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Bandmodel Limited

NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the Annual General Meeting of the Company will be held at Pendragon House, 65 London
Road, St Albans, Hertfordshire, AL1 1LJ on 10th November 1995 at 10. 00 a.m. for the following purposes:-

To receive and adopt the directors' report and the audited accounts for the year ended 31st August 1995.

To approve dividends for the year ended 31st August 1995 as follows:

Ordinary shares of £1 each:
Interim dividend of £5100.00 per share

To approve the directors' emoluments for the year ended 31st August 1995.
To reappoint Gilberts as auditors and to authorise the board to fix their remuneration.

To transact any other ordinary business of the Company.

By order of the board

Mr T M Coldwell
Secretary

Pendragoen House
65 London Road
St Albans
Hertfordshire
AL11LJ

10th October 1995

Note:
A member entitled to attend and vote at the meeting may appoint one or inore proxies to attend and vote, on a poll, on his

behalf. A proxy need not be a member of the Company. The instrument appointing a proxy must be deposited at the
Company's registered office not less than 48 hours before the time appointed for holding the meeting.
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Bandmodel Limited
DIRECTORS' REPORT

for the year ended 31st August 1995

The directors submit their annual report and the audited financial statements of the Company for the year ended 31st
August 1995,

Directors

The directors of the Company at the date of the report are shown on page 3.

Directors' responsibilities

Company taw requires the directors to prepare financial statements for each financial year which give a true and fair view
of the state of affairs of the Company and of the profit for that year. In preparing those financial statements, the directors
are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will

continue in bosiness.

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the Company and to enable them to ensure the financial statements comply with the Companies
Act 1985, They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

Principal activity and review of the business

The principal activity of the Company continued to be that of publishing. The Company's turnover increased
significantly during the year. This was due to the success of the music pubtlished resulting in substantial royalties for the

year.

Results and dividends
The Company made a profit on ordinary activities after taxation for the year of £510,110.

The directors recommend that the following dividends be paid on the ordinary share capital of the Company:
Interim dividend of £510,000

The retained profit after taxation and divdends for the year added to reserves was £1 10.

Fixed assets

Details of movements in fixed assets during the financial year are shown in the notes to the accounts.
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Bandmodel Limited
DIRECTORS' REPORT

for the year ended 31st August 1995

Directors’ interests

The directors have the following interests, including family interests, in the share capital of the Company.

Ordinary shares of £1
each
1995 1994
Mr A M Mortimer 99 99

There are no schemes to benefit the directors by enabling them to buy shares in the Company or in any other company.

Directors' interest in contracts

At no time during the financial period has any director had an interest in any contract significant to the Company's
business.

Political and Charitable Donations

During the year, the Company made charitable donations of £30,000 (1994 - £-).
There were no contributions to political parties.

Tax status

The Company is a ‘close’ company within the meaning of section 414, Income and Corporation Taxes Act 1988.

Auditors

In accordance with Section 385 of the Companies Act 1985, a resolution proposing the re-appointment of Gilberts as
auditors to the Company will be put to the Annual General Meeting.

Signed on hehalf ofjthe

Mr A M Mortimer
Chairman
10th October 1995
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i GILBERTS.

CHARTERED ACCOUNTANTS

REPORT OF THE AUDITORS

to the shareholders of Bandmodel Limited

We have audited the financial statements on pages 8 to 13 which have been prepared under the accounting policies set
out on page 10,

Respective responsibilities of directors and auditors

As described on page 5 the Company's directors are responsible for the preparation of the financial statements. It is our
responsibility to form an independent opinion, based on our audit, on those statements and to report our opinion to you.

Basis of opinion

We conducted our audit in accordance with Auditing Standards issued by the Auditing Practices Board. An audit
includes the examination, on a test basis, of evidence relevant to the amounts and disclosures in the financial statements.
It also includes an assessment of the significant estimates and judgements made by the directors in the preparation of the
financial statements, and whether the accounting policies are appropriate to the Company's circumstances, consistently
applied and adequately disclosed. "

We planned and performed our audit so as to obtain all the information and explanations which we considered necessary
in order to provide us with sufficient evidence to give reasonable assurance that the financial statements are free from
material misstatement, whether caused by fraud or other irregularity or error. In forming our opinion we have also
evaluated the overall adequacy of the presentation of the information in the financial statements.

Opinion

In our opinion the financial statements give a true and fair view of the state of affairs of the Company at 31st August
1995 and of its profit for the year then ended and have been properly prepared in accordance with the Companies Act
1985.

T

10th October 1995
Registered Auditor

Pendragon House, 65 London Road, St. Albans, Herts AL1 1LJ. Tel: (01727) 852216. Fax: (01727) 852075.

) Partners: Richard 'A. Lovett, Andrew G. Lovett, Richard F. Keeble, Susan E. Marsh, David A. Powell, Consultant: William G. Allen.
Registered to carry on audit work and authorised 1o carry on investment business by the Institute of Ghartered Accountants in Engtand and Wales.




Bandmode! Limited
PROFIT AND LOSS ACCOUNT

for the year ended 31st August 1995

Turnover

Cost of sales

Gross profit

Administrative expenses

Operating profit

Interest receivable

Profit on ordinary activities before taxation
Taxation

Profit on ordinary activities after taxation
Dividends

Retained profit for the year

Retained profit brought forward

Retained profit carried forward

Continaing operations

The Company did not acquire or dispose of any businesses during the two years.

