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Registration of a Charge

Company Name: H.l. LIMITED
Company Number: 02684045

Received for filing in Electronic Format on the: 10/02/2023 XBX14201

Details of Charge

Date of creation: 02/02/2023
Charge code: 0268 4045 0086
Persons entitted: HANDELSBANKEN PLC

Brief description:  ALL THAT PROPERTY KNOWN AS 27A EDITH GROVE, CHELSEA
REGISTERED AT HM LAND REGISTRY UNDER TITLE NUMBER
BGL123764

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HARRISON CLARK RICKERBYS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2684045

Charge code: 0268 4045 0086

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 2nd February 2023 and created by H.l. LIMITED was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
10th February 2023 .

Given at Companies House, Cardiff on 13th February 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



LOTATDR

THIS LEGAL CHARGE is made on Zﬁi%w 2005 BETWEEN:

{1
(2}

H.L Limlted company number 526884045 {ihe "Borrower'); and

Handeisbanken ple (the "Banic).

IT 15 AGREED as follows:

q
H

H

DEFINITIONE AND INTERPRETATION
Definitions
i this Deed, unless the contaxt otherwise requires:

Buthorisations” means all authorisations, consenis and permils issued by any governmenial body
agency, department or regulatory, selfreguiatory or ether authorlly including, withoul limitation, local
and public suthorities and stalutory undariakings.

"‘Charged Asseis” means all the undertsking, property and assels of the Borrower described in
ciause 3.1 (Fixed charps) inciuding any part thereol and any interest therein,

"Gollateral instruments” means inskruments, guarantess, indemnities and other assurances against
financial loss and any other documents which contaln or evidence an obligation to pay or discharge
any liabilitles of any parson.

"Enforcement Date” means the date on which the Bank damands the pavment or discharge of alt or
any patt of the Secured Lisbiliies or,  sarlier, the dals on which an application Is made or gther
action is taken for the administration of the Borrower.

“ingurances” means all contracts or policies of insurance in which the Borrower from time o time
has an intergst,

"Party” means a party o this Deed and includes iis successors in Uile, permitted assigns and
permilied wansieress, whether Immediate or derlvativa,

"‘Planning Acts" maans the Town and Country Planning Act 1880, the Planning {Listed Buildings
and Consgrvation Areas) Act 1880, the Planning (Hazardous Substances) Act 1880, the Planning
(Congsquential Provisions) Act 1980, the Planning and Cornpengation Aot 1881 and the Planning
and Compuisory Purchase Acl 2004, and any subordinale legislation made (before or after this
Deed) under those stafutes and any cther statute governing or controlling the use or development of
g and propery.

“Property”’ means the property known as 27a Edith Grove , Chelsea and registerad at Land Registry
under title number BGL 237U

*Recelver” Means any one of more receivers and/or managers appoinied by the Bank pursuant to
this Deed in respsect of the Borrower or over all or any of the Charged Assats,

*Security Interest” means any mortgags, chargs, pledoe, lien, hypothecation, assignment by way of
security, right of set-off, ust arrangement for the pupoese of providing security or any other
sncumbrance securing any obligation of any person or any other type of preferental arrangerment
(including, without firnitation, itle transfer and retention arrangements) heving 8 similar sffect,

"Secursd LisbHities" means all moneys, obligations and liabiiities covananted 1o be paid o
discharged undsr or pursuant o clause 2 {Covenant o pay).

*Security Perlod” means the period from the date of this Deed untl the Bank confirms in writing 1o

the Borrower ihal all the Secured Lisbilities have besn unconditionally and irevocably paid and
gigchargad in full,

Forem of Chargs ffed st the Lend Registry undar reforenpg MO 540G
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1.2.2

123

1.24

Construction

Any reference in this Deed to)

{i}

{ii}
(iil)

{iv}

vl

{i}

{ii}

(vill)

{ix)

{x}

(xi}

l

an “amendmant” includes amendment implement, novation, re-enactment, replacement,
reinstaterment or variation and “amend” or "amended” will he considered accordingiy;

“assets” includes presant and fuiure property, revenues and rights of svery description:

‘gonsent” shall be consirusd as Encit.éding, withou! Bmitation, any aulborisation, congend,
approval, resolution, licence, exemption, filing, notarisation or regletration

“this Deed” or any other agreemeant or instrument is 2 reference fo this Deed or that other
agreement or instrument as the same may have besn, or may from tme o time be, amended,
novated, replaced, restated or supplemented provided that, whare the consent of the Bank is
regquired to such amendment, novalion, replacement, restatement or supplement, such
consant has baen obtainsd;

a "guaraniee” includes any gusranies, indemnily, counter indemnity or other assurance in
respect of the indebledness of any person;

the words “includes”, "including” and "in particular® shall be construed as being by way of
Hlustration or emphasis only and shall not be construed as, nor shell they take effect as,
limiting the generalily of any foregoing words;

