Companies House
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Registration of a Charge

Company name: H.l. LIMITED
Company number: 02684045

XOKHQONM

Received for Electronic Filing: 23/12/2020

Details of Charge

Date of creation:  23/12/2020
Charge code: 0268 4045 0081
Persons entitted: HANDELSBANKEN PLC

Brief description:. THE LEASEHOLD PROPERTIES KNOWN AS GROUND FLOOR FLAT,
FIRST FLOOR FLAT AND SECOND FLOOR FLAT, 39 SANDYLANDS
PROMENADE, HEYSHAM, MORECAMBE, LA3 1DW AND REGISTERED
AT THE LAND REGISTRY UNDER TITLE NUMBERS LA680686, LA665058,
LA705768.

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: 02684045 Page 1




Certified by: SIAN MILLER

Electronically filed document for Company Number: 02684045 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2684045

Charge code: 0268 4045 0081

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 23rd December 2020 and created by H.I. LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
23rd December 2020 .

Given at Companies House, Cardiff on 30th December 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS LEGAL CHARGE is made on ___23 December 2020 ___BETWEEN:

2y -
T iS AGREE!J as foiiows

y 1

.. Limited company number 02684045 (the "Borrowet"); and

: H'a'hdelsbéﬁ_ken"pl'c-(tha-.‘."B__a"nk“)_':. g

ﬁEFiNiTiGNS AND [NTERPRETATION

i 'Def;m%lan's
“n this Deed Unless the cantaxt othenmse requerS

“Authnrlsat;ons" means all authonsat{ons t::ansenis and permxts 1ssueci by any govemmental body-
-&gency, department or regulatory,: self-reguiatory or other authority mctudmg, without limitation, tocal
. and public. authontles and statutory undertakmgs :

. "Gharged Assets" means all the undertakirig, properiy and. assets nf the Borrower described in: olause-
- 3.1 (Fixad charge}: :ncludmg any part thereof and any interest therein.

“"Coltateral lnstruments“ feans’ mstmments guaraniees, lndammttes and- cther assurances agalnst
: -fmanczal iass and any other doc:uments whrch ccantam oF ewdence an oblzgaimn to: pay or dfscharge

) "Enfomement [}ate" means the daté on. whlch the Bank demands fhe paymeni or {iischarge of all o
any par’t of the Secured Liabilities or, if earlier, the date on whsch an appimatzon i made orother actlan'
ig taken for the admlmstratcon 01’ tha Bnrrawer

“Insuranves“ heans: ali contracts or pohcues of maurance in whsch thez Bc:rmwer from tsme totime has .
caninterest.

- "Party™; means a party to thls Deed and mcludes lts suecessoz‘s :n fitle, permsﬁed assugns and permitted- :
transferess, whether lmmedlam o cferwative ' . .

"Planning Acts” means the Town and ﬁountry Plannmg Act 1990, the Ptanmng (Lasted Buridmgs and
Congervation. Areas) Act 1990, the Planning (Hazardaus 3ubstances) -Aet- 1990, the Planning .
(Conseqiiential Provisions) Act 1990, the Plafining and Compensation Act 1991 and the Planning and

Compulsory Purchase Act 2004, and any subordinate. legistation made {before or after this. Deed)

. under those statutes and’ any other matute governing or cantrolimg the. use'or deveiopmem of land
' .and pmperiy R

Ground Floor flat, Firgt Floor flat and Second Floor flat-

"Pwper!y" means the property Known as°30 Sandylands Promenade, Heysham, Morecambe LA3 '
- 1DW and registered at: Land Registry under title number LAGBOSEE, LAGGS058, LA705768

' "'Recewer“ means any one-or more recewers andfor managers appmnted by the' Bank pursuant to thls
‘Desd m respect of the Borrower. or over aii or-any of the Charged Assets: ' _

"Securaty interest" means any mortgage charge ptedge lien, hypothecation asstgnment by way of

security, right of -set-off, trust arrangement . for the"pufpose -of providing security -or.any other
encumbrance securing any ‘obligation of :any person or any other type of preferential - arrangement
(including, w;thout limitation, tttle transfer and retenhon arrangements) havmg a similar: effect

-“Secured Llabmtxes" means all maneys oblxgatzons and ifabsiatieﬁ covenanted to be pa;d or

harosdunds m:::.'mrsgag

"Security- F*enod“ means the pennd from the date of this Deed until the Bank confirms in writing o
the Borrower that aH the Secured Llab;!ahes have been uncondit;onalty and irrevocably pa:d and .
_dlschargeti infull... : : .

Form of Charge filed al the Land Registry tinder reference MD15496 -
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- Construction

Any reference in this Deed fo: .

() an "amendment” includes -amendment, implement, novation, re-enactment, replacement,

- reinstatement or variation and "amend" or "amended” will be considered accordingly;:

(i) “hss‘ets“'i'néiu'dés-prés’e’h’t’fan'd future property, revanu'esfand r‘ig’jhts 'df evéry description; -

(i) "sensent“ shall be: construed as mc!uding, Wlthout limitation, any. authensataon cunsant_

approval FGSQ]thIOn E;cence exemp’non ﬂimg, notarssataon or registratuon

() " "thls ﬁeed“ or any “other agreement or mstrumant isa reference to ‘this Deed or-that’ ather' '
- -agreement or instrument as the same may have been, or may from time to time be, amended, -

- novated, replaced, restated: or supplemented. provided that, where the consent of the' Bank is

) reqmred to sueh: amendment neovation,: repiacement restatement or supplement, suﬂh consent_-

K has been obtamed

.:"('V)- @ “guarantee" xncludes any guarantee mdemmty ceunter mdemntty or ether assurance m-

;respect of the indebtedness-of any person;.

