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1-10 MANAGEMENT COMPANY LIMITED
(COMPANY LIMITED BY GUARANTEE)

REPORT OF DIRECTORS
FOR THE YEAR ENDED 31 MARCH 2009

The directors’ present their report and the financial statements for the year ended 31 March 2009

Principal activities of the Company

The company’s principal activity was that of managing the properties known as Flats 1-10, The Cedar,
Banbury Road, for the benefit of the members and there was no change m this activity during the year

Statement of directors' responsibilities

Company law requires the directors to prepare financial statements for the financial year which give a
true and fair view of the state of affawrs of the company and the profit or loss of the company for that
period In preparing those financial statements, the directors are required to

Select suitable accountingpolicies and then apply:them consistently
Make judgements and estumates that arc reasonable:and prudent -

Prepare the financial statement on the going concern basis unless 1t 1s mappropriate to
_presume that the company will continue 11 business

The directors are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the company, and to enable them to ensure that the
financial statements comply with the Compames Acts 1985 They are also responsible for
safeguarding the assets,ofithe company and hence for taking reasonable steps for the prevention and

detention of fraud and other uregularities
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The report of the directors has been prepares in accordance with the,special provisions of Part VII of
the Companies Act 1985 relating to small compames
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Auditors , AN

A resolution to reappomnt Messts Ally Boatman Collins (Acclc‘iuntants) as accountants will be proposed
at the Annual General meeting

By Order of the Board

Director
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1-10 MANAGEMENT COMPANY LIMITED

ACCOUNTANTS’ REPORT

ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31 MARCH 2009

Accountants’ report the directors on the

Financial statements of 1-10 Management Company Limuted

As described on the balance sheet you are responsible for the preparation of the financial statements for
the year ended 31 March 2008 set out on pages 4 to 8 and you consider that the company 15 exempt
form an audit under section 249A(1) of the Compames act 1985

Vo
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In accordance with your mstructions, we have completed theSe unaudited financial statements 1n order
to fulfil your statutory responsibilities, from the accounting record of the company and from
mformation and explanations supplied to us o
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Ally Boatman Collins (Accountants)
Umit B2, 62 Beechwood Road
London
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1-10 MANAGEMENT COMPANY LIMITED
(A Company Limited by Guarantee)

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31ST MARCH 2009

income

Services charges receivable
Sundry income
Bank interest received

Less Expenses

Accountancy

Repairs and maintenance
Cleaning & Caretaking
Professional & legal fees
Statutory inspection - Electncal
Electnicity

Bank charges

Insurance

Printing, Postage & Stationery
General expenses

Surplus/(Deficit) of Income over Expenditure
Less Corporation Tax for the Year

Transfer to (from) General Reserve

All amounts relate to continuing operations
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1-10 MANAGEMENT COMPANY LIMITED
(A Company Limited by Guarantee)

BALANCE SHEET AS AT 31 MARCH 2009

Curreni assets
Debtors

Cash at bank

Creditors amount falling due within

one year
Creditors and accrrued charges
Net current assets

Represented by

General Reserve

Notes

1,608
6,173

7,781

-2,865

4,916

4,916

3,526
8,222

11,748

-3,454

8,294

8,294

The directors have acknowledged theirr responsitiliies for Preparing accounts which give a true and fair
view of the company and its profit/loss for the year then ended n accordance with the requirements of
Section 226 of the Companies Act 1985 and which otherwise comply with the requirements of thus Act
relating to accounts, so far as apphcable to this company

The directors have acknowledged their responsibiliies for ensuning that the company keeps records

which comply with Section 221 of the Companies act 1985

The directors consider that the company 15 entitled to exception from the requirement to have an audit
under the provisions of section 249A(1) of the companies Act 1985 and members have not required the
company to obtain an audit of its accounts for the year in question in accordance with Section 249B(2)

of the Act

MW wes -

Director
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1-10 MANAGEMENT COMPANY LIMITED
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2009

1 Accounting Policies
a) Basis of accounting

The financial statements have been prepared under the histoncal cost convention
b) Corporation Tax
No corporation tax has been provided for in the accounts
c) Comparative Figures

Comparative figures are for the year fo 31 March 2008

APRLURSELIA WS P I € LA A B,

2+ Debtorse il Dy G e e 2009 2008
PrepaymentT_ 1 Fiotat e S0 ' 1,243 1,166
Service charge arrears 365 2,360

— LR . 1,608 3,526
3 Creditorst:s '~ .

AL O« S SR T U

Amount falling due within one year

S fmey b aataneie oo P e e iy waereatcost oo nbiln

Accountancy 300 300

Trade!creditorst =" ' 1,655 1,383

Accruals 910 1,771
" patorr o e T 2,865 3,454

o b .
4  General Reserve reconciliation

At st Apnt 20081 FOUT St g o ile 8,294 6,391
Moverper}t in the year - -3,378 1,903
At 31-March-2009 549186 8,294
. Nt A Iobep
5  Share Capital - _4_;: S

The company 1s hmited by guarantee of the members and does not have any share capital

6 Histonical Cost Profit and Loss
T D T T S T
Ls i

All assets are stated in the financial statements as tistorical cost ' o
Therefore no adjustments are required to the reported profit which 1s sta}téld on an unmodified histoncal
cost basis fe '