"law* Includes cammon o cusiomary law, principles of equily and any constitution, code of
practice, decrse, judgement, declsion, legisialion, order, ordinance, regulstion, bye-law,
statute, freaty or other legisialive measure in aeny jurisdiction or any present or fulure diractive,
regulation, guideline, request, rule or requirement (in each oase, whether or not having the
force of taw bat, § not having the foree df law, the compllance with which is In acoordance with
the general practice of persons o whom the directive; reguiation, gutdeline, request, rule or
requirement i§ intended to apply) of 2By governmentsl, intergovernmental or supranational
body, agency-department or reguiateryseli-regulatory or other authority or organisation;

a "person” includas any person, firm, Egmpany, corporation, government, state or ageney of a
state or any association, frust or partnership {(whether or not having separate legal personality)
or two or more of the foregoing;

a "reguiation” includes any regulstion, rule, official directive, request or guidsline [whather or
ngt having the force of the Iaw) of any governmenial, intsrgovernmental or supranational body,
agency, department or regulatory, self-regulatory or ather authorily or organisation;

"rights” includes ail rights, title, benefits, powers, privieges, interests, claims, authorities,
dizcrations, remedies, lberties, easements, guasi-easemeants and sppurtenances (in each
case, of every kind, present, future and contingent), and

"sgourity” includes any morigags, charge, pledge, lien, security assignment, hypothecalion or,
trust or other arrangement for the purpose of providing security and any cther encumbrance or
securily Inleresl of any kingd having the effect of securing any obligetion of any psrson
{including, without limitation, the deposit of moneyve, property or title documents with a person
with the intention of affarding such person a right of set-off or lien) and any other agreament or
any other typa of arrangement having a similar effect.

Clause and schedule headings are for gase ofreferance oy’

A reference in this Deed to any person inciudes thal person's successors in title, whether immediate
or darivalive and {in the case of the Bank only) #ts permilied assigness and permilted transferess,
whaether immediale or derivative,

I two o more persons e included In the definfiion "Borrowsr” then the use in this deed of the word
"Borrower” shall be deemed o refer i¢ such persons both together and seperately and the

Form of Charge Wed at (ke Land Registry under refersnce MD15485
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3.1

3.0

sl

X

Borrower's obligations shall be thelr joint and several obligations and each of them shall be primarily
liable by way of indemnity for the liabilities o the Bank of the other or others of them.

COVENANT TO PAY
Covenant

The Borrower covenanis that & will on demand pay o the Bank all moneys and discharge all
oibligations and lisbilities now or hersaller due, owing or nourred Dy # o the Bank when the sams
bacome due for payment o discharge whether by acceleration or otherwiss, arnd whether such
moneys, obligations or liabilitles are expressed or implied; presant, fulure, actual or conlingent; joint
or several; incuired as principal or surely; originally owing o the Bank or purchased or otherwiss
acquired by i, denominaled in sterling or in any other cumency, or incurred on any banking ascount
ar in any olher manngr whalsogver,

Certain Habilities

The liabilities referred to in clause 2.7 {Covenani} shall, without mitation, include:

all liabilities under or in conneclion with foreign exchange wansactions, interest rale swaps and
hedging transactions and other arangements entered into for the purposs of limiting exposure to
Huctuations in inferest or exchange rales;

all liabilites arising from the issue, acceptance, endorsement, confirmation or discount of any
negotiable of non-negotisble  instruments, documentary or other coredits, bonds, guarantees,
indamniiss or other Instruments of any kind;

interest {(both hefore and after judgemant) (0 dale of payment at such rates and on such terms as
may from Ume o Bme be agreed, comynission, fees and other charges and all legal and other costs,
charges end expenses on s full and ungualified indempily basis which may be incurred by the Bank
in refation o any such moneys, obligations or abilities o generally in respect of the Borrower;, andg

all costs, charges, expensss and lisbilites incwred a8 & result of or pursuant fo the exercise of the
rights and powers contalned in this Desd.

CHARGES
Fixed charge

The Borrower charges io the Bank with full title quarantee as a conlinuing security for the payment
ard discharge of the Secured Liablitiss the following assetls, both prasent and Tulure:

by way of legal mongage the Property; and
by way of fixed chargs:

{i all plant and machinery owned by the Borrower and ils intersst in any plant and machingsy in
its possession loceted gt the Proparty,

(Y al fixtures and filtings from time (o time altached o the Property,

(5} all other chatlels of the Borrower located at the Property and not ordinarily disposed of in the
ordinary course of business;

(v}  all benefits in respect of the Insurances including &ll claims and the refund of any premiums;
(vl all rents receivable from any lease granted of the Property, and

{(vi} all the goodwill of the Borrower's business camied on at the Properly.

