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Registration of a Charge

Company name: H.l. LIMITED
Company number: 02684045

X8Y24PHK

Received for Electronic Filing: 03/02/2020

Details of Charge

Date of creation:  31/01/2020
Charge code: 0268 4045 0075
Persons entitted: HANDELSBANKEN PLC

Brief description: A LEGAL MORTGAGE OVER THE FREEHOLD PROPERTY KNOWN AS
31-33 FRIAR LANE, LEICESTER, LE1 5RB REGISTERED AT HM LAND
REGISTRY UNDER TITLE NUMBER LT81737.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: KNIGHTS PLC

Electronically filed document for Company Number: 02684045 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2684045

Charge code: 0268 4045 0075

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 31st January 2020 and created by H.l. LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
3rd February 2020 .

Given at Companies House, Cardiff on 4th February 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF gy
& /l,/‘

4

Ty g

ee, I
Py .

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE

Com pan i eS H Ou Se REGISTRAR OF COMPANIES



LCTLTD/M218

THIS LEGAL CHARGE is made on"_ %\ “SM mu@vu Q@’Zﬁ’:’ BETWEEN:

1y
‘@

“HI Limited campany number 02684045 (the "Borruwer") and

Handelshanken plc (thé "Bank").

ITIS AGREED as follows:

1

41

" DEFINITIONS AND INTERPRETATION
' Definitions
I this Deed, unless &he context otherwise requlres

“Authorisations” means- all authorisations, cansents and permlts tssued by ‘any governmenta! body _
agency, department or regulatory, self—reguiatc:ry or other authority including, without limitation, Iocai .

and public authorities. and statutory undertakmgs

-"Charged Assets” means all the undertaking, pmperiy and assets of the Bcrrower descr bed in-

- clause 3.1 {Fixed charge) mclumng any part thereof and ahy interast therein,

“Collateral Instruiments’ means instruments; guararitées, mciemmt;es and other assurances against
~financial loss and any other documents which contam or evidénce an obligation to pay ar drscharge-
any liabilities of any peraon.

“Enforcement Date“ means the date on’ WhICh the Barsk demands the payment or d|5c:harge of alf or
any part of the Secured Liabilities or, if earlier, the date. on ‘which an application is made or. other

actmn is taken forthe administration of the Borrower.

"lnsurances" means all contracts or }Z)UIIGIES cf insurance in whach the Bc;rmwer from’ fime to fifme
- has an interest. :

"Party" means a party to this Deed and: mciudes nts succassors in tltte permttted assngns and

_permatted transferess, whether immediate- of derwatwe

."Plannmg Acts” means the Town and Cauntry Plannmg Act 1990, the Ptanmng (Listed Buildings
-and Conservation Areas) Act 1990, the Planning (Hazardous Substances) Act 1890, the Planning

(Consequential Provisions) Act 1990, the Planning and Compensation Act 1891 aﬂd the Planning

- and Compulsory Purchase Act 2004, and any subordinate legislation made (before ‘or after this

Dead} under those statutes and any other statute governing or controlling the use or developmeﬂt of

= Hlel and prc:perty

~ Land Registry under title numbaf LT&'I?S?

"Receiver’ means any one or more receivers andior managers appointed. by the Bank pursugnt to
- this Deed in respect of the Borrower or over all or any of the Charged Assets,

"Security. Interest’ means any mortgage charge, pEedge lien, hypothecation, assignment by way of '
security, right of seboff, trust arrangement for the purpose. of providing security or any other

~ encumbrance securing any obligation of any person or any other type of preferential arrangement

{including, without limitation, title transfer and retentlcn arrangements) having a similar eﬁect

 "Secured Llab;hhes" meéans &l moneys ebhgataons and ilabtiitzes cavenanted ta be. paid or

discharged under or pursuant to clause 2 (Cavenant to payi.

-"Securlty Perlod" reans the penﬂd from the date of this Deed untii the Bank confirms. in- wntmg to

the Borrower that all the. Secured Liabilities have been uncondntronany and: 1rrev0cab£y paid and -

-discharged in full...

Form of Charge filed at the Land Registry under refeisrice MO1549G -
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1.2
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(i)

il

(ix)

_ Ganstructinn
Any: referehce‘fin-th_is Deed ta:

i

an "amendment” includes amendment, implement, hovation, re-enactment, . replacement,
remstatement ot variation and "amend" or "amended" will be consndered accordmg!yg

assets mcludes present and future property, revenues and rights of every descrsptmn

cansent" shall be ccmstrued as mciudmg, withaut fimitation; any author:satlon consent,

_approvaﬁ resoiutton fscertce exempt:an filing, notarssatlon ar regrstratron

"this. Deed" or any other agreement or :nstrument is a reference to this Deed o that other

~.agreement or instrument as the same may havé been, or may from time to time be, amended,

novated, replaced, restated or supplémented provided that, where the consent of the Bank is

Tequired o such amendment, novation, replacement, restatement. or supplement, such

consent has been obtained;.

