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EGEMIN UK LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2014

The directors present their report and financial statements for the year ended 31 December 2014.

Principal activities
The principal activity of the company in the year under review was the design, construction and installation of
automated handling systems.

The directors are satisfied with the performance of the company during the year. During the year two
installation projects were completed which has produced a result that is consistent with the previous year.
Together with the maintenance and service work which has continued to provide a regular source of income
the company has returned a respectable result. Despite the difficult trading conditions in the UK the company
continues to develop new contacts which the directors believe will lead to more installation contracts in the
future.

Directors
The following directors have held office since 1 January 2014:

J Vercammen

G Jansen Retired 1 February 2015
J Janssens Appointed 1 February 2015
Auditors

In accordance with the company's articles, a resolution proposing that Ernst & Young LLP be reappointed as
auditors of the company will be put at a General Meeting.

Statement of Directors’ Responsibilities
The directors are responsible for preparing the Directors' Report and the financial statements in accordance
with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that period. in
preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.




EGEMIN UK LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2014

Disclosure of information to auditors

So far as each person who was a director at the date of approving this report is aware, there is no relevant
audit information, being information needed by the auditor in connection with preparing its report of which the
auditor is unaware. Having made enquiries of fellow directors and the company's auditor, each director has
taken all steps that he is obliged to take as a director in order to make himself aware of any relevant audit
information and to establish that the auditor is aware of that information.

Small Company Exemptions
This report has been prepared in accordance with the special provisions applicable to companies subject to
the small companies regime within Part 15 of the Companies Act 2006.

On behalf of the board

\3 Apu\ 200\S




'EGEMIN UK LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF EGEMIN UK LIMITED

We have audited the financial statements of Egemin UK Limited for the year ended 31 December 2014
which comprise the profit and loss account, the balance sheet and the related notes 1 to 13. The financial
reporting framework that has been applied in their preparation is applicable law and the Financial Reporting
Standard for Smaller Entities (effective April 2008) (United Kingdom Generally Accepted Accounting Practice
applicable to Smaller Entities).

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditor’s report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opinions we
have formed.

Respective responsibilities of directors and auditor

As explained more fully in the Statement of Directors' Responsibilities set out on page 1, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view. Our responsibility is to audit and express an opinion on the financial statements in accordance with
applicable law and International Standards on Auditing (UK and Ireland). Those standards require us to
comply with the Auditing Practices Board's Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from material misstatement, whether
caused by fraud or error. This includes an assessment of: whether the accounting policies are appropriate to
the company's circumstances and have been consistently applied and adequately disclosed; the
reasonableness of significant accounting estimates made by the directors; and the overall presentation of
the financial statements. In addition, we read all the financial and non-financial information in the Directors’
Report to identify material inconsistencies with the audited financial statements and to identify any
information that is apparently materially 'incorrect based on, or materially inconsistent with, the knowledge
acquired by us in the course of performing the audit. if we become aware of any apparent material
misstatements or inconsistencies we consider the implications for our report.

Opinion on financial statements

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 31 December 2014 and of its profit
for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entities; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Directors' Report for the financial year for which the financial
statements are prepared is consistent with the financial statements.




EGEMIN UK LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF EGEMIN UK LIMITED

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to

report to you if, in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the directors were not entitled to prepare the financial statements in accordance with the small
companies' regime, take advantage of the small companies’ exemption from the requirement to
prepare a Strategic Report and take advantage of the small companies’ exemption in preparing the
directors' report.

\*N

lan Strack
(Senior Statiteny A
forand on behalfof U NS

Ernst & Young LLP, Statutory Auditor
Cambridge




EGEMIN UK LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2014

2014
Notes £
Turnover | 2 2,095,597
Cost of sales (1,564,904)
Gross profit 530,693
Administrative expenses (378,705)
Operating profit 3 151,988
Interest receivable 5 7,992
Profit on ordinary activities before
taxation ) 159,980
Tax on profit on ordinary activities 6 (34,477)

Profit for the year 10 125,503

All of the above results relate to continuing activities.

2013
£

2,016,801

(1,572,885)
443,916

(221,478)
222,438

13,517

235,955
(54,851)

181,104

The company has no recognised gains or losses other than those presented above and therefore no separate

statement of total recognised gains and losses has been presented.