The Borrower confirms and agress that at any time on or afler the Enforcement Dale, the Bank
andlor any Recelver may — as agent for the Borrowar — sell any assals of the Borrower which have

Form of Charge fled st the Land Registry under reference MO75486
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3.3.1

3.3.2

4.1

4.2

4.3

4.4

441

4.4.2

4.5

not been removed rom the Properly. The Bomower hereby assigns and agrees to assign the
proceeds of such sale 0 the Bank and agrees that the Bank may apply such proceeds in redustion
of ihe Becured Liabililies.

Bet O

The Borrowser hereby agrees thatl the Bank may al any time and from {ime {0 time without notice, set
off any amounts owed by it 0 the Borrower in or lowards satisfaction of the Secured Liabilities {which
shall be in addition o and without prejudice to such rights of set-off, combination, lien and other
rights whatsoever conferred on the Bank by law) and may transfer any sum or sums standing to the
credit of any account of (e Borrowsr with the Bank at any of its branches, of whalever nalure and in
whatever currency denominated, in or towards satisfaction of any sums due and payable from the
Borrower to the Bank under this Deed or in or lowards satistaction of the Secured Liabliities.

if the liabllity in respect of which the Bark is sxersising s righis of set-off is contingent, or not yet
payable, it shall artomatically be aceelerated, and shall aceordingly be due and payable, belore and
at the tme of such sat-off. If the sums standing o the credit of any account of the Borrower wilh the
Bank st any of its branches against which set-off is {o be made are not due or matured or otherwise
payable, they shall notwithstanding anylhing io the contrary contained in this Deed be desmed
already 10 be so Tor the purposes of the sel-off conternplated in this clause provided that the Sank
shall not be obliged to exercise any right given to i by this clause,

UMDERTAKINGS

Duration

The undsrtakings in this clause 4 remain in force during the Becurity Period.
Magalive Pladge

The Borrower will not create or agres to create of pearmit o subsist any Security Interest over the
Charged Assets.

Deposit of destls

The Borrowsr will deposit with the Bank {fo be held at the risk of the Borrower) all deeds and
documants of tille relating to the Property and such other Charged Assels as the Bank may require.

Development and alferations

The Borrower will not, without the prior written consert of the Bank, make or permit others to make
any application for planning permission in respect of any part of the Properly or make any structural
or material alteration or addition o the Properly or carry oul or permit o be carrfed out any
development {within the meaning of thal expression in the Planning Acls) on any pari of the
Property.

In the event {hat, during the Security Pariod, the Property is intended 0 be developed or is in the
course of developmeant [in each case with the prior written consent of the Bank), the Borrower shall:

{}  proceed diligently and to the reasonable satisfaction of the Bank and any competent authority
with such development in all respects in conformily wilh all planning and by-law consentis
which shall together with he plans and specifications be produced o the Bank for approval
prior to the commencement of any works of development; and

iy obfain such further Insurance as shall be required and specified by the Dank.

Fapair

The Borrower will keep all #s buildings, fixiures, fittings, plant and machinery (or procure that they
gre kepl) in good reoslr and in good working order and condition {fair wear and tear excepted in the

case of fixivres, plant and machinsry) and fully prodected ageinst damage or deferioration and not
commil any waste thereon or lessen the value thereof,

Form of Charge fled af the Land Regisiry under reference MD1543G
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4.7

4.7.1

4.7 2

473

4.7.4

4.8

4.8

482

4.9

484

4872

4.10

4.10.1

4102

Access

The Borrower will permit any person appointed by the Bank, without the Bank becoming liable to
asccount as morlgagee in possession, {af reascnable times and on reasonable notice) to ender on
ard inspect the state of the Properly and other premizes (f any) on which the Bormower shall from
fime o Ume be carrying out any coniract or other works.

Motices

The Borower will, within 5 Business Days of receipl, give full parliculars © the Bank of any noticg,
order, direction, designation, resolulion or proposal having specific application o the Property or to
the area in which it is situale, given or made by any planning authority or other public body or
authority whatever or in pursuance of the powers conferred by any other statuts,

The Borower will, f requested by the Bank, without delay and at s own cost lake all reasonable or
necessary sieps lo comply with any such notice or order.

Tha Borrower will further, if requested by the Bank, but at its own cosl, make or join with the Bank in
making such cobjections or representations against or in respedt of any proposal for such & notice or
order as the Bank shall reasonably deem expedisnt,

Any compensation received by the Borrower as 2 resull of any nolice or order shall ba applied in
repayment of the Secured Liabilities.

