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CONTINUOUS DATAPRINT (U.K.) LIMITED

BALANCE SHEET
AS AT 31 MAY 2020

Fixed assets
Tangible assets
Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one

year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more

than one year
Provisions for liabilities

Net assets

Capital and reserves
Called up share capital
Revaluaticn reserve
Own shares

Profit and loss reserves

Total equity

2020

1,446,803
6

1,446,809
388,825
1,115,107
92,542

1,586,474

(1,468,499)

127,975

1,574,784

(76,773)
(55,418)

1,442,593

100

687,626
(625,937)

1,380,804

1,442,593

2019

1,494 912
6

1,494,918
468,402
1,668,134
91,560

2,128,006

{1,707,179)

420,917

1,915,835

(114,938)
(52,185)

1,748,712

100

594,820
(625,937)

1,679,729

1,748,712

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

For the financial year ended 31 May 2020 the company was entitled to exemption from audit under section 480 of the

Companies Act 2006 relating to dormant companies.

The directors acknowledge their respansibilities for complying with the requirements of the Companies Act 2006 with
respect 1o accounting records and the preparation of financial statements.

The members have not required the company to cbtain an audit of its financial statements for the vear in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




CONTINUOUS DATAPRINT (U.K.) LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MAY 2020

The financial statements were approved by the board of directors and authorised for issue on 6 May 2021 and are signed
cn its behalf by:

P Bracken P E Scanlon
Director Director

Company Registration No, 02696956




CONTINUOUS DATAPRINT (U.K.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2020

1.1

1.2

1.3

Accounting policies

Company information
Continuous Dataprint (LL.K.) Limited is a private company limited by shares incorporated in England and Wales.
The registered office is Forms House, 74-82 Rose Lane, Liverpool, L18 8EE.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and certain financial instruments at fair value. The principal accounting policies
adopted are set out below.

As Continuous Dataprint (U.K.) Limited is 2 small company it has taken advantags under FRS102 of the exempticn
from preparing a cash flow statement.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided
in the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of
consideration takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal
amount received is recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is
probable that the economic benefits associated with the transaction will flow to the entity and the costs incurred or
to be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates
and materials, as a proportion of total costs. Where the outcome cannct be estimated reliably, revenue is
recognised only to the extent of the expenses recognised that it is probable will be recovered.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.




CONTINUOUS DATAPRINT (U.K.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2020

1.4

1.5

1.6

Accounting policies {Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Land and buildings Freehold 2% per annum on buildings at valuation
Leasehold improvements QOver the period of the lease

Fixtures, fittings & equipment 10% straight line

Computer equipment 20% straight line

Maotor vehicles 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, asscciates and jointly controlled entities are initially measured at ceost and subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit or
loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where
itis not possible to estimate the recoverable amaount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit} is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit} is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case
the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit)
is increased to the revised estimate cf its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or
loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is
treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present location and condition.




CONTINUOUS DATAPRINT (U.K.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2020

1.7

1.8

1.9

Accounting policies {Continued)

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over
its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investmenis with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presentad in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to setlle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according 1o the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within ane year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subseguently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.




CONTINUOUS DATAPRINT (U.K.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2020

Accounting policies {Continued)

Changes in the fair value of derivatives that are designated and gualify as fair value hedges are recognised in profit
or loss immediately, together with any changes in the fair value of the hedged asset or liability that are attributable
to the hedged risk.

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liabllity for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recegnised to
the extent that it is probable that they will be recovered against the reversal of deferred 1ax liahilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from
the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of shart-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recagnised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of
inception and the present value of the minimum lease payments. The related liability is included in the balance
sheet as a finance lease obligation. Lease payments are treated as consisting of capital and interest elements. The
interest is charged to the profit and loss account on a straight line basis.




CONTINUOUS DATAPRINT (U.K.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2020

1

1.14

1.15

Accounting policies {Continued)
Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Government grants
Gavernment grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received
or receivable. A grant received hefore the recognition criteria are satisfied is recognised as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the period are included in profit or loss.

Employees

The average monthly number of persons (including directors) employed by the campany during the year was 48
(2018: 48):

Tangible fixed assets
Land and Plant and Total
buildingsnachinery etc

£ £ £
Cost or valuation
At 1 June 2019 1,307,311 943,764 2,251,075
Additions - 53,238 53,238
Disposals - (31,390) (31,390)
At 31 May 2020 1,307,311 965,612 2272923
Depreciation and impairment
At 1 June 2019 69,031 687,132 756,163
Depreciation charged in the year 15,860 72,602 88,462
Eliminaled in respecl of dispusals - (18,505) (18,505)
At 31 May 2020 84,891 741,229 826,120
Carrying amount
At 31 May 2020 1,222,420 224,383 1,446,803
At 31 May 2019 1,238,280 256,632 1,494 912




CONTINUOUS DATAPRINT (U.K.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MAY 2020

3

Tangible fixed assets

{Continued)

The property was revalued by Matthews & Goodman LLP, valuers and surveyors. in accordance with RICS
Appraisal and Valuation Manual. The property was valued at £1,270,300 on 31 May 2017 using the open market
basis. The directors consider that this valuation is still appropriate. Depreciation is calculated at the rate of 2% on

the revalued total of the buildings.