‘a "guarantes” includes any guarantee, mdemmty, caunter :ndemmty ar other assuranc:e in

respect of the indebtedness of any person;,

the words "mcludes" "mcludmg" and "in partlcular" shaii be construed as- bemg by way of

illustration or ‘emphasis only and shall not be construed ‘as, ror shall they take effect as,

limiting the generality of any fcregoung words;

“law" includes common or customary law, principles of equity and any constitution. code- of

practice, decree, judgement, decision, legislation,. order, ordinance, regulation, - bye-law,

statute, treaty or other legislative measure in any jUf’ISdICﬂOn or any present or future directive,

regulation, guideline, request; rule or requirement {in each case, whether or not having the
force of law but, if ot having the force of law, the compliance with which Is in accordance with
the general pract:ce of persons to whom the directive, regulation, guideline, request, rule or -
requirement is intended to apply) of any governmental, intergovernmental or supranational
body, agency, department mr regulatory, seif~regulatory orother authornty or organlsatton

-2 "person" includes any perscm firmm, ompan -cor oratuon government, state or agency of &
Y

state or any assaciation, trust or partnersh:p (whether ar not having separate fegal personallty) _
oF two or more of the foregolng,

] regulatlon" snctudes any regulatton rule; aff'clal directive, request ar gu:dehne (whether or

' _not having the force of the law} of any governmental, mtergovemmentai or supranational bcdy,
-agency, department or regulatory; self-regulatory or. other authority or organisation;

"rights" includes all rights fitle, benaﬂts powers prwzieges interests, claims, authantxes
discretions, remedies; liberties; easements, quasis -gasements -and appuﬂenances {in each_

' case, of every kind, present, futtire and contmgent) and

(i)

' security" mc:ludes any mortgage charge, pledge, lien; security asssgnment hypc}thecatlon or;-
- trust or other arrangement for the purpose of providing secunty and any other encumbrance or
©security interest of any kind- having the effect of securing any obligation of any person

(including, without limitation, the deposit of moneys, property or title documents with a pérson -

with the infention of affording such persan a right of set-off or lien) and any. other agreement or’

~any:other type of arrangemienit having a similar effect.
C’Ea‘us‘e .'and sc’:h‘édu'ie headings are for ease of ref'e'reh'ce-c')'n'l'y'

A reference in th|5 Deed to any person mcfudes that person's stccessors in tltle ‘whether immediate

or derivative and (in the case of the Bank only) its-permitted assigness and perm:tted transferges,

whether immediate or: derivative.

If two o friore’ persons are lnciuded in the def:mtmh "Borrower" then the use in this deed of the word
"Borrower" shafi be deemed to refer to such persons both together and separately and the’

*Form of Charge fifed at the-Land Registry under féforence MD1549G
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L 224

222
'_-negotlab[e or ngn-negotiable instruments, documentary or other -credits, bonds, guarantees, .
mciemmtxes or other instruments.of any kmd _

223

224

31

312

Burrower's obligations shall be their joint and several obligations and each of them shall be pﬂmanty
liable by way of ihdemnity for the liabilities to the Bank of the other or athers of them.

__'COVENANT TO PA\{' _

Covenant’

The Borrower Cmfenants that |t wzti on dermand. pay to the Bank all- moneys and dlscharge all-

_ -obligations and liabilities now or hereafter due, owing or incurred by it to the Bank when the same
" becariie due for payment or discharge whether by acceleration or otherwise, and whethér such

moneys, obligations or liabilities are expressed of mplsed prasent, future, actual or contingent; joint -

or several, incurred as prancspai or surety; originally owing to the Bank or purchased or otherwise
-acquired by it; denominated in sterling or in any other. currency, or incurred-on any banktng account
_orinany other manner whatsoever. :
' Certain labilities

The liabilities referred to in E:Ia'use 2.1 {Covenant) Sh'a'il without limitation; -ihciude

~all liabilities’ uﬂder of i connect:on with fOI‘EIQﬂ exchiange transactlons interest r:ate swaps and.