Planning Acts

The Bormrower will:

not do or knowingly omil or knowingly suffer to be done or omilted any act, matier or thing in, cn gr in
respect of the Properly reouired fo be dore or omited by the Planning Acts or which shail
contravene the provisions of the Planning Acts; and

indamnify and keep indemnifisd the Bank against all actions, proceedings, cosis, expenses, claims
and demands whalsoever in respect of any such act, matter or thing so contravening the provisions
of the Flanning Acts.

Land Registration Acis

The Borrower will not, without the prior wiittsn consent of the Bank;

33 permil any person to be registered as proprielor under the Land Registration Acts of the
Property,

{1y creale or knowingly permit to arige or subsist any overriding interest affecting the Property
within the definition in the Land Ragistralion Acts; or

{ily permit any person o become entitled lo any proprietary right or interest which might
rezsonably be expected adversely fo affect the valus of the Property or any other Charged
Agset thareon.

The costs incurred by the Bank in lodging from time o ime a notice or restriction agsinst registration
of the Property shall be deemed o be costs properly incurred by i under this Diead,

insurances

The Borrower shall effect insurancs of the Charged Assets all such insuraneas 1o be In amount and
in Form and with an insurance company of underwriters acoaplable lo the Bank {acling reasonablhy),

i reguesied by the Bank:

Form of Charge fled al (he Land Registry under reference MO BI8G



4.10.3

4.10.4

4105

4.4

4.41.1

4.11.2

412

4121

4.12.2

4.13

{f}  the Borrower must procurs that at all dmes the Bank is named as co-insured on each such
insurance policy but without any liability on the parl of the Bank for any premium in relation io
those insurances; and

{5y  the Borrower must procure that at sll imes every such policy complies with the following
regquiraments:

(ay I must contain:

a nor-invalidation and non-vitiation clause under which the insurances will nol be
vitiated or avoided as against any insured party or the Bank as a resull of any
misrepresentation, non-dischosure, or breach of any policy lerm or condition on the
part of the insured party, tha Bank of any agent of the Insured parly or any
circumstances beyond the condrol of the insured party of the Bank;

8 waiver of the rights of subrogation of the haurer 98 against the Borower, the
Bank and the {enants of the Property; and

- a loss pavee clause In such terms as the Bank may reasonsbly require in respect
of ingurance claim payments olherwise payable o the Borrower.

I e insurers must give al least 30 days' nolice to the Bank ¥ any insurer proposes o
repudiale, rescind or cancel any msurance policy, ©© reat it as avoided in whole or in
part, or treal it as expired due to non-payment of premium or otherwise decline any valid
claim under it by or on behall of any insured party or the Bank and must give the Bank
the opportunity to ractify any such nor-payment of prémium within the notice period.

if the Borrower Talls 0 comply with any of the provisions of this clause, the Bank shall immediately be
entitled to effect the Insurances concernaed at the expense of the Bormmower.

Exceapt as provided below, the proceeds of any insurance in respect of physical damage must be
used owards replacing, restoring or reinstating the Property.

Al the Bank's request insurance proceeds in respect of physical damage shall be used t© prepay the
Becured Lisbilitfes and untll such paymeant occurs the Borrower shall hold the insurance procesds on
trust for the Bank {the perpstuity period for which rust shall ba 125 vears).

Restrictions on dealing with Charged Assets ~,

The Bommower will not, without the pricr witten consent of the Bank {whethar by & single ransaction
or 8 saries of related or unrelsted ransactions and whether at the sama time or over a period of
time) sell, ransfer, lease or otherwise dispose of any of the Charged Asssts or agree o do s0.

The Borower shall not, without first oblaining the express written permission of the Bank, axercize
any of the powers of leasing or of accepting surrenders of {eases conferred by sections 83 and 100
of the Law of Property Act 1925 or by comumon law or vary any lsase or tenancy agresment or
reduce any sum payable under the same.

Powar o remedy

if the Borrower at any fime defaulls in complying with any of its obligations contained in this Deed,
the Bank shall, withoat prejudics o any other rights arising 85 a congequence of such defaull, ba
ariiled to make good such defaull and the Borrower Imevocably authorises the Bank and ils
employees and agents by way of securily to.do all such things necessary or desirable in connection
with the same.

Any moneve so expended by the Bank shall be repayable by the Borrower to the Bank on demand,
L.easehold Property

if the Property is leasehold, the Borrower undertakes o comply with the terms of the lsase and
immediately inform the Benk if any notice i received from the lessor relating to any aclual or

Form of Charge fled sl the Land Regisiry under refarance M 5480
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&1

8.2

6.2.1

822

6.3

6.4

5.41

6.4.2

sugaesiad breach of the lgase or threatening aclion or proceedings for possession or o forfeit the
lease.

