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Elmswell (Holdings) Ltd (Registered number 02704419)

Abbreviated Balance Sheet

31 December 2011

Notes
FIXED ASSETS
Tangible assets 2
Investments 3
Investment property 4

CURRENT ASSETS
Stocks

Debtors

Cash at bank

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CAPITAL AND RESERVES

Called up share capital 5
Share premwum

Revaluation resetve

Other distnbutable reserves

Profit and loss account

SHAREHOLDERS' FUNDS

The company Is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended

31 December 2011

The members have not required the company to obtain an audit of its financial slatements for the year ended

2011
£

3,635
131,956
47,786
183,277

16,550

£

547
257,002

305,000

562,549

166,727

729,276

1,758
79,002
229,160
264,094

155,262

729,276

31 December 2011 in accordance with Section 476 of the Companies Act 2006

The directors acknowledge their responsibiities for
(a) ensuring that the company keeps acccunting records which comply with Sections 386 and 387 of the Companies

Act 2006 and

{b) prepanng financial statements which give a true and fair view of the state of affairs of the company as at the end
of each financial year and of its profit or loss for each financial year i accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to

financial statements, so far as applicable to the company

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companes

Act 2006 relating to small companies

The financial statements were approved by the Board of Directors on %}Q& ) .IQ

its behalf by

&

C P McAteer - Director

2010

120,860
41,288

162,148

4,768

and were signed on

The notes on pages 3 to 5 form part of these abbreviated accounts
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£

730
254,879

305,000

560,609

157,380

717,989

1,758
79,002
229,160
264,094

143,975

717,989



Elmswell (Holdings) Ltd (Registered number 02704419)

Notes to the Abbreviated Accounts
for the Year Ended 31 December 2011

ACCOUNTING POLICIES

Accounting convention

The financtal statements have been prepared under the histoncal cost convention as modified by the revaluation
of certamn assets and in accordance with the Financial Reporting Standard for Smaller Entities (effective  Apnl
2008)

Preparation of consolidated financial statements

The financial statements contain information about Elmswell (Holdings) Ltd as an individual company and do not
contain consolidated financial information as the parent of a group The company has taken the option under
Section 398 of the Companies Act 2006 not to prepare consolidated financial statements

Turnover
Tumover represents net invoiced sales of goods, excluding value added tax, except in respect of service
contracts where turnover 1s recogrised when the company cbtains the nght to consideration

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to wnte off the cost less estimated residual value
of each asset over its estimated useful life

Fixtures and fittngs - 25% on reducing balance

Investment property

Investment properties are included in the accounts at theirr market value and are not depreciated, in accordance
with the Financial Reporting Standard for Smaller Entibies (effective Apni 2008) Thus represents a departure
from the Companies Act which requires that all assets are depreciated The directors believe that this departure
is necessary for the accounts to show a true and fair view

The directors consider that the high net realisable value and long useful economic life 1S such that the
corresponding depreciation would not be matenal

Stocks
Stocks and work In progress are valued at the lower of cost and net realisable value, after making due allowance

for obsolete and slow moving items

Deferred tax

Deferred tax I1s recognised in respect of all tming differences that have onginated but not reversed at the
balance sheet date

Investments
Fixed asset investments are stated at cost less provision for permanent diminution in value

TANGIBLE FIXED ASSETS

Total
£

COST
At 1 January 2011
and 31 December 2011 2,312
DEPRECIATION
At 1 January 2011 1,682
Charge for year 183
At 31 December 2011 1,765
NET BOOK VALUE
At 31 December 2011 547
At 31 December 2010 730
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Elmswell {Holdings) Ltd {Registered number: 02704419)

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2011

FIXED ASSET INVESTMENTS

Investments
other
than
loans
£
COST
At 1 January 2011
and 31 December 2011 264,852
PROVISIONS
At 1 January 2011 9,973
Provision wntten back (2,123)
At 31 December 2011 7,850
NET BOOK VALUE
At 31 December 2011 257,002
At 31 December 2010 254,879

The company's tnvestments at the balance sheet date in the share capital of companies include the following

Elmswell Plant Hire Liruted
Country of ncorporation England and Wales

Nature of business Plant Hire
%

Class of shares holding
Qrdinary 100 00
201 2010
£ £
Aggregate capital and reserves 257,002 255,601
Profit for the year 566 25,040
INVESTMENT PROPERTY
Total
£
COST OR VALUATION
At 1 January 2011
and 31 Decemter 2011 305,000
NET BOOK VALUE
At 31 December 2011 305,000
At 31 December 2010 305,000
CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal 2011 2010
value £ £
1,758 Ordinary £1 1.758 1,758
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Elmswell (Holdings) Ltd (Registered number 02704419)

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2011

TRANSACTIONS WITH DIRECTORS

The following loan to directors subsisted dunng the years ended 31 December 2011 and 31 December 2010

2011
£
C P McAteer
Balance outstanding at start of year 291
Amounts advanced 40,812
Amounts repaid -
Balance outstanding at end of year 41,103

Interest on this loan was charged at the HM Revenue & Customs approved rate of 4%
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2010

291
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