~hetlging fransactions and other arrangeimenis entered mto for the purpose of hmltmg exposure to
"ﬂuctuatlons ininterest or exchange rates; _ _

all haba!nttes arssmg from the is5uE, acceptance endorsement cmnﬁrmatton or drscount of any'

'snterest (both before and. after Judgement) to-daté of payment at such rates and on such terrns as.
may from time to time be agreed, commission, fees and other charges and all legal and other costs,

.charges and expenses-on a full and unquahfled mdemmty basis which may be incurred by the Bank.

in relation to any such moneys obl:gatmns or !1ai)mttes of generaﬂy in respect of the Borrower; and

all c:c:sts charges, expenses and fzabnhtles fricurred as a result af or pursiant: to the exerc;se of the
' -nghts and powers ‘contained in this Deed.

CBARGES

Fmed r;hafge

- The Borrawer charges to the Bank wnth full title guarantee as a contmumg security for the payment.
and. dsscharge nf the’ Secured Liabilities the followmg assefs, both present and future:

- by way of legal mortgage the Pmperty_,- and

by way of fixed charge

Sy all piant and machmery owned by the Barrower and its interest in any piant and machmery in -

. Its possession located at the- Pmperty,

(i all fixtures and fittings- frcm time to fime attached 16 the Property,

iy el other chattels of the Bormwer located at the Property and not arcﬁmanly dzsposed of in the- .

‘ordinary course’ cuf busmess

“{iv) - all beneﬂts in respect of the | Asurances mcludmg all glaims and the refund of any premzums _

vy allrents recewabie from any lease granted of the Prcperiy anid

(vE) - all the goodwr!i of the Barrower's busmess carrled on at the Prc;perty

“The' Borrower confirmis and agreas tha’e at any time on or affer the Enforcement Date, the Bank
- ahdfor any Receivér may — as agent for the Borrower — sell any assets of the Borrower which have

Form of Charge fed at the Land Registry urder referénce MD1549G -
_ s
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3.31 .

not been removed from the Property. The Borrower hereby assigns and agrees to assign- the
proceeds of such sale to the Bank and’ agrees that the Bank may appty such’ pmceeds in-reduction
of the Secured Liabilities. . .

Set fo

The Borrc::wer hereby agrees that the Bank may at any time.and from time to time w:thout niotice, set.

‘off any amounts owed by it to the Borrower in ‘or towards satisfaction of the Secured Liabilities (which -

. shall be in-addition to. and witholt ‘prejudice to such rights of set-off, combination, lien and: ofher -

332

4.2

4.3

44
4.4.1

442

45

rights whatsoever conferred on the Bank by law) and may transfer any sum-or sums standmg to the
credit of any account of the Bofrower with the Bank at any of its branches, of whatever nature and in
whatever currency denominated,.in or towards satisfaction of any sums due and payable from the
Borrower to the Bank under this Deéd or in.ar towards satisfaction of the Secured Liabilities. '

K the Ilablhty in respect of which the Bank is exercising its’ rlghts of seb—off is contingent; or not yet |

payable, it shall automatically be accelerated, and shall- accordingly be due and payable, before and.

_at the time of such set-off. If the sums standing to the ‘credit of any account of the Borrower with the
Bank at any of its branches against which set-off is to be thade are not due or matured or otherwise

payable; they shall notwithstanding anything to the contrary contained in this Deed be deemed
already to be so for the purposes of the set-off conternplated in-this clause provided that the Bank

shall’ not be obnged to-exercise any right given to it by this ciause
: mﬁnERTAKlNGs
_ Duratmn _

© The undertakings in this clause 4 remain in force during the Security Petiod.

Negatwe Pladge

The Borrower will not create or agree to create ar perrmt o suhsmt any Securaty Interest cver the
Charged Assets.

' Depasit of deeds

The Borrower. will depos;t with- the Bank (to be held at the risk of the Bcrrower) all deeds and :

" documents of title relating to.the Froperty and such pther Chargad Assets as the Bank may require,

' ZDevelopment and alteratlnns

The Borrower wnl ﬂot w:thout the prior wr:tten consent of the Bank make or permit others to make
afy application for planning permission in respect of any part of the Property or make any strictural
or material -alteration o addition to the Property or carry- out or permit to be’ carried ot any -

developmeant (wnthm the meaning of that expression in the Planning Acts) on- any. part of the '
_ Prcperty

In the event ihat during the Securlty Penod the Property is intended to be developed or is in-the
course of development (in each case wnth the’ prior wrliten consent of the Bank), the Borrower shall:

i) proceed dlhgenﬂy and ta the reasonable satisfaction of the Bank-and any competent authorlty '
- with such development in all respects in conformity with. all planning and by-law consents
which shall together- with the plans and Specifications ‘be produced to the Bank for approval

prior ta the cemmencement of. any. works of deveicpment and

iy obtain such further insurarice as shall be required and -_s'pecified by the Bank.