' (Vi)'._ the words: "mcludes" "mcluding" and "in part;cular" 'shai! be nonstrued as bemg by way: of
illustration or emphasis-only and shall not be construed as, nor shall they take eﬁect as, I;mmng. -

' the generat!ty of any foregomg words

{vil) "law" mcludes common or customary law pranc;pies of equaty and any constttutron code of

practice, decree, judgement, decision, legislation; order, ordinance, regulation, bye-law, statutg,
Areaty or otfier legislative measure in any jurisdiction or any present or future directive,

" regulation; guideline, request, rule of requirement (in each case, whether or’ not having the force
_of law but, if not having the force of taw, the compliance with which is in-accordance with the
general prac’slce of persons: to ‘whaom. the directive, regulation, guideline; request, rule of -

“requirement is inténded to apply) of ‘any ¢ Jovernmental intergovernmental or supranational -

-bady, agency, department or reguiato:y, setf—regulatcry of cther authonty or organssatlon

(\(-ii'i) a“persnn“ mcludes any person flrm company, corporatmn government, statear agency of a‘_

state or any assomahom trustor partnershlp {whether or not havmg separate iegaE personal;ty)
ar two or more of the foregomg,

._(E'x) 8 "regu%ation" Encludes any regulatmn ru!e official dtrectave request or gmde!me (whetheror
not-having the force’ of the law) of any governmental, mﬁergov&mmenﬁal or sugranational budy, :

-agency, department or regu!aﬁary, self-regulatory ar ather authorlty of argamsataon,

x) rights” lnctudes all rights, -title,- beneﬂts pawers privilegés, Interests, claims, ‘authorities,
- ~discretions, remedies, liberties, easements; quasi-easements and appurtenances(m each case g

- of every kind, prasani’ future and cantmgent), and

(xi) "sesurzty" mcludes any’ martgage charge, pledge lieny, sec:unty ass;gnment hypothecatacm or,
trust or other arrangement for the purpose of prowdmg security and any other encumbrance or
seotirity interest of any kind having the effect'of securing any obligation of any person (including,
without limitation, the deposit of moneys, property or fitle-documents with a person with the -

intetition of affording stich'pérsona right of sat-off or lien) and any other agreemant or-any other
_type of arrangement having & sumifar effect. .

: Clause and schedui 'h-'eadmgs are 'for ease of refereﬁc'e dﬁiy

A reference in .th_a'

ey

¥ f TR
whather 1mmedlate or derwaiwe

if iwo or more: persons are mcluded in the deflnmon “Borrower" then the use in thzs deed of the WOrd.-
_ “Bormwer" shali be deemed to refer to such perscms both: together and separateiy and the Bcarmwer g -

Fornof Charge filed at the Land Registry tinder reference MD1649G
. s . _

Deed to any person includes that person's. successors in title, whether |mmed|aie :
Hhesannal dhe maqk{ gngwi 3{-:« ;}n;w{lﬂ-md 5&31#\::«&35 2k nnr;—ngﬁari !‘rangfg[gga
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3.1.2

“pbligations shall be their joint and several ebilgattons and each of them shall be: pnmanly fiable by Way

of iridemnity far the liabilities to the Bank of the other or others of them..

GQVENAMT TOPAY

'jCovenaﬂi

- The Barrower coveﬂants that nt wall ondeémand pay to the Bank all moneys and dzscharge all obligations
and liabilities rnow or hereafter due, owing or incurred by it ta'the Bank when the same become: due-
- for payment or discharge whether by acceleration or otherwise, and whether such moneys, obligations -
. or liabilities are expressed or !mptaed ‘present, fulure, actual or contingent; joint or several; incurred as
- principal or surety. originally owing to the Bank or purchased or otherwise acqmred by it; denominated
© i sterling or in-any other’ currency, or mcurred an- any bankmg account or in any ﬁiher mannerj
-;whatsoever : o

:Cer'tain :ia‘bnitie’s- E

aii habllltles andet - or in connentmn w;th fcrelgn exchange 1ransactlens ;nterest rate swaps and

hedging transactions and -other: arrangements entered. mtc} for the purpase of I;mitmg exposure to B
fluctuations in mterest Gf: exchange rates, '

-raﬂ Ilab httes ar;smg from the tssue, accepﬁance endorsement soﬁﬁrmaﬂcn or c!rscount of any-

.....

_'-mdemmhes or athar lnstruments of any. kmd

_mtar&st (both befare and after judgement) to date of payment At such rates and oh such terms ag may

from time totime be agreed, commission, fees and ofhier charges and all legal and other costs; charges

- and expenses oni a full and unqualified indemnity basis which may be incurfed by the Bank in relatlon'
Aoany such moneys, obhga’uons or liahilities or generalEy i reSpect of the Borrower; and '

“all-costs, charges,’ expenses and. habsfltzes xncurred as d resuit uf or pursuant fo the exercise of the '
' -r;ghts aﬂd powers contasned in. thzs Deed : _

CHARGES
: Fixe& c‘:’harge '