FURTHER ABBURANCE
Further assurange
The Bomrower shall, f and when required by the Bank:

sxacute such further Security Interests and essurances in favour of the Bank and do all such acls
and ihings as the Bank shall from fime to time require over or in relation 1o all or any of the Charged
Assets {0 secure the Secured Liabiliies or to perfect or protect the security infended o be created by
this Desd over the Charged Assets or any part thereof or to facililate the realisation of the same; and

affix to such ftems of the Charged Assets or endorse or cause o be sndorsed thereon as the Bank
shall stipulate such labels, signs, memoranda or other recognisable identification markings as the
Bank shall require referming or drawing attertion o the security constituled by or pursuant to this
Laed.

POWERS OF THE BANK
Fowers on enforcement

At any time on or after the Enforcament Date, or if requested by the Borrower, the Bank may, without
further notice and whether or not a Recalver shall have been appointed, exercise all the powers
conferred on morigagees by the Law of Property Act 1825, as varied or axtended by this Desd, and
all the powers and discretions conferrad by this Desd on a Recsiver efther expressly or by reference.

Subssquent Security Interests

if the Bank receives notice of any subsequent Security Interest affecting the Chargsd Assels or any
part theteof, the Bank may open a new account for the Bomower,

if it does not open a new gcoount then, unless the Bark gives express written notice to the contrary
i the Borrowar, il shall nevertheless be reated as i i had opened a naw account at the ime when i
recelved sush notice and as from that time all payments mads by or on behall of the Borrower to the
Bank shall be credited or he wealed as having been creditied 0 the new account and shall not
operaie to reduce the Secured Liabilities af the fime when i received such notice.

Statutory power of laasing

The Bank shall have the power 1o lesse and make agreements for leases at 3 premium or otherwise,
to accept sumrenders of lgasses and 0 grant options on such terms as the Bank shail consider
expedient and without the need (o observe any of the provisions of sections 82 and 100 of the Law of
Property Act 1825,

Contingancias

If the Bank enforces the securily constifuted by this Deed at a time when ng amount in respect of the
Secured Liabililiss is due and payable, the Bank {or the Recaiver) may pay the proceads of any
racoveries effected by it into a suspense aceount.

The Bank may (subject o the payment of any claims having priority to this securily) withdraw
grapunts standing to the credit of such account for application as follows:

£} paying all costs, charges and expenses incurred and payments made by the Bank {or the
Recelvert in the course of such enforcement;

(i paying remuneration o the Receiver as and when the same becomes due and payabie; and

{#)  paving amounts dus and payable in respect of the Secured Lishilties e and when the sams
pecome due and payable.

Form of Charge fled at the Land Regiskry under reference MD1545G
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7.a.1

7.3.2

733

T34

7.3.5

735

737

Power of sale and right of consolidation

Bections 93 and 103 of the Law of Property Act 1825 do nol apply to the securily constituted by this
Daed.

AFPDINTMENTY AND POWERS UOF RECEIVER
Appointment

At any fime on or after the Enforcement Date, or if requested by the Borrower, the Bank may by
instrument in wriling exsouted as 8 deed or under the hand of any duly authorised officer appoint a
Racaiver of the Charged Assets or any part thereaof.

Where more than one Recelver is appointed, each oint Receivar shall have power 10 act severally,
independently of any other joint Recelvers, except o the extent that the Bank may specify to the
confrary in the appolniment.

Tha Bank may {subjsct 1o section 45 of the Insolvency Act 1886} remove any Recelver 5o appointed
and appoint another in his place and may {subject to the provisions of any applicable law) replace an
administrator of the Bewrower praviaously appointed by the Bank where there is a vacancy in such
oifica.

Recslver a8 agent

A Raceiver shall be the agent of the Bormower and the Borrowsr shall be solely responsible for his
acls or defauits and for his rermuneration.