Repair =

The Eormwer will keap ail tts bmldmgs ﬁxtures ﬁttlngs plant and machinery (or procure that they
are kept):in good repair and in. good working order and condition (fair wear and tear excepted in the
tase of fixtures, plant and machinéry) and fully protected agamst damage of determrat jorand ot

“commit any waste thereon or lessert the \faiue thereaf.

Form of Charge fisd at the Land Registy under reference MOT549G
| N |



4.8

Access-

The Borrower will permst any person appaointed by the Bank, without the. Bank becoming liahle ta

account as mortgagee in possession, (at reasonable times and on reasonable notice).to enter on:
and inspect the state of the Property and other premises (if any) Qn whlch the Bcrmwer shall from
time to time be carrylng out any contract ar other-works.

. Notices :

'The Borrower. wm W|thln 5 Busmess Days of recenpt give full partlculars to the Bank of any natice,

order, -direction, designation, ‘resolution. or proposal having specific application to the Property or to
the "area in which. it is situate, given or made by any planning authority or other pubilc body. or -

' authorlty whatevez‘ of in pursuance of the powers conferrect by. any other statute.

473

474

The Borrower will, f requestec{ by the Bank, wnthout delay and at its own cost take all reascnabie of

necessary steps to comply wnth any such notice or order.

The Borrower erI further, if requested by the Bank, bt at its own cost, make or jO!ﬂ with the Bank in.
making such objections or representations against or in respect of any proposai for such a noticeé ar -
order as the Bank shall reasonably deem expedient. _

-Any compensatnon racewed by the Borrower as a result of any noﬂce of order shall be applzed in

- repayment of the Setured i.labm’ues

48

481"

Plan'.mng Atts

The Borrower will:

“notdoor knawmgly omit of knowmgly suffer to be done or omttted any act matter or thing m on or in _

" respect of the Property required to be done or omitted by the Planning Acts or wh|ch shall.
_ contravene the provisions of the Planning Acts; and

482

indemnify and keep indemnified the Bank “against Al actecms proaeedmgs costs, expenses; cEalms

- and demands whatsoever in respect af any stich act, matter or thmg so contravening the provisions

49
491

of the Planning Acts.

Land Reg:stratlon Acts

“The Borrower will.not, without the prmr written acnsent of the Bank

(iy  permit any person te be reglstered as pmpﬁetor Uﬂder the {and Regsstrat;on Acts of the
'Proparty, '

Sy create ar know;ng[y permit to arise or subsast any overriding mtarest affectsng the Prc:perty -

482

410

4404

4102

within the definition-in the Land Régistration Acts; or
{iiy ~ permit -any persan tc become entitied to -any propnetary right or interest whaeh mlght :
~reasonably be expected adversely to affect the value of the Property or any nther Cﬁharged
_Asset thereon. o

The costs’ ;nc:urred by the Bank in lodging from time to time a hotice or restriction against reglstratlmn
of the Pmperty shall be deemed to be costs properly mcurred by it under this Deed.

I:nsu_?ances

“The Borrower shall effect insurance of the Charged Assets all such instirances to be in amount-and "

in form and with an insurance company or underwriters acceptable to the Bank (acting reasonably). -

If requested by the Bank:

Form _of Charge .fﬂe'd' at fhe Land Registry under réferénce MO1549G"
5 .



4.10.3

4104

(i} the Borrower must procure that at all times the Bank is namled_as co-insured on each such
insurance policy but without any liability oni'the part of the Bank for any premium in relation to
~those insurances: and R S ' '

(i} - the Borrower must procure that at all times every sueh policy complies with the following
- requiremnents: : : . : S _

(a) it _mdst.ccn'tain-:“

- & non-invalidation and rion-vitiation clause under which the insurances wili not be

- vitiated or avoided as against any insured: party or the Bank as a resilt of any -
misrepresentation, non-disclosure, or breach of any policy term ar condition on the
part of the insured party, the Bank or any agent of the insured party or any
circumstarices béyond the control of the insured party or the Bank; '

- & waliver of the rights of sbrogation of the insurer as. against the Borrower; the
- Bankand the tenants of the Property; and ' :

- aloss payee clause in such terms as the Bank may reasonably require in respect
- of insurance claim payments otherwise payable to the Borrower, ' '

- (b) - the insurérs must give at least 30 days' notice to the Bank if-any insurer proposes to
- repudiate, rescind -or cancel any insurance policy, to treat it as avoided in whole or in
part, or treat it as expired due to non-payment of premium or otherwise declifie any valid -
claim under it by or on behalf of any insured party of the Bank and must give the Bank
the opportunity to rectify any such non-payment of premium within the notice period.
If the Borrower fails to comply with any of the provisions of this clause, the Bank shall immediately be
entitled to effect the Insurances concerned ‘at the expense of the Borrower.