“The Borrower charges to the Bank with full title guarantee as a cnntmumg securfty for the payment'
oand’ discharge: of the Secured Llab:h’nes ihe followmg assets; both present and future

by way of legai mortgage the Prcperty, and
g by way cf fixed charge

: "(i) - &l plant and machinery- owred by the errcwer and its interest i any piaz‘at arid machmery vits:

pfsssess;on chated at the F’rgperty,

_. @ity fixtures and f:ttmgs from timié to tzme attached 1o the Pmperty

(il alf other chattels of the Borrow_er iocated at the F*roperiy and not. ordmarﬂy dlspnsad cf ir the

ordunary course of business;:

'_(iv_} ..aii benefits in respect of the insurances mctudmg all ciaams and the refund nf any ;::remmms

39

sivsiikebioraseiablediom-any lessaaran tsd oftha Dra Sparitandie e

{Vi) all the gocdwnll of the BorfoWer S busmess carr:ed on at the Preperty

The Borrower confirms and agrees that atany. time on o after the Enfarcement Date& the Bank andfor
any Receiver may — as agent for the: errower - selE any assets of the Barrower which have not been

' -Farm of G!?argé: ﬁfad-'azf ih'é Land R'egfs}fy urider re'fare:fmg' MD’?S-#QG' :
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removed frém the F”roperty The Borrower hereby a'ss'tgris and agrees to assign the proceeds of stich

- sale to the Bank -and. agrees that the Bank may appl y sunh prm:eeds in reciuctlon of the Secured-
: _E_zabllltles . _ :

-s-ez off

The Berrnwer hereby agrees that the Bank may ; at any t;me and from time ’EQ tame wﬁhout natlce sét "
- off any amounts owed by it to the Borrower i or towards satisfaction of the Secured. Liabilities (whlch e

shall be in"addition to-and without prejudice to suchrights. of set-off, combination, lien and other rights
whatsoever conferred on the Bank by law) and may transfer any sum or sums standing to the credit of
any account of the Borrower with the Bank at'any of its branches, of whatever nature and in‘whatever
currency ‘denominated, in or fowards satisfaction of any sums due and payable from: ihe Burrower to -
the Bank under this Deed of iri or towards satisfaction of the Secured Llabtfihes '

Ef the iiabmty in respect. of whlch the- Bank is: exercusmg ‘its rights of set»uﬁ’ is. contsngent or not yet '
payable it shall automatically be accelerated, and shall accordingly be due and payable, before and
at the time of such set-off. If the.sums.- stamfmg to'the credit of any accoint of the Borrower. with the
“Bank at'any of its branches against which set-off is fo bé made are not due or matured or otherwise

‘payable, they shall riotwithstanding-anything tothe contrary contained in this Deed be deemed already

~to be so for the purposes of the set-off contemplated in this clause prcvuded that the Bank shail not be -

" obliged to exerclse any right glven toit by th;s ciauaa

' GNEERTAKINGS_

i‘.iuratmn

The undertakmgs in thas clause 4 remam in force dursng the Sacurlty Persod

.Negatwe Piedge '

' The Borrower will _not create or agree ’to create of permst tu subs;st any Secunty interest GVG!‘ the.

| _Charged Assets:

44

_ -4.‘4',"1 :

443

45

T E}epomt of deads

The Borrnwer W|IE deposn wath the Bank {to'be held atthe rzsk af the Borrower) ii deeds and documents

of title reiat;ng fo the Properiy and such c;ther Charged Asseis as the Eank may reqmre

. Deve!apmeﬂt and alteratlons

The Borrower. will not; w;thout the p’nbr’ written conseﬁ.t of the Baﬁk make or ,tiérmlf 6thers to' make

- any application for planning permission in respect of any part of the Property or make any structural -

or material-alteration or addition to the Property or-carry outor perm;t to be carried outany deveiapment'-

" (wihm the meaning of that exprassuon in Ehe Plannmg Acts) on-any part: nf the Property

in the event that durmg the Secur:ty Permd the Pruperty is intended to be developed or is:in the:
course of develcpment (in.each case wath the prror wrttten conserit of the Bank), the Borrower shal!

(i) procesd diligently: aind 16 the reasonable satisfaction of the Bank and any competent atithority -

_with such developmént in-all respects in coriformity with all plairining and by-law consénts which
:shall together with the plans ‘and specifications be pmﬁuced to the Bank for approval prior to.-
the: commencemem of any works of development; and

' (ii): _':'--obiam such-_f_urther insUrance as shail be _requz'red and sp_ﬁc’iﬁédby the Barik.

Repair

The Eormwer wull keep aﬂ uts bu&!dmgs fixtures, ;f;timgs piant and machmery (or prcrcure thait they are
_ kept) in good repair and in good workirig order and condition (fair wear and tear excepted in the case

Cof fixtures, plant and machmery) and fully protected: agamst damage or deterioration: and not commit
- -*any waste thareon or Fessen the value thereof. .

Form of Charge filed af the Lanid Registry tinder referaiice MD 76496
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Aﬁces-s _

The Borrower will: permrt any persun appointed by the Bank, without the Bank becoming: liable to

‘@ccount as mortgages in possession, (at réasonable times and-on reasoniable riotice) to enter orand

inspect the state of the Property and other premises (;f any) on which {he Borrower shaii frcam trme to-

'i:rne be carryrng out: any contract or other works

Notitses

The' BormWer WiEi wrthrn 5 Busrness Days of recerpi gzve futE partscuiars to the Bank of any nutrce,

- order, direction, designation; resolution or proposal having specific application to the Property or to the
- area’in which it is situate, given or made by any planning atithority or other pubtzc bady or authorrty“_ :

| _whatever orin pursuance of the powers canferred by any other statu‘{e

‘473

473

474

48

4,82

49
491

'_'The Bcrrower erl if requested by the Bank, without detay ar‘;d at rts awn cost Eake all reasonable of

necessary staps to compiy w:th any such noﬂce or order.