Powers of Rocelver

A Receiver shall have all the powers conferred from lime o tme on recebesrs, administrative
recaivers and adminisiralors by sialute and power on behall and at the expense of the Borrower o
do, oF omit o do, anything which the Borrower could do, or omit to de, in reletion (o the Charged
Azsels or any part thersof inchuding:

take possession of, collect and ged in, and give a good discharge for, all or any of the Charged
Assals,; and/or

gxmrcigs In respact of the Charged Assels all voling or ofher powers or righls available o 2
registerad or other holder in such manner as he may think fit; andior

carry on, manage, develop, reconstruct, amaigamale or diversify the business of the Borowar or any
part therecf, andior

lease or otherwise acquive and devslop or improve propertios or other assels withouwt baeing
responsible for loss or damage; andfor

ralse or Dorrow any money from or inour any other lability to the Bank or cthers on such terms, with
or without securily, as he may think fit and so thal any such securily may be or include a charge on
the whole or any part of the Charged Assels ranking in priosity 1o this security or otherwiss; andior

sall, let, surrender or zcoept surrenders, grant licences or olherwise dispose of or deal with ali or any
of the Charged Assets for such consideration and generally on such terms and condifions as he may
think fit and the consideralion for such sale, lease or disposition may be for cash, debentures or
other obiigations, shares, stock, secwritles or other valuable consideration and bte payable
immeadiately or by Instebnents spread over such period as he shall think fil and so thal any
consideration received or receivable shall immediately be and become charged with the payment of
all the Securcd Liabilities, andior

promote the formation of companies with a view to the same becoming a Subsidiary of the Borrower
and purchasing, feasing, licensing or otherwise acouiring interests in alt or any of the Charged
Assels or otherwise, arrange for such companies o rade or cease o trade and (o purchase, lease,
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T35

7.3.140

7.3.11

7842

7.3.438

7314

&1

8.2

16

license or otherwise goguire all or any of the Charged Assels on such ferms and conditions as he
may think fil; and/for

make any arrangement or compromise or ender info, or cancel, any tontracis which he shall think
expadient; andior

make and effect such repairs, renewals and improvements (o the Chargsd Assels or any part thereof
as he may think it and maintain, rensw, take oul or increase insurances; and/or

appoint managers, agents, officers and employess for any of the purposes referred o in this clause
7.5 andior

make calls conditionatly, or unconditionally, on the members of the Borrowar in respect of uncalled
capial; andfor

institute, continue, enforce, defend, seitle or discontinue any actions, $Uits or proceadings in relation
io the Chargad Assels or any part therao! or suomil io arbitration as he may think fif; andfor

delegate his powers in acpordence with clause 10 (Delegafion); andfor

sign any document, execule any deed and do all such other acts and things a3 may be considerad
by him [o be incidental or conducive 1o any of the matters or powers referred 1o in this clavse 7.3 o
o the reglisation of the security crealed by or pursuant io ihis Deed and 10 use the name ¢f the
Borrower for all the purposes relerred to inthis clause 7.3,

Romuneration

The Bank may from fme fo lime delermine the remuneration of any Recelver and section 108(8) of
the Law of Proparty Act 1925 shall be varied accordingly.

APPLICATION OF PROGEEDS

All moneys received by the Bank or by any Receiver shall be applied, afier the discherge of the
remyuneration and sxpenses of the Recsiver snd all lisbilities having priority o the Secured Liabilities,
in or towards satisfaction of such of the Secured Lisbilities and in such order &3 the Bank in iis
absolute discretion may from Hme to lime conclusively detarmine, except that the Bank may credit
the same 10 8 suspense accouUnt for 50 long and In such manner as the Bank may from time {0 time
conclusively determing and the Receiver may retain the same for such period as he and the Bank
consider expedient.

PROTECTION OF THIRD PARTIES
Desmed right fo enforce

In favour of any purchaser (a3 defined in section 205 of the Law of Property Act 1925) or pearson
dealing in good falth, the Secured Liablities shall be deemed to become dus, and all rghts of
enforcement conferred on the Bank by the Law of Property Act 1825, as varied and exlended by this
Dead, shall be deemed fo arise, immediately after the execution of this Deed,

Ho engulry reguired

to purchaser or other person dealing with the Bank or & Receiver shall be bound or concemed o
gnquire whether any power exercised or purported to be exercised undsr this Deed has become
oxercisable or whether any money is due on the security of this Dead or as to the proprisly or
reqularity of any sale by, or other dealing with, the Bank or such Recaiver or he concarned with
notice to the contrary, Any such sale or dealing shall be desmed lo be within the powers confered
by this Deed and to be valid and effectual sceordingly.

DELEGATION

The Bank and any Receiver may delegate by power of altorney or in any other manner to any parson
any right, powsr or discretion exercisable by it under this Deed. Any such delegation may be made

Form of Charge Ned at the Land Regislry under reference MO1549G
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on the terms (inciuding power {0 sub-delegate) and subjec! {0 any regulations which the Bank or
such Feceiver [as the case may be) may think fit, Nelther the Bank nor any Recelver will be in any
way liable or responsible to the Borrower for any loss or lability arising from any act, default,
omission or misconduct on the part of any such delegate or sub-delegate.