Except as provided below, the proceeds of any insurance in respect of physical 'damég’e must be-

‘used towards replacing, restoring or reinstating the Property.

4105

'. trust for the Bank {the perpetuity period for which trust shall be 125 years).

411

41

At the Bank's requést insurance procéeds in respect of physical damage shall be used to prepay the
Secured. Liabilities and until such payment occurs the Borrower shall hold the insurance proceeds on -

“Restrictions on dealing with Charged Assets

The Borrower will not, withoiit the prior written consent of the Bank (whether by aéiﬂgle.tf_an’sactibn_
or a series of related ar unrefated fransactions and whether at the same time -or over a period of

- time) sell, fransfer, lease or otherwise dispose of any of the Charged Assets or agree to do so.

4112

412

4124

The Borrower shall not, without first obtaining. the express written permission of the Bank, exercise
any of the powers.of leasing or of accepting surrenders of leases conferred by sections 99 and 100
of the Law of Property Act 1925 or by common law orvary any lease or tenancy agreement or
reduce any sum payable under the same. : : '

Power to remedy

If the Borrower at any time defaults in complyirig. with any of its obligations éohta’inéd_ in-this Deed,

-the Bank shall, without prejudice to any other rights arising .as a consequence of such default, bé -

entitled to make good such defgult and the Borrower irrevocably authorises the Bank and its
. ~employees and agents by way of security to do all such things necessary or desirable. in connection
with the same. o : S _

4.12.2

Any monays so expended by the Bank shall be repayable by the Borrower to the Bank on demand.

Leasehold Property

~If the Properly is leasehold, the Borrower undertakes to éoﬁwﬁly'wuh' the- terms of the lease and -
-in’tm‘edi;_ate_ly_-_in‘fdrm the Bank if any notice is received from the lessor relating to any actual or

- Fonm of Charge filed at the Land Registry under refererice MD1549G
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B2

821

6.2.2

6.3

64

641

642

suggested breach of the lease ar threatening ac:tlcn ar proceedmgs for possession. or o forfe;t the
Iease ' .

" FURTHER ASSURANCE-

Further assurance

' The Borrower shall, 1f and when requ:red by the. Bank

{ - execute stch further Securlty Interests and assurances in favour of the Bank and do aH such acts

and things as the Bank shall from time to time require over or in relation to all'or'any of the Charged

- Assets to secure the Secured Liabilities or to perfect or protect the security intended to be created by..
. this Deed over the Charged Assets or any part thereof or to facilitate the realisation of the same; and

affix to such items of the Char’ged Assets of endorse or cause to be endorsed thereon as the Bank

shall stipulate such labels, signs, memoranda-or other recognisable: identification markings. as the .
Bank shall require referrmg or drawing attention to the securlty constituted by or pursuant to this -

Deed.

: P’OWERS G'F'THE BANK

Fowers on enfcrcement

At-any time on or affer the Enforcemerat Date, or if requested by. the Borrower the Bank may, without'
“further riotice and whether .or not-a Receiver shall have beeri appointed, éxercise all the powers
conferred on mortgagees by the Law of Property Act 1925, as varied of extended by this Deed, and .
all the powers and discretions conferred by this Deed on a Recewer either expressly or by reference.

-'Subsequent Secunty interests

if the Bank receives natace of dny subsequerxt Sec:urlty mterest affectmg the Charged Assets or any.j

 part thereof the Bank may open a new account for the Bcrrcwer

[f.it-does not bpen g riew aocouﬂt thet, unless the Bank gives express written notice to the cantrary-.
to the Borrower, it shall hevertheless be treated as if it had opened a new account at the time when it

‘received. such notice and as from that time all payments made by or on behalf of the Borrower to the
‘Bank shall be credited or be treated as having been. credited to the new accourjt and shall net'_

operate to reduce. the Secured Llabsht;es at the time when it recewed such nohce _

Statutory power nf ieasmg

" The Bank shaii have the power to.léase and make agreements for !eases at a premsum of otherwise;
to sccept surrenders of [eases and to grant options on such terms as the Bank shall consnder__
- expedient and without the need ta observe any of the provisions of sechons 99 and 100 of' the Law of

Property Act 1925.

Contmgenmes_

‘If the Bank enforces the security constituted by this Deed at a time wher fio amount in respect of the

"Secured Liabilities is due and payable, the Bark (or the Recewer) may pay the proceeds of any

- recoveries effected by it into a suspensa account.

The Bank may (subject to the payment of “any ¢laims havzng prlorlty to this - secunty) withdraw

‘amounts standing to the credit of such ancount for application as follows:

(i} -paying alt costs, charges and- expenses mcurred and paymeats made. by the Bank (or the -

Receiver) in the course of such enforcement;

(i) paying Tefmuneration 16 ffie Recelver as 'an'd' whé'n'the same becomes due and payable; a’n'ti'

'(ii'i) paying amounts due and payabie i respect of” the Ser;ured Lmb:i;taas as and when the same.

