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Directors’ report

The Directors present their report and the financial statements of BBC Worldwide Investments Limited
(the “Company”) for the year ended 31 March 2015

Principal activity and business review
The Company's principal activity 1s to hold investments on behalf of BBC Worldwide Limited

Results and dividends
The loss after taxaticn for the year was £123,658 (2014 £nil)

No dividends were paid or approved In the year (2014 £nil)

Directors
The Directors who served during the year and up to the date of this report were as follows

Andrew Bott

Martyn Freeman

David Weiland (resigned on 11/04/2014)
Grant Welland (appointed on 11/04/2014)
lan McDonough (resigned on 11/04/2014)

Anthony Corriette 1s the Company Secretary

Donations
The Company did not make any political or charntable donations during the year (2014 £nil)

Going concern

After making enquines, the Directors have a reasonable expectation that the business has adequate
resources to continue In operational existence for the foreseeable future, and accordingly the going
concern basis continues to be adopted in the preparation of the accounts

Directors’ interests and indemnities

No Director had any interest in the share capital of BBC Worldwide Investments Limited at 1 Apnil 2014
or 31 March 2015 No nghts to subscnibe for shares in or debentures of the Company were granted to
any of the Directors or therr immediate families, or exercised by them, during the financial year Each
Director t1s covered by Directors’ and officers’ insurance in place throughout the financital year as
appropriate under the BBC group scheme

Registered Office
Televisicn Centre
101 Wood Lane
London

W12 7FA
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STATEMENT OF DIRECTORS’' RESPONSIBILITIES

The Directors are responsible for preparnng the Directors’ report and the financial statements in
accordance with applicable law and regulations

Company law requires the Cirectors to prepare financial statements for each financial year Under that
law they have elected to prepare the financial statements tn accordance with UK Accounting
Standards and applicable law (UK Generally Accepted Accounting Practice}

Under company law the Directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period

In preparing these financial statements, the Directors are required to

« select suitable accounting policies and then apply them consistently,

« make judgments and esttmates that are reascnable and prudent, and

e state whether applicable UK Accounting Standards have been foliowed, subject to any matenal
departures disclosed and explained in the financial statements

The Directors are responstble for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financiai statements comply with the
Companies Act 2006 They have general responsibility for taking such steps as are reasonably open
to them to safeguard the assets of the company and to prevent and detect fraud and other
irregulanties
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Profit and loss account

For the year ended 31 March

Note 2015 2014

£ £

Impairment of investments 2 {123,658) -
{Loss)/result on ordinary activities before taxation {123,658)

Tax charge on (loss)/result on ordinary activities 4 - -

(Loss)/result for the financial year {123,658) -

The loss for the current and the result for the prior year are based on continuing operations

There were no recognised gains and losses in either the current or preceding financial year other than
those recognised in the profit and loss account Accordingly, no separate statement of total
recognised gains and losses has been presented
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Balance sheet

As at 31 March

Note 2015 2014
£ £
Fixed assets
Investments 5 317,352 3
Current assets
Debtors 6 1,495,848 1,942 481
Cash at bank and in hand 5,626 -

1,501,474 1,942 481

Net current assets 1,501,474 1,942 481
Net assets 1,818,826 1,942 484
Capital and reserves

Called up share capital 7 2 2
Profit and loss account 8 1,818,824 1,042,482
Total shareholder’s funds 1,818,826 1,942 484

The notes on pages 6 to 8 form part of these financtal statements

The Directors

{a) confirm that the Company was entitled to exemption under section 479A of the Companies Act 2006
from the requirement to have its accounts for the financial year ended 31 March 2015 audited

{b) confirm that members have not required the Company to obtain an audit of its accounts for that
financial year in accordance with sub-section (2) of section 476 of that Act

(c) acknowledge their responsibiities for

« ensuring that the Company keeps accounting records which comply with section 386 of the
Companies Act 2006, and

s prepanng accounts which give a true and far view of the state of affars of the Company as at
the end of the financial year and of its profit or loss for the financial year in accordance with the
requirements of section 394 of that Act, and which otherwise comply with the requirements of
that Act relating to accounts, so far as applicable to the Company

These financial statements were approved by the Board of Directors on 9..\ _’A{‘Sl A8 X" 2015 and
were signed on Its behalf by

As:’"'/)

Andrew Bott
Director
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Notes to the financial statements
1 Accounting policies

The financial statements have been prepared in accordance with applicable accounting standards in
the United Kingdom A summary of the Company’'s principal accounting policies 1s set out below
These accounting policies have been applied consistently throughout the current and preceding years
to items considered matenal to the financial statements

1a Basis of preparation
The financia! statements are presented under the historical cost accounting convention

1b Going concern

After making enquiries, the Directors have a reasonable expectation that the business has adequate
resources to continue 1n aperational existence for the foreseeable future, and accordingly the going
concern basis continues to be adopted in the preparation of the accounts

1c Cash flow statement

The Company 1s exempt from the requirement of Financial Reporting Standard 1 (revised) to prepare a
cash flow statement on the grounds that its ultimate parent undertaking owns over 90% of the i1ssued
share capital of the Company and includes the Company in its own published consolidated financial
statements