Statement of total recognised gains and losses

Notes 1995 1994
£ £

2 922,744 223,771
27,514 55,410

895,230 168,361

164,046 12,711

3 731,184 155,650
9,320 .

740,504 155,650
6 (230,394) (37,623)
510,110 118,027

7 (510,000) (104,000)
116 14,027

14,696 669

14,806 14,696

The Company had no recognised gains or losses other than the profits or losses for the two years.

The notes set out on pages 10 to 13 form part of these financial statements
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Bandmodel Limited
BALANCE SHEET

As at 31st August 1995

Notes 1995 1994
£ £

Fixed assets
Tangible Assets 8 7,984 36,564
Current assets
Debtors 9 - 3,653
Cash at bank and in hand 288,809 14,648

288,809 18,301
Creditors: amounts falling due Wiﬂlili one year 10 281,887 40,069
Net current assets/(liabilities) 6,922 (21,768)
Total assets less current liabilities 14,906 14,796
Capital and reserves
Called up share capital 11 100 100
Profit and loss account 14,806 14,696
Shareholders' funds 12 14,906 14,796

A M Mortimer

Approved by the Board of Directors on 10th October 1993

The notes set out on pages 10 to 13 form part of these financial statements
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Bandmodel Limited
NOTES TO THE ACCOUNTS

for the year ended 31st August 1995

1 Accounting policies

The principal accounting policies used in the preparation of these accounts are set out below:

Basis of accounting

These accounts have been prepared under the historical cost convention and are prepared in accordance with
applicable accounting standards.

The Company has taken advantage of the exemption in Financial Reporting Statement No. 1 from producing a
Cash Flow Statement.

Depreciation

Depreciation is provided on all tangible fixed assets at rates calculated to wtite off the cost, less estimated
residual value, of each asset over its expected useful life, as follows:

Motor vehicles - 25% straight line
Office equipment and fittings - 15% straight line

Deferred taxation
No provision has been made for deferred taxation, as in the opinion of the directors, all material timing
differences are not expected to reverse in the foreseeable future.

2 Turnover

Turnover represents the invoiced amount of goods sold and services provided, stated net of value added tax, in
the ordinary course of the business in the United Kingdom.

Turnover is split as follows:

1995 1994
£ £
Publishing advances 566,137 153,123
Royalties . 356,607 65,648
Personal appearances - 5,000
922,744 223,771
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Bandmodel Limited
NOTES TO THE ACCOUNTS

for the year ended 31st August 1995

3 Operating profit/loss
Stated after charging
1995 1994
£ £
Administrative expenses including:
Depreciation 9,080 636
(Profit) on disposal of fixed assets (1,875) -
Directors' remuneration 79,000 -
Auditors' remuneration 7,320 4,650
4 Staff costs
1995 1994
£ £
Administrative expenses: .
Directors' remuneration 79,000 -
Wages and salaries 2,964 2,963
Social security costs iy 8,058 . -
90,022 2,963
1995 1994
No. No.
The average weekly number of employees was 1 -
5 Directors' emoluments
1995 1994
£ £
Details of directors' emoluments, excluding pension contributions, are:
Chairman's emoluments 79,000 -
6 Taxation
1995 1994
£ £
UK corporation tax at 25% (1994 - 25%} on the profit for the
year 230,394 37,622
Under/(over) provided in previous years - 1
230,394 37,623
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Bandmodel Limited
NOTES TO THE ACCOUNTS

for the year ended 31st August 1995

7 Dividends

Interim dividends

8 Tangible fixed assets

Cost

At 1st September 1994
Additions at cost
Applicable to disposals

At 31st August 1995

Depreciation

At 1st September 1994
Charge for the year
Released by disposals

At 31st August 1995
Net book value

At 31st August 1995

At 31st August 1994

9 Debtors

Other debtors
Prepayments and accrued income

1995 1994
£ £
510,000 104,000
510,000 104,000
Motor Office Total
vehicles equipment
and fittings
£ £ £
35,000 2,200 37,200
{26,000) - {26,000)
9,600 2,200 11,200
375 261 636
8,750 330 9,080
(6,500) - (6,500)
2,625 591 3,216
6,375 1,609 7,984
34,625 1,939 36,564
1995 1994
£ £
- 300
- 3,353
- 3,653
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Bandmodel Limited

NOTES TO THE ACCOUNTS

for the year ended 31st August 1995

10

11

12

Creditors: amounts falling due within one year

1995 1994
£ £
Bank loans and overdraft 19,379 -
Corporation tax 102,894 11,621
Advance corporation tax payable - 10,000
Other taxation and social security costs 41,705 -
Other creditors 65,556 12,908
Accruals and deferred income 52,353 5,540
281,887 40,069
Share capital
Authorised Allotted, called up and fully
paid
1995 1994 « 1995 1994
Number Number £ £
Ordinary shares of £1 each 100 100 100 100
Reconciliation of movements in shareholders’ funds
1995 1994
£ £
Profit for the financial year 510,110 118,027
Dividends (510,000) (104,000)
110 14,027
Opening shareholders' funds 14,796 769
Closing shareholders' funds 14,906 14,796
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