" become due and payable.

Form of Charge filed at the Land Registry uiider referénce MD 15496
- .




6.5

743
79

7.3

734
732
7.3.3

-?’._3‘;4

7.3.5

7.36

737

Power of sale and right of consolidation

Sectioﬁs.ga' and 103'af"the Law of _F’ro'p_ei‘ty Ac_:t 1925 do not apply to the security constituted. by this

~ Pead.
APPOINTMENT AND POWERS OF RECEIVER
- Appointment

At any time on-or after the Enforcerent Date, or if reqﬂe‘éted_b'y"tﬁe.-"B'or’rdweh:thé_ Bank may by

instrument i wtiting executed. as a deed or Under the hand of any duly authorised ofﬁ'ce-r_a'ppcintza

- Receiver of the Charged Assets or any part thereof.

Where more than drie Receiver is appoirited, each joint. Réc'ei\'fétf shall have power to act severally,
independently. of any other joint: Receivers, except to the extent that the Bank may. specify. to the

--contrary in the appointment. : '

The Bank may (subject to section 45 of he Insolvency Act 1986) remove any Receiver s6 appointed
and appoint another-in his place and may {subject to the provisions of any applicable law) réplace an-

-administrator of the Borrower previously appointed by the Bank where there is a vacarcy in such
office. S Lo : . - :

‘Receiver as-agent

A Receiver shall be the agent of the Borrower and the :B'or'ro_\éver shall be solely responsible for his
acts or defaults and for his remuneration. o ' -

‘Powers of Receiver

‘A Receiver shail have all the powers conferred from time to time ‘on receivers, administrative

receivers and administrators by statute and power on behalf and at the expense of the Borrower to™

-do, or omit to-'do, anything which the Borrower could do, or omit to do, in relation to the Charged -
Assets or any part thereof including: ' . : : . :
take possession of, collect and get in, and give a good discharge for, all or any of the Charged
- Assets; and/or ' : ' o _ :

exercise in’ res";pacf"cf thie Chafged Asséts all voting or ot'h'er_pc:'we'rs ‘or tights available o8
registered or other holder in such manner as he may think fit; and/or : '

carry on, marage, dévelop, reconstruct, amalgamate or diversify the business of the Borrower of afty
 part thereof, and/or . ' .

Jlease or otherwise acquire and .devéiop or itnprove _pm'pértées‘“c_s:r- other assets WEt'hdut"befing :

responsible for loss or damage; and/or _ :

raise or borraw any money from or iricur any other fiability to the Bank or others on such terms. with
-or without security, as he may think fit and so that any such security may be or include a charge on

the whole or any part of the Charged Assats ranking in priority to this security or otherwise; and/or

sell, let, surrender or accept surrenders, grant licences or otherwise dispose of or deal with all o any
of the Charged Assets for such consideration and generally on such terms and conditions as he may

- think fit and the consideration for such sale, lease or disposition may be for cash, debentures or
-other obligations, - shares, stock, securities or other valuable consideration and be. payable .
~immediately or by instalments spread over such period. as he shall think fit-and so that any
- consideration received or receivable shall immediately be and become charged with the payment of
-all the Secured Ligbilities; and/or ' : ' '

promote the formiation of campanies with a view to the same becoming a Subsidiary of th Borrower
-and purchasing, leasing, ficensing or otherwise acquiring: interests in all or any of the Charged

Assets or otherwise, arrange for such companies to trade or cease o trade and to purchase, leasé,

Form of Charge filed at the Larid Registry unde refsrence MD1549G
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license or otherwise acquire all or any of the Charged Assets on such terms and condltions as he

may think. fit; andinr

‘make’ aray arrangemeﬂt or ccmpromusa or enter mto or cancel any csntracts wmch he. shall ihink '
‘expedient; and/or :

make and affect such’ repa:rs renewais and 1mpmvements to the Charged Assets ar any part thereaf _
as he may think fit and maintain, renew, take out or increase insurances; and/or

appomt managers agents officers and empioyees forany of the purposes refarred to |r‘s this clause.
7. 3 andfor.

make calls candltlanally, or uncondmonaily, on the members of the Borrower m respect of uncaﬂed:
capital; and/or :

institute, continue, enfcrce defenﬁ settre or d;scontmue any actions, sults or proceeclmgs in relaiton'
to the Charged Assets orany part thereof or SmeI’[ to arbitration as he may think fit; andfor

dalegate has_pc:wers in accordance with clause 10 (Delegation); andlor

sign-any document, execute any déed and do all such other acts and things as may be considered

‘by him to be incidental or conducive to any of the matters or powers referred to in this clause 7.3 or
"o the realisation of the security created by or pursuant to this Deed. and to use tha name of the ]

' Borrower for all the purposes referred to in this clause 7.3.