EGEMIN UK LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2014

Current assets
Stocks
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Total assets less current liabilities
Capital and reserves

Called up share capital

Profit and loss account

Shareholders’ funds

Notes

2014

99,559
864,023
1,445,508
2,409,090

(536,031)

1,873,058

50,000

1,823,059

1,873,059

2013
£ £
138,649
845,704
1,372,441
2,356,794
(609,238)
1,747,556
50,000
1,697,556

1,747,556

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies' regime and the Financial Reporting Standard for Smaller Entities (effective April

2008).

pany Registration No. 02711512

Approved by the Board for issue on ‘SAW\ 2— O\ S




EGEMIN UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2014

1.1

1.2

13

14

15

1.6

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008).

The financial statements have been prepared on a going concern basis as, after making appropriate
enquiries, the directors have a reasonable expectation that the company has adequate resources to
continue in operational existence for the foreseeable future at the time of approving the financial
statements.

Compliance with accounting standards
The financial statements are prepared in accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated).

Turnover .

Turnover represents amounts receivable for goods and services net of vat and trade discounts. Turnover is
recognised once the company obtains the right to consideration in exchange for its performance.

In respect of long-term contracts and contracts for on-going services, turnover represents the value of work
done in the year, including estimates of amounts not invoiced. Turnover in respect of long-term contracts
and contracts for on-going services is recognised by reference to the stage of completion.

Stock and work in progress

Work in progress is valued as the difference between the actual cost recorded per project and the
calculated cost based on the percentage of completion (progress) and estimated gross margin of the
project. The stage of completion is calculated by the project leaders based on the progress made for each
project, whereas the gross margin was set up at the start of the project to be the desired margin on the
project. Both the stage of completion and the gross margin are reviewed and/or updated on a regular basis
by the project leaders.

Foreign currency translation

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates of
exchange ruling at the balance sheet date. Transactions in foreign currencies are recorded at the rate
ruling at the date of the transaction. All differences are taken to profit and loss account.

Estimation techniques

In preparing the financial statements, management are required to make estimates and assumptions that
affect the reported amounts of assets and liabilities at the balance sheet date and the reported amounts of
revenues and expenses during the reporting period.

Significant areas requiring the use of estimates relate to the determination of percentage of completion and

estimated project costs for contract revenue recognition, the recoverability or valuation of accounts
receivable and work in progress and other liabilities at the balance sheet date.

Turnover

In the year to 31 December 2014 27% (2013 - 21%) of the company’s turnover was to markets outside the
United Kingdom.




EGEMIN UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
- FOR THE YEAR ENDED 31 DECEMBER 2014

3 Operating profit

Operating profit is stated after charging:
Auditors’ remuneration

4 Directors' remuneration

2014

8,844

No emoluments were paid by the company to the directors during the year (2013 - £nil).

2013

12,759

All emoluments are paid by Egemin NV, a fellow group company, and represent the total remuneration of
the directors for their work relating to the group as a whole. The directors are of the opinion that it is
impractical to determine the proportion of the remuneration relating to Egemin UK Limited, as the services

provided and remunerated are expected to be negligible.

5 Interest receivable

Bank interest
Interest received on intercompany loans

6 Taxation

Domestic current year tax
U.K. corporation tax

Total current tax

7 Debtors

Trade debtors

Amounts owed by group undertakings and undertakings in which the
company has a participating interest

Amounts recoverable on long term contracts

Other debtors

2014

12
7,980

7,992

2014

(o]

34,477

34,477

2014

617,960

200,000
39,707
6,356

864,023

2013

13,5610

13,517

2013

™

54,851

54,851

2013

394,342

450,110

1,252

845,704




EGEMIN UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2014

8 Creditors: amounts falling due within one year 2014 2013
£ £
Trade creditors 10,012 18,608
Amounts owed to group undertakings and undertakings in which the
company has a participating interest 22,908 86,209
Taxation and social security 104,397 77,389
Payments received on account 316,856 274,231
Other creditors 81,858 152,801
536,031 609,238
9 Share capital 2014 2013
£ £

Allotted, called up and fully paid
1,000 Ordinary shares of £50 each 50,000 50,000

10 Statement of movements on profit and loss account
Profit
and loss
account
£

Balance at 1 January 2014 1,697,556
Profit for the year 125,503

Balance at 31 December 2014 1,823,059

11  Financial commitments

At 31 December 2014 the company was committed to making the following payments under non-
cancellable operating leases in the year to 31 December 2015:

2014 2013
£ £

Operating leases which expire:
Between two and five years 1,566 6,262