1d Group financial statements

The financial statements present information about the Company as an individual undertaking and not
about its group The Company 1s exempt under section 400 of the Companies Act 2006 from the
requirement to prepare group financialt statements on the grounds that it 1s a wholly owned subsidiary
undertaking of BBC Warldwide Limited, incorporated in Great Britain and registered in England and
Wales

1e Investments
Fixed assets investments are recorded at cost less provision for impairment Only dividends recewved
and receivable are credited to the Company’s profit and loss account

1f Taxation

The charge for taxation is based on the profit or loss for the period and takes into account taxation
deferred because of timing differences between the treatment of certan items for taxaton and
accounting purposes Except where otherwise required by accounting standards full provision without
discounting s made for all ttming differences that have ansen but not reversed at the balance sheet
date Deferred tax assets are recognised to the extent that, on the basis of all available evidence, it 1s
more likely than not that they will be recovered

2 Loss on ordinary activities before taxation

Loss on ordinary activities before taxation is stated after charging

2015 2014
£ £
Investment impairment charge (note 5) 123,658 -

Auditor's remuneration of £nil was borne by BBC Worldwide Limited in the year (2014 £2,000)
3 Staff costs

The Company had no employees during the year or the preceding year No Director of the Company
received any remuneration for qualifying services to the Company dunng the year (2014 £nil)
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Notes to the financial statements (continued)

4 Taxation

4a Analysis of charges for the year

The charge for the year, based on a rate of corporation tax of 21% (2014 23%) was £nil (2014 £nit)

4b Factors affecting the tax charge for the current period

The current tax charge for the year 1s higher than (2014 equal to) the standard rate of corporation tax
in the UK of 21% (2014 23%) The differences are explained as follows

2015 2014

£ £

Loss on ordinary activities before tax (123,658) -

Current tax at 21% (2014 23 %) (25,968) -
Effects of

Expenses not deductible for corporation tax 25,968 -

Total current tax charge

4c Factors that may affect future current and total tax charges

Reductions in the UK corporation tax rate from 23% to 21% (effective from 1 Apnl 2014) and to 20%
{effective 1 Apnl 2015) were substantively enacted on 2 July 2013 This will reduce the Company's
future current tax charge accordingly

5 Investments
Investments Investments [Investments Total
In associates In jont in subsidiary
ventures undertakings
£ £ £
Cost
At 1 Aprii 2014 3 - - 3
Additions - 389,374 51,633 441,007
At 31 March 2015 3 389,374 51,633 441,010
Provisions
At 1 Apnil 2014 - - - -
Charge for the year - 123,658 - 123,658
At 31 March 2015 - 123,658 - 123,658
Net book value
At 31 March 2015 3 265,716 51,633 317,352
At 31 March 2014 3 - - 3

Principal investments Percentage of Country of Principal

ordinary incorporation/ activity
share capital registration
heid
BBC Worldwide {Africa} Proprietary Limited 100% South Africa Business
(subsidiary} consulting
Worldwide Hotdings Rus (Joint venture) 50% Russia Business
consulting
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Notes to the financial statements (continued)
5 Investments (continued)

The Company directly owns a £1 ordinary share (constituting a 0 01% shareholding) in each of BBC
Worldwide Polska {incorporated in Poland), BBC Worldwide Channels Mexico S A de C V (incerporated
in Mexico), BBC Worldwide Mexico S A de C V (incorporated in Mexico), R$1 (consttuting a 001%
quota) of BBC Worldwide Intermediadora de Programadora Estrangeira Ltd (incorporated n Brazil }

6 Debtors amounts falling due within one year

2015 2014
£ £

Amounts falling due within one year
Amounts owed by BBC Worldwide Limited 1,495,848 1,942,481
1,495,848 1,942,481

7 Called up share capital

Company 2015 2014
£ £

Authonsed

10,000,000 Ordinary shares of £1 each 10,000,000 10,000,000

lssued, allotted, called up and fully paid

2 Ordinary shares of £1 each 2 2

8 Reconciliation of movement in shareholder’s funds

Share capital Profit and loss Total equity
account shareholder’'s

funds

£ £ £

At 1 April 2014 2 1,942,482 1,942,484
Loss for the year - (123,658) {123,658)
At 31 March 2015 2 1,818,824 1,818,826

9 Related party transactions

The Company 1s a wholly owned subsidiary of the Brnitish Broadcasting Corporation (BBC) and has
taken exemption under FRS 8 from disclosing transactions and balances with wholly owned entities
which form part of the BBC group

There are no other transactions with refated parties that require disclosure
10 Parent undertaking and controlling party

The Company’s immediate parent 1s BBC Worldwide Limited and the ultimate parent undertaking and
controling party 1s the British Broadcasting Corperation (BBC) which 1s incorporated in the United
Kingdom by Rayal Charter The largest group in which the results of the Company are consolidated 1s
that headed by the BBC The smallest group in which they are consoldated is that headed by BBC
Worldwide Limited which 1s incorporated in the United Kingdom The consoldated accounts of BBC
may be obtained onlne at www bbc co uk/annualreport