:-The Borrower will further; i requested by the Bank, biit at lts own cost, make of join: wrth the Bank in-
- making such objections or representations against or iy respec’{ of any- propﬁsa% forsugh & notrce or

ordet as the Bank shall reasanabiy deem expediant,

ANy oompensatlon teceived by the Borrower as'a resuit of ar:y nattce or Qrcier shafi be apphed in
: repayment of the Secured Liabilities:

: .':-Plann;ng Acts
:The Barrower wrl!

ot dn or knawmgly omrt or knc:wmgiy suﬁer to be done or omtttecf any act, matter of thing:in; - onorin -

respect of the Property required to be done or emitted by the Ptannrng Acts or. whrch shall contravene

' thﬁ pfﬂvrsrons of the: Piannlng Acts, and

;ndemn:fy and keep indemnified the Bank agamsi alt actrons proceedmgs costs, expenses claims

~and demands whatsoever in respect gf any such act matter or thmg B0 Gontravemng the: provrsrons of.
tha PEanmng Acts. .

_' Land Registraﬁun Acts -
'The Borrcwar wafi not, wrthout the prior Written consent of the Bank

' (_'E)' '.perm;t any person to be regrstered as pmpreetor under the Land Regzstraircm Acts of the -

_Properiy, o

' "(E'E_}; . preateor knowmgiy permrt toariseor subsist any Gverr:dzng lnterest affectang the F’roperty within:

the defi nrtrcm i the Land Reglsiratron Actsior

: :(Efiﬁ)" ._-perrﬂit any person to. become entitled to any propnetary rrght or anteresi whzch mrght reasonab!y

492

4404

*be: m{pacteﬁ adversely te affect the value of the. Pmperty of any uther Charged Asset theresn

The msts incurred by the Bank in !odgmg from t:me to time a notice or- restrrctran agamst regrstrailon' :

of. the Propetty shaii be tfeemed tobe cnsts properiy mcurred by itunder this. Deed.
Insurances

The Borrower shall effer:'t insurance of the Charged Assets all such insuranices to be in amount and in

a0z

farm and w;th an insurance. company or undenmrtters acceptabie to the Bank (actmg reasonabiy)

Ef requested by the ank

(i) : Ehe Borrower must pmcur@ that at all trmes the Bank i named as Go- znsured on each such_-_ :
- insurance policy but without.any: !rabnsty on the part uf the Bank for any premrum i reiatron fo .
those insurances; and

Form of Cﬁargé. Hled af ffie Larid Registry tnder réferentce MD16496
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{iiy - the Borrower must. procure. that at all tlmes every Such patscy cemp[ses w;th the fcllowmg
' requlrements

gy itmust confaih"

- gnons mvahdatuch and nen»wt;aﬁon clause under Whlch the insurances quE nat be
vitiated or aveided as against any insured party or the Bank as a result of any
isrepresentation, non-disclosure, or breach of any policy term or condition of the-
part -of ‘the: insuréd party, the Bank or any agent of the insured party of any.

cxrcumstances beyond the control of the insured party orthe Bank :

e a waiver af the nghts of subrogatmra of the msurer as agasnst ﬁhe Borrnwer, the Bank:.
and the tenants of the Property, and

= A Igss payee clause insuchtermsas the Bank may reasonabty requsre i respect of
."msurance claim payments otherwise payabie to the Borrower, .

R () B the insurers must gwe at least 30 days m:mce fo ihe Bank |f any msurer proposes to_-i

- repudiate, rescind or cancel any insurance poilcy, to treat it as avoided in whole or in part;

- artreatitas explred due to non-payment of premium orotherwise decline any valid claim

under it by or on behalf of any insured party or the Bank and must give the Bank the
uppartumty to-rectify any such non- payment of premsum w;thm the notice period.

if the Borrower fails to comply with any of the prowsmns of ihls clause the Bank shall lmmeduately be

aftitled t0 effect: the Insurances cmcerned atthe: @xpense of ihe Borrower.

Except as pr‘ov;ded below the. proceeds caf any insurance in respect of physscal damage must be used' '

: _--iowarcis replacing; restormg or remstatmg the Property.

FEr

4141

- At the Bank's request ;nsurance praceeds in respect of phys;uaf damage shaii be used to prepay the
Secured Liabilities and until such payment ocours the Borrower shall hold the: msurance proc:eads on-

- frust for the Bank {the perpetuity perlod for which trust shall be 125 years}

Restr;ct;ons on dealfng with Charged Assets '

“The BcrrGWer w;ll hot, w;thout the pnor witten consent of the Bank (whether by a slngle transaciion oF
& series-of related or unrelated trarisactions and whether at the same time or.over a penod of trme)‘

o sell, trapsfer; Eease or oiherWtse dispose of any Qf the Charged Assets or agree tc do 50.

4112

Ca442.4

The Bnrmwer shall not, W|th0ut first obtammg the express wntten permission of the. Bank exércige any‘ '
of the powers. of leasing or of accepting surrenders of leases conferred by sections 99 and 100 of the

_ Law of Property Act 1925 or by common law or. vary any Eeasa or tenarecy agreement ar: reduce any
sum payable under the: same _ _

iner fo remedy

If the Bormwer at any time: defaufts ini compiymg with any of its: obi;gatmns coratamed in‘this- Deed the
" Bank shall, without prejudice to any other rights arising as a consequence of such default, be entitled:
to-make good such default and the Borrower-irrévocably authorises the Bank.and its. employees and.

