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THE COMPANIES ACTS 1985 AND 1989

COMPANY LIMITED BY GUARANTEE

WRITTEN RESOLUTION
OF
THE ASSOCIATION OF POLICY MARKET MAKERS

Passed 3ist March 2009

We, the undersigned, being all the members entitled to attend and vote at any general meeting
of the Company in respect of the resolution set out below, HEREBY AGREE that the
following written resolution be passed as a special resolution of the Company pursuant to the
Company’s Articles of Association:-

SPECIAL RESOLUTION

THAT notwithstanding Article 7.3 of the Articles of Association of the Company, we hereby
approve the form of resolution numbered 2 set out in the Notice of Annual General Meeting
of the Company dated 9 March 2009 and we hereby confirm our consent to the proposed re-
appointments of Brian Goldstein as Chairman and Douglas Conn as Vice-Chairman of the

Company for an gighth consecutive year. C«
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