Land and buildings are carried at valuation. If land and buildings were measured using the cost model, the carrying
amounts would have been approximately £412,733 (2019 - £421,399), being cost £644,222 (2019 - £644,222) and

depreciation £231,489 (2019 -£222,823).

The revaluation surplus is disclosed in note 9.

Fixed asset investments

Shares in group undertakings and participating interests

Movements in fixed asset investments

Cost or valuation
At 1 June 2019 & 31 May 2020

Carrying amount
At 31 May 2020

At 31 May 2019

Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

2020

2019

Shares in group

undertakings

£

6

6

6

2020 2019

£ £
795,098 1,258,846
233,809 189,288
1,028,807 1,448,134
2020 2019




CONTINUOUS DATAPRINT (U.K.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2020

5 Debtors
Amounts falling due after more than one year:

Other debtors

Total debtors

6 Creditors: amounts falling due within one year

Bank loans and overdrafts
Trade creditors

Taxation and social security
Other creditors

{Continued)

£ £

86,200 120,000
1,115,107 1,568,134
2020 2019

£ £

57,993 594,709
1,174,415 670,604
58,568 155,121
177,523 286,745
1,468,499 1,707,179

Included within bank loan and overdrafis is the invoice discounting loan which is secured by a first charge on bock
debt. The loan and overdraft are secured by a first legal mortgage over the freehold property and an unscheduled
mortgage debenture incorporating a fixed fleating charge over all current and future assets of the company.

Liabilities under hire purchase and finance lease agreements are secured on the assets concerned.

7 Creditors: amounts falling due after more than one year

2020 2019
£ £
Other creditors 76,773 114,938
8 Called up share capital
2020 2019 2020 2019
Ordinary share capital Number Number £ £
Issued and fully paid
Class A of £1 each 26 26 26 26
Class B of £1 each 26 26 26 26
Class C of £1 each 8 8 8 8
Class D of £1 each 13 13 13 13
Class E of £1 each 8 8 8 8
Class F of £1 each 8 8 8 8
Class G of £1 each 1 1 1 1
Class Hof £1 each 5 5 5 5
Class | of £1 each 5 5 5 5
100 100 100 100




CONTINUOUS DATAPRINT (U.K.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2020

8

10

1"

Called up share capital {Continued)

The ordinary share capital consists of the following classes of shares, all ranking pari passu with each other
except for their entitlement to dividends as determined by the company.

Revaluation reserve

2020 2019
£ £
At the beginning of the year 694,820 702,014
Other movements (7,194) (7,194)
At the end of the year 687,626 694,820
Related party transactions
Transactions with related parties
During the year the company entered into the following transactions with related parties:
2020 2019
£ £
Other related parties 62,000 62,000

The director P.E Scanlon, is a member of Continuous Dataprint Friendly Society. During the year the company paid
rent to the society of £62,000.

The following amounts wers outstanding at the reporting end date:

2020 2019
Amounts due from related parties £ £
Airforms Ltd 86,200 171,200

Directors of the company Mr P. Bracken, Mr W.A. DeSouza, Mr M Riordan and Mr P.E. Scanlon are also directors
of Airforms Ltd. The company previously made a loan of £226,000 which has been partially repaid and is included in
Other Debtors at 31 May 2020 at £86,200. These monies are repayable in accordance with a loan agreement by
2022 and interest chargeable at 2% over base rate. Interest receivable at 31 May 2020 amounted to £10,722.

Controlling Entity

The largest individual shareholder, with 58%, was the company E.5.0.F Trust. The trustees during the year were
directors of the company P.E. Scanlon, P. Bracken, A. DeSouza and M. Riordan.

-10 -




CONTINUOUS DATAPRINT (U.K.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2020

12  Employee share ownership plan trust

The company makes payments into a Case Law E.S.0.P. Trust for the benefit of employees of the company. The
Trustis under the control of Trustees who are also directors of the company. There are currently no arrangements
in place to distribute shares to employees. The assets of the Trust are included on the balance sheet of the
company, except that shares owned in the spensoring company are deducted from reserves in accordance with
FRS 102.

The assets of the scheme are as follows:

2020 2019
Investment in own shares 525,837 625,937
Cash 14,398 14,398
640,335 640,335

Over the years, the trust has purchased the following shares in the sponsoring company.

Class Number Cost
‘A’ Ordinary 26 301,500
‘B’ Ordinary 7 105,525
‘DY Ordinary 3 30,100
‘E’ Ordinary 8 123,729
‘F’ Ordinary 8 8
‘6" Ordinary 1 15,075
‘I Ordinary 5 50,000
E 625,937

These shares represent 58% of the issued share capital of the company. The directors are unable to estimate the
market value of the individual classes of shares owned by the trust. None of the above shares have vested
uncenditionally in employees or have been conditionally gifted to them.

11 -
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registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