“agents. by way of- secunﬁy to do a!l such thmgs necessary or des:rabte in connection with the same

4422

413

Any moneys $0° expended by the: Barsk shall he repayabie by the Borrower to the Bank on demand

Leaseheld Pm-party _

e o P.‘ﬁ?:ﬁﬁ'ja‘ e &msamm,

s wmmwnr *mdsrtaéiaa Ezz a@rﬂ*ﬁp*“ it tha fﬁ"i’%&i ﬂf et

immediately inform the Bank if any notice is received from the lessor relating to any actual o gg
breach of the leaseor threatenmg actton or prcceedmgs fcnr pcssesszon or to fc:»rfest the Iease

- Fotmi of Charge filed at te: Laind Registry tnder referenice MD1649G
. 5 . i




5 FURTHERASSLJRANI:’E
51 . Further assumncs
g 'The Barrower sha!l lf and when reqwrsd by the Bank

B4 -execute such furthsr Secuﬂty Interests and assurances in favaur of the Bank and do all such acts:and
'thzngs as the Bank shall frofm time to time require over or inTelation to all or any of the Charged Assets
fo secure the Secured Liabilities or to perfect of. protect the security intended to be created’ by: this

_.Deed over the Chargéd Assets or any part therenf orto faa;iatata the reahsatm of tha same;and

-5.1;2 - affix: Eo sueh 1tems of: the: Charged Assets or endorsa or cause to be endorsed therecn a8 the Bank
shall stipulate such labels, signs, memoranda or other recognisable identification markings as the: Bank -
sha!i requzre referrmg ar drawing’ attent;on to the secur:ty cnnshtuted by or pfursuarat to thls E#eed

&  POWERS OF THE BANK . -
61 waer's on 'enftxfce'meht’.

. Atany time ori or after the Enforcement Date or :f reqaested bythe: Borrower the Bank may, w;thout.
further notice and whether of not @ Recelver shall-have been appointed, exercise all the powers .
-conferred on mortgagees by the Law of F’mperiy Act 1925, as varied orextended by this Desd; and =

all the powers and d1scretlcns conferred by *th:s Desdona Recewer eather expressty or. by nsference

62 _Subsequent Securﬂy lnterests

6‘-,2;._? f the- Bank receives notice of any subsequent Securzty Interest affectmg ihe Gharged Assets or- any
: " part thereof the Bank may open a new account for the Bsrrawsr :

622 It du@s notopena new. ac:count then,. untsss the Bank gsves express Wrstten nrmce o fhe conirary fo -
" the Borrower, it shall nevertheless. be tredted as-if it had opened a new account at the time when it
_received such notice and as from that time all payments made by or on behaif of the Borfower to the -
Bank shall be.credited or be treated as having been credited to the hew account and shali not operate
- toreduce the Secured Lzabmhes at the time when it received such notice. '

B3 .Statutory pawer of Ieasmg
'The Bank shall have the power to lease and make agrsemenﬁs for Eeasss at a premium or othenmse _
to accept surrenders of leases and to grant: optmns on such terms as the Bank shaill consider expedient
and without the need-fo observe any. of the provisions of sentmns 99 Eﬂd 100'of the Law of Property
: Act 1925 o

64 Gontmgencles

641 If the Bank enforces the secunty conshtuted by this Deed at atirie when no. amcunt in respeci of ths.

Sectred Liabilities is due and payabte ‘the. Bank (or the Rsceiver} may pay the procaeds of any .
recoveties. eﬁ'ected by it: mtc: g suspense accwnt :

'_6;-'4,'2 -The Bank may- (sub;ect to the payment of any claims havmg preaﬂty to this sesunty) wzthdraw amaunts
' -stanﬁ:ng to the credit af stch account for appEication 85 fUEEows

j(i}'- paying al! costs charges and expenses mcurred and payments made by the Bank (or the
' 'Rscewer) i the course of. such snforcemeni

(i) -.-paymg remuneratxon ts the Recewer as and when the same becomes due ané payable, and

il ‘".ipuy ing ameunts: f}sc andpayableintesps sckof the. Sacurad Liabilitics «
.beccme due and. payabie ' :

" Form of Chiargs filed at tie Land Registry tnder reference MD1549G"




6.5

744

7.3.1

732

733
' K part thereof; andfor

T34

585"

736

Power of sale and -“right-bf ‘consolidation

“Bections: 93 and 103 m‘ the Law of Property Act 1925 do not apply to the secur;ty csnst;tuted by this
.Deed

APPQIMTMEMT AND PQWERS GF RECEIVER

'.Appmnimenf

At At any time oh or- after the Enforcement Date, or |f reqmsted by the Bo;‘t“ower the Bank may by
* instrument in-writing executed -as & deed or under the hand of any cdu ly authorised oﬁ’ﬁcer appomt a.
- 'Regeiver of the Charged Assets or: any part thereef . _

7 Where mare. than one Recewer is appointed, each jomt Recelver shall have power to act severaﬁy,-_'
zndepeﬁdenﬂy ‘of :any -other joint Racewers except to the extent that the Bank miay. specsfy v the.

cantrary frithe appmntment

The Bank may {suibj ect fo: sectxcm 45 of the. Insoivency Act 1986) ramcve any Recesver 50. appmnted

“and appoint another in-his place and may (subject to the provisions of any applicable. an) replace’an .
adm;mstrator of the Borrowsr: prevnous!y appointed by the Bank wherethereisa vacancy m such aff:ce _