7.4

' Remuner-atlon '

“The Bank- may from time to-time determme the remunerat{on of any Receiver: and settion 1{}9(6) of
the Law of Property Act 1925 shalt be varied accordingly.

'APPL!GATIDN OF PROCEEDS

All moneys received by the Bank or by any Recewer sha[l be applied, after the d;scharge of the
remuneration and expenses of the Réceiver and all liabilities havmg priority to the Secured Liabilities,
in. o’ towards satisfaction of such of the' Secured Liabilities and. in such order as the Bank in its
absolute discretion may from time.to time’ conclusively determine, except that the Bank may credit -
the same to .a suspense account for so long and in such manner as the Bank may from time to time

_conclusively determing and thé Receiver may retain: the same for such persod as he and the Bank

consider expedient.

_ "PROTEBTiGN OF THIRD PARTIES
_ Deemed right to enferce _

-in favour of any purchaser (as deﬁned in section. 205 of the Law of Pm;::erty Act 1925) ar persan'

" dealing in good faith, the Secured Liabilities shall be deémed to bedome due, and all rights. of-

92

10

enforcement conferred on the Bank by the Law of Propetty Act 1925, as varied and extended by this
jDeed shall be deemed to-arise, immediately after tha execution of this Deed. _

" No enguiry re‘qulred

No purchaser or other PErson dealmg Wlth the Bank or & Receiver shall be bound or concerned tc' _

-enquire whether any power exercised or purported to be exercised under this: Deed has become

exercisable or whether any money is due on the security of this Deed or as to the propriety ar-
regularity ‘of any sale by, or other dealing with, the Bank or such Receiver-or be concerned. with

notice to the contrary. Any such sale or dealing shall be degmed to'be wnthm the powers conferre{:i
_by this Deed and to be valid and effectual accordingly.

DELEGAT-IDN

The Bank and any Receiver may deiegate by pawer of attumey orin any uther mariner to any person'
any r;ght pawer or discretion exercisable by it under this’ Deed Any such delegation may be made

. Formof Charge fr!sd‘afthe, Land Reg;srry linder reférerice MD1549G _
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111

1.2

on the terms (including power to sub-delegate) and subject to any- regulations which the Bank or
lch Receiver (as the case may be) may think fit. Neither the Bank nor any Receiver will be in any
way liable or responsible to the Borrower for any loss or liabifity -arising from any act; defauit

“omission or mlsconduct on the part of any stich delegate or sub=delégate.
" INDEMNITIES |
_ Enfﬁrcementz-coéts .

~The Borrower shall on demand nndemmfy the Bank agalnst any cost ioss or liability zncurred by the _

Bank or by any Receiver as a result of the enforcerment, preserv:ataon or attempted preservation of
ahy of the security created by or pursuant to this Deed or any of the Gharged Assets.

Indemmty from Charged Assets

The Bank and any Receiver, attorney agent ar other: person eppom&ed by ihe Bank under this Deed
and the officers and employees of the Bark and any such Receiver, attorney, agent or other person

. (each an “Indemnified Party") shall be entitled to be indemnified out of the Charged Assets in

1121

1122

123

. respect of all costs and Josses ‘which may be incurred by, of made against, ary of them (ar by or
“against any manager, agent, officer or employee for whose Ilabmty, act or omission-any of therm may
~he answerable) at any time reiatmg to or ansmg out of or a8 a consequence of.

‘anything -done or omitted in the exerclsa ar purported exerctse of the powers. conta;ned in thls

.Deed or

.an'y breach by 'tbe“?aor?fower' of any of its ebﬁga‘ﬁo'hs- inder this Deed: or

any claam made ar asserted agamst an Indemnified- Party which -would not ‘have arisen if this Deed
had not been executed and which was no’z caused by the gross neglrgence or wﬂfui defauit of the:

relevant lndemmﬁed Party

4z
121
12,11

12,2

1243

.PDWER'OF.ATT()RNEY )
Power of attorney |

The Borrower, by way of secursty (aod to sacure proprletary mterests of: any de!egates}, trrevocabiy' .
appoints. egich of the Bank and. any Reéceiver and their respective delegates - severally to be jts -

attorney in its hame and on its behalf;

to- execute and- complete any documents or. mstruments which the Bank or such Recawer may

" require for perfecting the title of the Bank to the Charged Assets or for vestmg the same in the Bank,

its nominee orany purchaser;