INDEMBNITIES
Enforcement cosis

The Borrower shall on demand, indemnify the Bank against any cost, loss or liabilily incurred by the
Bank or by any Receiver as a resull of the enforcement, preservalion or allempted preservation of
any of the securily created by or pursuant fo this Deed or any of the Charged Assels.

Indemnity from Charged Asseis

The Bank and any Receiver, sttorney, agent or other person appointed by the Bank under this Deed
and the officers and emplovess of the Bank and any such Receiver, atiorney, agent or other gerson
{each an "Indemnifled Parly™ shall be entilled fo be indemnified cut of the Charged Asssis in
respect of all costs and lossas which may be incurred by, or made against, any of them {or by or
ageinst any manager, agent, officer or employee for whose liability, act or omission any of them may
be answerable} at any time relaling 1o or arising out of or 85 a consenuence of.

anyvthing done or omitted in the exercise, or purported axerciae, of the powers contained iy this
Deed; o

any braach by the Borrowar of any of its obligations undear this Deed; or

any claim made or asseried against an Indemnified Parly which would not have arisen if this Deed
had not been executed and which was not caused by the gross negligence or wilful defaull of the
refevant Indemnified Party,

BOWER OF ATTORNEY
Power of attomey

The Borrowsr, by way of securily {and ko secure proprietary interests of any delegates), irrevocably
appoinis each of the Bank and any Receiver and their respeclive delegates severally fv be its
altorney in its name and o its bahalf

o execule and complete any docuoments or instrements which the Bank or such Receiver may
require for parfecting the title of the Bank to the Charged Assels or for vesting the same in the Bank,
its nomings o7 Bny purchasen,

to sign, execule, seal and deliver, and otherwise perfect, any further Securily Interest or documant
referred o in clause 5.1 (Further assurancs); and :

siherwise generally to sign, seal, execule and daliver all deeds, agreements and other documents
and o do all acts and things which may be reguired for the full exercise of all or any of the powers
gonferred on the Bank or & Receiver under ihis Deed or which may be deemed expadient by the
Bank or a Receiver in conneciion with any disposition, realisation or gelting in of the Charged Assats
or any part thereof or in connection with any other exercise of any power under this Deed,

Ratification
The Borrower ratifies and confiems and agrees to ralify and confirm all acts and things which any

attorney pursuant (o clause 12,1 (Power of allornay} shall do, or purport to do, in the exercise of his
powers under clause 12,1 (Power of alfornay).

Form of Charge fled ai the Land Registry gnder reference MO15456G
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MISCELLANEQUS PROVISIONS
Continuing security
This Desd and the obiigations of the Borrower under this Deed shall:

sacure the ullimate belance of the Secured Lisbilities and shell be o continuing security
notwithstanding any settlernent of account or other matier whatsoaver,

be in addilion 0, and nof prejudice or affect, any present or fulure Collateral instrument, Securily
Interest, right or remedy held by or available W the Bank,; and

not merge with, or be in any way prejudiced or affected by the exdistence of, any such Collateral
Instrument, Sscurity inferest, right or remedy.

Settlements conditiona!

Any settlement or discharge between the Bank and the Borrowsr shall be condilional on no securily
of, or disposition or paymant ta, the Bank {whether by the Borrower or otherwise) being avoided or
reduced or required {o be paid away or refunded by virlue of any requiremant of enactment {in each
case whether or nol having the force of law and whether relating 0 bankrupicy, nsolvency,
liquidation, administration or otherwise) st any tme in force or by virtue of any obligation o give
effect to any preference or priority and the Bank shall be entitled (o recover the value or amount of
any such security or payment from the Borrower and to enforce this Deed as § such setilement or
discharge had not ocourred.

Land Rogistry

In respect of the Froperty charged by this Deed, the {ille to which is or I8 10 be registered at the Land
Regisiry, the Borrower:

(i cedifies thal the security created by this Used does not contravene any of the provisions of the
constitutional documents of the Borrower; and

(i  hershy applles to the Land Registry for the enbry of the following restiction o« the
Proprigtorship Register of any relevant Propenty:

"No disposition of the registered esiate by the proprietor of the regisiered esfate ar by the
mropristor of any regisfered charge not being & chorge registered beforg the enfry OF this
resiriction is o be registered without g wrilten consent signed by the proprielor for the time
being of the charge dated fite date of ihis Deedyin favour of Handeisbanken plc referred to in
the charges ragister”.

The obligation an the part of the Bank o make further advances to the Borrowar under any facilty of
other documentation issued by the Bank to the Borrower shall be desmed o be incorporated in this
Dead for the purposes of Seclion 84{1)}{c) of the Law of Property Act 1825, Section 49(3) of the Land
Registration Act 2002 and Rule 108 of the Land Registration Rules 2003 and for the purposes of the
Land Regisiration Rules 2003 and Seciion 48(3) of the Land Registration Act 2002 the Bank hereby
applies io the Chief Land Regislrar 10 enter a note of such obligation on the register of sach of the
titles referred to in clause 13.3.1.