Renewer as agent

A Receiver shall be the: agent cf the Borrower and the Bormwer shai! be. auieiy respons:b!e for h;s acts._

or defaults-and for his remunerahon

. Powers af Recewer _

'and admmsstrators by statute ar:d power on betalf: and at the expeﬂse of the Eorrower to do, or omit
to do, anything which the Borrower could do, or omit to do inrefation to the Charged Assets or any-- '
part theraof nrgciudmg :

iake passessxon of collect and get inyand gnve a good dsscharge for, aii or any of the Gharged Asseis
and/or

~exsrcise in respect Of the Charged Assets ali votmg or other pawers or rsghts avasiab}e to & reglstered: .
oar oiher hnider i such manper-as he may think fit; andlmr :

carry on manage; deve!cap, recunstruct amatgamate or dsverssfy fhe busmess of the Berrower or any

_'iease or otherw;se acquire and deve!op or lmprove propertles Qr other assets without bamg respnnsub!e

feir- inss or damage andfor

rause or. bofrow any money from o incur any cther Ezabmty to the Bank ar others on such. terms with
- or without security, as he may think fit and so that: any sucth security may be or include a charge on
‘the whﬁke or any: part of the. Charged Assets rankmg e prlonty to thts secur:iy or otherwzse andlor

seEE tet, surrender or accept surreniders; gran's hcences or otherWiss dlspose of of deal with all or-any
of the Charged Assets for such consideration and generally on such terms and conditions as he may
think fit and the consideration for such sale, lease or disposition may be for cash, debentures or other -
- obligations, shares, stock, Securities or other valuable consideration and be payable immediately or
by. instalments spread over.such period as-he shall think fit and so that any consideration received or
‘recelvable shall ;mmed:aiely be and became charged w;th the. payment of all the' Secured L;abuhties
' aﬁd/ﬁi‘ o : : '

- pmmote Ehe format:on of compames wath aview tQ ihe same becomang a Subsmﬁaary af the Barrower
and purchasing, leasing, licensing or otherwise acquiring interests in all or any of the Charged Assets
-or otherwise, arrange: for such companies.to trade or cease tofrade and to purchase, lease; license

* or otherwise acquare a!i or any of the Charged Asseis on such terms and conditions as he may think

fit: and/or

Form of Chiarge fled at the Lard Registry under refsrence MD1549G"
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make any arrangemernt or compmm;se or enter mi:c, m‘ i:ancei any ccmtracts which: he shall think
ELpredlent arsdlor :

make and effect such repairs, renewa]s and 1mprovements to the Charged Assets or any part thereof"

~aghe may think fn aﬂd mamtam renew, take out or increase msuranaes andlor

appoint: managers agents offmers and empinyees for-any of the purpases referred o i Eh:s c!ause
7 3; and/or ' _ _

make calls cmndutiona Ey, or uncondntlonaliy, on the members ef the Borrawer in respent of uncaued{'_'
capitai; andlar .

institute, continue, enforce defend setﬂa or dtsccntsnue any: actmns suats or proceedmgs m raiat:on'
{0 the Gharged Assets orany part therecaf or: submit to arbziratserx a5 he may thmk fit; arad!or -

delegate hls powers sn acoardance WIth clause 10 (Deiegafmn) andior

sign any document execute any deed and do all such other acts. and ihmgs as may be cons:dered by_"

_ hlm tc be mmdentai or condche tc: any of the matters or powers referred o’ EF‘] fhiS clause 7. 3 or to the

all the: purposes referred toin this atause 7 3.

Rem’uneratian-' '

' The Bank may from’ hme kie] txme determme !:he remunerataan nf any Recewer arzd ‘section 109{6) of -
'the Law of Property Act’ 1925 shall be varied accord:ngiy o

_'APPL;sATlm OF moceems

- All mcneys received by the Bank or by any- Receiver- shatt be appiled after the ﬁascharge of the'

rermnuneration and expenses of the Receiver and all liabilities having priority to the Secured Liabilities,

- in or towards. satisfaction of such of the Secured Liabilities and in such order as the Bankiin its absolute
- discretion nray from time to-time conclusavely determine, except that the Bank may credit the samé to.
a suspense account for 50 long:-and-ir stich manner as the Bank may from time to time conclusively:

determine and ‘the Receiver may retam the same for such period: as he and the Bank cansuder

- expemen’t

: PRGTECTION' OF THIRD PARTIES

Deemed nght tc: enforce

“n- favnur of any pumhaser (as de'r"ﬂed i sectlan 2(,15 of the Law of F‘roperty Act 1925) ar persan:-
- dealing in good: faith; the Secured Liabilities shall be deemed to-become due, and. all rights of -

' _enforcement conferred on the Bank by the Law of Property Act 1925, as varied and ex’sended by thas :

8.

Deecﬁ shaii be deemed e} arise ;mmedrate!y after the execution: of this Deed.

_No enqu:ry requsrad

L No pumhaser or other Persomn dealmg wnth the Bank ora Receuver shall be bouﬂd OF conaemed tc: '

-enguire whether any power. -exercised or purported to be exercised under this' Deed has become
_exercisable or whether any money is due on the security of this Deed or as to.the propriety‘or fegularity .

