 046,101 4,996,702

: : 1, 327 146 5673232
9. Administration Expenses

e 2019 2018

: £ £

(Gain)/Loss on Foreign expense : (1,070,802) 2,519,879

Rent 167,861 182,283

Travelling and Conveyance 308,115 322,548

Legai & Professional fees =~ - . 746,477 393,941

Repairs & Maintenance . 222,195 218,453

Provision for Bad Debts , 20,798 163,721

Other Admin Expenses : “2_22,-67{ _ 306 449

607,318 4,107, 274

10. Investments

2019 2018

£ £

Investments in subsidiary entities 13118 13,118

Asia T.V. Limited has six subsidiaries:

) - . No. of %
Company ‘ Country of incorporation shares shareholding
) Zee CIS Holdings - Russia - 100
Zee CISLLC Russia - 49
Asia Multimedia Distribution Inc Canada 100 100
Zee TV South Africa Proprietary L_td South Africa 1 100
Asia TV USA Ltd ' USA 5,000 100
Asia TV GmbH Y -Germany 1 100

of local content, sale of | programmes and other marketlng and promouonal actlvmes The pnnmpal
activity of ZEE CIS Hold"'gs is a holdmg company. In "fstments in subsidiaries are accounted at
cost. The company is:exempt from thé:obligation to prepare group accounts as the accounts get
consolidated with the parent company.

Zee CIS Holdings & Zee IS LLC ~ building 40/12, Korpus 2, Nizhnaya Krasnoselskaya St., 105066,
Moscow, Russia office 330 »

Asia Multimedia Distribution’Iné. - 3660 Hurontario Street, Suite 303, Mississauga, Ontario, L56B 3C4
Zee TV South Africa Proprietary Ltd — Two Eglin Road, Sunninghill, 2157

Asia TV USA Ltd — 200 Middlesex-Essex Trunpike, Suite 202, Iselin, NJ 08830

Asia TV GmbH — Nymphenburger Str.86 Munich 80636
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Asia T.V. Limited

Notes to the financial statements
Year ended 31 March 2019

11. Property, Plant and Equipment

Improvements )
to short Furniture, Studios
leasehold =~ Computer Office fittings and
propertles -~equipment  equipment and equipment Total
’ £ £ £ fixtures € £
£
Cost . :
At 1 April 2018 '327,241 - 309,928 224,618 209,047 393,749 1,464,583
Additions R - E st 10400 12241
AL31March2019 327,241 30028 224618 210888 404,140 1,476,824
Accumulated depreciation .
At 1 April 2018 250,131 - 300,271 210,507 198,023 325,431 1,284,363
Charge for the year ~21,516 5,592 4,871 5,539 11,405 48,922
Impairment 85595 = ® 55,595
At 31 March 2019 327,241 ~ 305,863 215,378 »203,562 ‘ 336,836 1_;;883880
Net book value .
At 31 March 2018 S 77,110 - 9857 14,111 - 11,024 68,318 180,220
AL31March2019 = 4065 9240 7326 67313 87944

12. Trade Debtors

Included within trade debtors is an amount due in greater than one year of £3,317,429 {2018:
£nil).

13. Other Financial Assets

2019 2018

£ £

Rent Deposit o 66,068 66,068
Refunds due from vendors 131,068
Accrued revenue T . 164,249
351,385

14. Other Gurrent Assets

2019 .2018

£ £

Prepayments N 87,875‘ 157,109

67,875 157,100
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Asia T.V. Limited

Notes to the financial statements
Year ended 31 March 2019

18. Deferred tax asset
Deferred tax asset recognised:

2019 2018
£ £
Other timing differences including losses brought forwasd 141,968 386,963

385,963 654,519

Provision at start of the year
(243 995)  (268,557)

Charge to profit and loss account

Deferred tax asset 141 968 | 385,963

The deferred tax asset greater than one year is £nil (2018: £236,243).

All of the previous unrecognised deferred tax asset in respect of timing differences relating to certain
trade losses carrled forward, ‘accelerated capital allowances and other short-term timing differences
has now been recognised in full as the directors of the company believe there is sufficient evidence

that the asset will be recovered.

16. Other Financial Liablities
2018 2018
£ £

284,550 445 348
102,009 107,382
# 3,631

Accruals
Commission payable
Employer pension contribution payable

386,559 556,361

17. Other Current Liablities

2019 2018

£ £

Other Taxes co 138,628 167,136
Deferred income U - 74,671
10,500 10,500

Deposit

149,128 243,307

18. Provisions

£

At 1 April 2018 134,000

Charged to Profit and loss account ,
At 31 March 2019 134,006

The above relates to a dilapldatuons provision, which represents management's best estimate of the
company's liability. Under the.terms of the property lease, the company is required to return the
property to its original condition at the lease explry date. The amount is expected to be utilised on

explry of the lease,
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Asia T.V. Limited

Notes to the financial statements
Year ended 31 March 2019

19. Called up Share Capital

2019. 2018
, £ £
Authorised:
25,000,000 ordinary shares-of £1 each . 25,000,000 ‘2_5,000,000
Allotted, called up and fully paid:
16,438,900 ordinary shares of £1 each 16,438,900 16,438,900

The company has one class of ordinary shares which carry no right to fixed income.

20. Leasing commitments

At 31 March 2019, the company had total future minimum lease payments under non-cancellable
operating leases as follows:
Land and buildings
2019 2018
£ £
Expiry date:

Within one year 23,871 120,419

Between one and.two years - 240,838
Between two and five years - 25,087
2387t

386,344

There are no capital commitments contracted for but not provided {2018: nil).

21. Employee benefits
The company operates defined contribution retirement benefit schemes for all qualifying employees.
The total expense charged to profit & loss for the period ended 31 March 2019 is £12,841 (2018:
£21,704).

22. Other long term benefits:

The company operates other long-term employee benefit schemes namely a life insurance scheme
for all qualifying employees.: The liability rests with the insurance provider, where Asia T.V. Limited
makes monthly payments. The total expense charged to profit & loss for the period ended 31 March
2019 is £1,342 (2018: £2,626).

23. Ultimate parent company

The parent undertaking of the largest group which includes the company and for which group
finaricial statements are prepared is Zee Entertainment Enterprises Ltd, a company incorporated in
India. The parent undertaking-of the smallest group is Asia Today Limited, a company incorporated

in Mauritius.

Copies of the group financial statements for both companies are available from Zee Entertainment
Enterprises Ltd, 18" Floor, A Wing, Marathon Futurex, N.M Joshi Marg, Lower Parel, Mumbai, 400

013, India.

The directors regard Zee Entertainment Enterprises Ltd as the ultimate controlling party which is also
the ultimate parent undertaking. Asia Today Limited is the immediate parent company.
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