Ho responsibility for loss

Meither the Bank nor any Receiver shall be responsible for any loss accasioned by the timing of the
exgrcige of ita powers under this Dead.

No liability as mortgages in possassion

Weither the Bank nor any Recelver shall be liable o account as morlgages or berilable craditor In
possession in respect of il o any of the Charged Assels or ba hable for any loss on realisation or Tor
any neglect or cefaulk of any natre whatsoever for which a mortgagee or heritable <radiler in
possessivn may be liable as such.

o of Charge fled ot the Land Reglslry urder reference MD15483
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CHANGES TO THE PARTIES AND DISCLOSURE
Assignments and transfers by the Bomrower

The Borrower may not assign any of s rights or transter any of its rights or obligations under this
Dasd.

Assignments and transfers by the Bank and disclosurs

The Bank may éssign and transfer any of iis rights and obligations under this Deed o any person or
otherwise grant an intersst in them {o any person.

PARTIAL INVALIDITY

i, al any Ume, any poovision of this Deed is or becomes Blegal, nwalld or unenforcesble In any
respect under any law of any jurisdiction, neither the legality, validity or enlorcesbility of the
remaining provisions nor the legafity, validity or enforceability of such provisions under the law of any
other jurisdiction will in any way be sfiscled or impalired.

NOTICES

Any communication o be made by the Bank under or in connaction with this Deed shall be made In
writing and, uniess otherwise stated, may be made by fax or lelter to ihe address of the Borrower last
known to the Bank,

CALCULATIONSE AND CERTIFICATES

Accounts

In any Itigation or arbitration proceedings arising out of or in connection with this Deed, the entries
made in the accounts maintained by the Bank are prima facie evidence of the matiers to which they
relate.

Lertificates and determinations

Any cerlification or determinalion by the Bank under this Deed is, in the absence of manifest error,
conciusive evidenos of the malters to which it relates.

No set-off by the Borrowear

Al payments to be made by the Borrower under this Deed shall be celcuiated and be made withouwt
{and fres and clear of any deduction for} set-off or counterclaim.

LAW OF PROPERTY (MISCELLANECUE PROVISIONS) ACT 1980

For the purposes of the Law of Property (Miscellaneous Provisions) Act 1888, any provisions of each
document goveming the terms of the Secured Liabiities and relating 1o any disposition of proparly
shall be desmed {0 be incorporated in this Deed.

THIRD PARTY RIGHTS

Save as permitied in this Deed, g person who is not a parly to this Deed has no rights under the

Gontracts {Rights of Third Parties) Acl 1899 o enforce any term of this Dead. This clause 19 does

not affect any right or remedy of any person which exists or is avallable otherwize than pursuant to
that Act.

EXECUTION A5 & DEED

The parties agree and confinm that this Deed shall take sffect a5 a deed nobwithstanding that the
Bank may have executed this Desd under hand only.

Form of OTharge fled al the Larnd Registy untler reference MD 15486
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21 GOVERNING LAW

This Deed and any nore-contractual obligations arlsing out of or in connection with # are governed by,
and construed in accordance with, English law.

This Deed has been sntared inte 33 2 deed af the date stated at the beginning of this Deed.
BUINATORIES

Bomrower

Execuled as a deed

by the Borrower

acting by wo diraciors or

by a director and the company secratary

Director?

P

Director/Secratary

For and on behalf of the Bank

HBURS 042022716 30048

Form of Charge filed of the Land Registry urider reforence MO13486
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Resciution re Legal Charge

Extract from the Minutes of & Meeting of the Directors

of H.1. Limited {the "Company™)

"Afler due consideration of all the circumstances and on being satisfied that it 8 for the beneft of the
Company and In the. interests of the Company for the purpose of carrying on its business the Company
agreed io enter into'the legal charge in the form now produced (the "Legal Charge”) and to deliver the Lagal
Charge o the Bank.

it was rasolved that the Legal Charge be executed and delivered as s deed by the Company either acting
by a Director and s Secrstary, or by two Directors, or by one Director in the presence of a witnsss who
attesis hisfher signature.”

{ hareby cerlify thal the foregoing is a bue exlract from the Minutes of 2 Mesling of the Directors at which
(all appropriate interests having been declared} a quorum entiied o vole was prasent duly heid on the date
detailed below and that a true copy of the Legal Charge has been retained by the Company.

Seoratary

HELRIA 404 2023/18: 30:48
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