- of any sale by, or other dealing with, the Bank or such Receiver of be concerned with notice to the

contrary. Any such sale or dealing shall be de&med o be w;thm ’che powers conferred by. thls Deed

.and {0 be vahd and effectuai accmrdmgfy

The Bank and any Receiver may deiegate by pawer of: attomey or in any mher manner to any person
- any right, power or d;soretmn exercisable by it under this Deed: Any such’ delegation may be made on -

. the terms (including power to:sub-delegate) and subject to any regulations which the Bank or suely -

'Recewer (as the-case may be) may thmk th Nenthea‘ the Bank nor aﬂy Recesver will:bein. any way -

Form of Charge ff!ed at fhe Land Regfshy uﬁdsr raferénce. MD‘? 549@
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12.1

liable or respons:ble to the Borrower for-any loss orliability arising from any act default om;ssmn or -
mrsconduct oiy the part of any: sueh deiegate orsub- deiegate _

" INDEMNITIES

Enforcement costs:

The Bermwer shaﬂ or ‘demand, rndemmfy the: Bank agamst any cest Ioss or irabrtsty mcurred by the'_'
Bank or by anhy Receiver as a résult of the enfarcement, preservation or attempted preservatmn ofany
‘of the security created by orpursuant to thrs Deed arany af the Charged Assei’s ' ' :
'Indem_mt_y frcm Ch_arged A-ssats- - | |

~The Bank and any Recelver, atforniay, agent o other person appointed by the Bank under this Deed -
and the offrcers and 'emplnye'es Qf'fhe Bank and an’y' such’ Recen’rer aitorney, ageﬂt ar m’her personﬁ '

Of all casis and losses whrch may be rncurred by, or made aga;nst eny of thefn (cr by o agamst any '

manager,. -agent, officer or empleyee for whose habshty, act or- omission any of them may be
answerable) at any tame re!atmg toor arasmg out: of orasa cnnsequence of

or

any breech by. the Borrower of eny ef its obtagatrons under this Deed oF

_any claiti made of asserted againstan Indemnifred Party which would not have arisen if this. Deed had
ot besn executed and which was: ot caused by the gross negisgence or wrlfui defauit of the reievant _
Indemnified Party: : :

POWER OF A_ngia'ﬁv.

Power of attorney -

“The Barrower, by way of ‘security: '(a'n'd'ib segiire proprietary interests of any dé!égates) irfevocably
- 'appomts edch of the Bank and any Receiver and their respectwe delegates severally tcr beits attorney

i its name and onits behalf:.

1241

1212

12.1.3

1220

434

'_iﬁﬁi":é"‘ﬁ&,&%ﬁﬁ s F .;ex! ermze

te execute. and comp!ete any documents or. mstruments whzch the Bank of such Recelver may. requrre

for perfectmg the title of the Bank to the Charged Assets or for veetmg the same in the Bank, ifs . .

nommee orany purchaser

{o sign, execute, seal and’ deliver, and otherwrsa perfect arsy furiher Security Interest or document‘l'

referred toin cEause 8.1 (Further assurance) ane.

etherwrse generally te s;gn seal execute and de iver all deeds agreements and other documents and’ -
‘to do'all'acts and things which may be required for the fuill exercise of all or any of the powers conferred
- on'the Bank or a Receiver under this Deed or which may be deemed expedient by the Bank or.a
‘Receiver in connection with any- drspesrtmn realisation or getting in of the Charged Assets or any: part: :
' thereof orin: connectran with- any other exercise of any powar under thrs Deed :

Ratrf.rcatto_n

The Bofrower ratifies and confirms and agrees to ratify and confifm all acts and things Whtch'any '
-attorrey pursuant to clause 12.1 {Power of attorney) shalk do, or purpert to de m the exercise of his:
" powers Under ciause 124 (Power of. az‘rorney) .

anything. done c)r emrtted rn the exercrse or purporteﬁ exerc:lse, of the pawers fzenta;ﬂed ;n thrs Deed -

Eantmumg semr;ty

: Thts Deed and the obllgatrons of the Borrower under th;s Deed shaii

- Form of Charge filed atthe Land Regisi‘ry Uﬂder._fef_érenge MD1549G :
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secure the ultimate balance of the Secured Liabilities and shall be a cant;numg securaty
mﬁw:thstandlng any sett[ement of account ar other matter whatsoever, : _

be in addltlan to, and ot prejudnce or affect, any present of future Coiiateral Enstrument Secunty
Entefest rrghﬁ or remedy held by or available tc: the Bani{ and

riot merge with, or be i ary way pfejudiCEd or affected by the exlstence ::sf any suc:h Cottateratr
Instrument Secunty interest right or remedy

Settlements cqndltmnal

.Any settlament or cilscharge belween the Bank and the Borrower shall be condutlonal on-No secunty'
" of, o disposition or‘payment to; the Bark (whether by the Borrower or otherwise) being avoided. or -

reduced or required to. be paid away or refunded by virtue of any requirenient or enactment (in-esich -

‘case whether of not having the force of taw and whether relating to bankruptey, insolvency, liquidation, :

administration or otherwiss) at any timein force or by virtue of .any obligation to give effect to any -

prefererice or priority arid the Bank shall be eritled to recover thie value or amount of any such security

or-payment fmm the Boz‘rower and to enforce. thls Deef:i as if such séttlement or dlscharge had not

ooeurred.

Land Regls’try'

In réspect of the F’roperty charged by ihis Deed the title ia wh:ch {S of isto be registered at the Land -

_Reglsfry, the Bnrmwer

' (i} 'certlﬁes that the securaty creatad by this. Deed does not contravene any: of the pm\nsaons G*f the- .

- constriutional decuments of ihe Borrcawer anci

(i) hereby apphes 1o the Land Regfstry for the entry of the foiiowmg restnc:tmn frv the Pmprsetgrshlp !

Fiegsster of any relevant Pmperty

"Mt:z d:eposrt:on of the registered estate by the propr:etor of the: reg.rstered estate or by tha -

proprietor “of any registered charge not being a charge registered before the entry of this
" resitiction is to be registéred without a written consent sighed by the proprietor for the time beiig:

of the ‘charge dated MW] in favour of Handelsbanken pfc refﬁrred to-in the
- charges register". 2312.2000

The nbllgatsoa on the part of the Bank to make further advances o3 the BQrmwer undef any facmty or
other documentation issued by the Bank to the: Borrower shall be deemed to be incorporated in this.
Deed for the purposes of Section 94(1)(¢) of the Law of Property Act 1925, Section 49(3) of the Land -

~Registration Act 2002 and Rule 108 of the Land: Registration Rules 2003 and for the purposes.of the
‘Land Registration Rules 2003 and Section 49(3) of the Land: Reg;sirat:on ‘Act 2002 the Bank hereby

applies to the Chief Land Registrar to enter a Tote of such nhl:ganon on the reg;ster of each of the-_

titles reierred {0 in clause 13 3.1

134

135 -

No- responsnbthty far Ioss

' Neither the Bank nor: any Receaver shall be: responsrbl& for any Eoss eccasnaned by: the tsmmg of the

exermse of its powers under thls Deed,

No I;ab:hty as mortgagee in pnssessmn

- Nelther the Bank nor any Redeivet shaEE be tiable ’ia accgunt as martgagee or herltable credator in |

_possession in respectiof all or any of the Charged Assets of be liable for any loss. on realisation or for-

| any neglect or default of any nature- whatsoever for which a mortgagee or heritable credrtor i

_possessmn may be: habie as such

Formiof Cherge filéc at the Land Registry winder reference MD15406
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| CHANGES TO THE PARTIES AND DISCLOSURE

Asmgnments and transfers hy the BﬁrmWer

-The Bﬁrmwer may not assngn any of lts rfgh‘ts or transfer any of its rights or sbhgatmns under this

Deed

-Asmgnments and transfers hy the Bar;k and d;sclnsure

The Bank may assign and trarzsfer any of its: nghts and obhgat;ons under th;s DeecE tm any person o
' :otherw;se grant an interest in them to-any persoﬂ .

_'PARTiAL ENVALID!T‘{

- if.atany t;me any prnvssmn o‘f this Deed is or becomes ﬂ!egai fhvalid or unenfameabie in any respec‘t’.'_
_ _under any: law of -any jurisdiction; neither the legality, validity or enforceability of the remaining
- provisions nor the: legality, validity “or. enforceabmty of such pmvzssons under the faw of any other '

;urlsd;c‘iloﬂ WIH in any way- be aﬂ‘ected or :mpalred

i&!OTiCES

."_Any commuinication to be fade: by the: Bank urider or 'sh'cenﬁeﬁ’t'm with this Deed shall be made: in
“writing and, unless. otherwnse stated may ‘be made by fax or Eetter to the address of the Borrower Jast
-known to'the Bank. o :
- ﬁALCULATIONS ANE) GERTIFICATES
Acceunts

" In any litigation or arbitration proceedings arising out of or in connection with this Deed, the éntries:

made'in the: accounts ma:ntamed by ’she Bank are pnma facie evsdence of the: matiers to which they
relate. _

' tertlf:caﬁes and determmatmns

Any certzfzcat lon or determmatson by the. Bank under thiS Deed ;s |n the ahsence of mamfest error :

amncluszve eVEdence of the matters to whneh it relates

'Nﬁ set-off by the Borrower

Al payments to be made by the Borrower under thss Deed shalt be calcuEated anci be made Wlthout -
" {andfree and ciear of any deduchmn for) Set-ﬂf‘f or eouﬂtercla:m '

CLaw oF PROPERTY (MISCELLANEOUS PROVlS!GNS) ACT 1939

- For the pur;mses of the Law of Pmperiy {Miscsilaneous F’mwsmns) Act 1989 any prcv;szons of each' -
document governing the terms of the Secured L:ab:iittes and retatmg 16 any dlSpOSE!IOH of property
~shall be desmed ta be mcnrporated iri this” Deed
" THIRD PARTY RIGHTS |

' ‘Save as permitted - in-this Daed a PersoH Wha is not a party 16 this Deed has Ao raghts under thef'- '
- Coritracts {Rights of Third Partaes) Act 1999 to:enforce any term of this Deed; This- clause19'does not

affect any right or remedy of any person which exists or is available othewv;se than pursuant to that

Aot

ﬁ?&i}!& 25 ﬁ:;

The parties agree and confirm that this Deed shaii take effect asa de@d noththstandmg that the Bank

: may have executed thas Deed under hard cmly

“Faim of Charge filed at the Land Registry unider reference MD1549G
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This Deed and any non-contractual obligations arising out.of or m cannectmn with it are. governed by!
and canstrued in accordance w;th English law, _

: Thls Deed has heen entemd mto as'a deed at th& date’ stated at the begmnmg uf thzs Deet%
: SIGNATORIES |

. 'Bnrrqwer

Executed asa deed

by the Borrower -

~acting by two directors or :

by a director-and the f;ompany secretary

Director ”

i

Director/Skarelary

 For and on behalf of the Bank

--Authonsed Signa‘tary

- HBLIKJ/18092019/09:56:29
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' Date of Mesting’
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