’zo sign, execute seal and delwer and otherwrse perfect any further Secunty Iﬂterest or document_ '

‘referred to in ofause 5.1 (Further assurance); and

otherwrse generally to sign, seal, exeoute and defiver aII deeds, ‘agréements and other doouments

-and to do all acts and things which may be required for the full exercise of all or any of the powers

. conferred .on the Bank or a Receiver under this Deed or which may be deemed expedient by the -

.1112.2 '

Bank or a Receiver in connection with any dlSpOSI'EIOF! realisation or getting in of the Charged Assets--
or any part thereof orin conneotlon with any other exerclse of any power under this Deed. -

'Ratmoatwn :

" The Borrower ratifiés and- conflrms and agrees to ratn‘y and conﬂrm all acts and thmgs which any'
~attorney pursuant to clause 12.1 (Power of attorney) shall do, or- purport to do, in-the exercise of his.

powers ufider clause 12.1 (F’owor of atforney)

. Formi of Charge filéd at the Land Registry urider reference MD1549G.
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13.2

MISCELLANEOUS PROVISIONS

Contining security
This Deed and the dbli‘gations:of'iﬁé Borrower under this Deed shall:

secure the ultimate balance of the Secured Liabilities and shall be a continuing security
notwithstanding any settlement of account or other matter whatsoever

‘be in addition to and not pre;udice ar: affec:t any present or future C:oﬁateral Instrument Securnty-

“Interest; rzght orremedy held by or ava;iable to the Bank and

‘not” merge with, or be in any way pre;udlced or aﬁected by the existence of any stich Ccllateral. .

Instrument, Security lnterest rlght or remedy

Setﬂements- conditional

Any settlement or discharge | between the Bahk and the Borrower shall be conditional on no secunty '

of, ot disposition or payment to, the Bank (whether by the Borrower or otherwisé) being avoided or’

* yeduced of required to be paid away or refunded by virtue of any requirement or enactiment {in each -
case whether or not having the force of law and whether relating to bankruptey, msalvency,

liquidation, administration: or otherwise) at any time in force or by virtue of any obligation to give -
effect to any preference or priority -and the Bank shall be entitled to recover the value or amount of

- ahy such security or paymient from the Borrower gind to enforce this Deed as if seich settlemant of

13.3
1331

-drscharge had not dceurred..

_ Land Registry

In respect of the Property charged by this Deed the tltle to whtch is or is 1o be mgsstered at the Land
Regisfry, the Borrower _

{iy certlﬂes that the security created by this Deed does not ccntravene any of the prows:cms of the. -
g cunsntutronal ciecuments of the Borrower, and _

i)y hereby applies to the - Land Reg;stry for “the entr‘y of the followmg restrnc:tnon in the _

1332

Proprietorship Regzster of any relevant Property:

"No disposition of the reg:stered estate by the proprrefar of the reg;stered estate or by the”

. propristor of any registéred charge not being a charge registered before the entry of this
restriction is to be registered withott a written consent signed by the proprietor for the time
being of the charge dated the date of this Deed} in favour of Handelsbanken ple referred toin
the charges regtster" _ _

The abiigation on the part of the Bank to make further advam:es to the Borrower under any faclllty or

_ othef documentation. issted by the Bank to the Borrower shall be deemed to be incorporated in this

Deed for the purposes of Section 94(1){c)-of the Law of Property Act 1925, Section-49(3) of the Land

“Registration Act 2002 and Rule 108 of the Land Registration Rules 2003 and for the purposes of the

. Land Registration Rules 2003 and Section 49(3) of the Land Reglstratton Act 2002 the Bank hereby

13.4

applies to the Chief Land Registrar to enter a note of such abhgat:on on the register of each of the
titles referred to'in clause 13.3.1. : _

No responsibility for loss _

' Neither the Bank nor any Receiver shall be responsible for any loss Gocasioned by the tirting of the.

135

exergise of its powers under this Deed.
No habnlzty as mnrtgagee in possession’

‘Neither the Bank ror any Receiver shall be I|able to account as mortgagee or herltable c:redator m'

possession in respect of all or any of the Charged Assets or be. liable for any loss on tealisation or for

- -any. neglect or default of any nature whatsc;e\fer for which a murtgagee or heritakle creditor in

‘possession may be liable as such

Form 'c}f'cﬁar"ga fled at tf_le Larid Registry under reference MD1549G
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172
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CHANGES TO THE PARTIES A‘NB--D-IschsuRE_

Assignments and transfers 'by' the Burrovﬁer

The Borrower may not assign any of its rights or transfer any -of its rights or obligations under thfs
Desd. .
'Assignmfa'nts a’nd’ transfers. by the Bénk and 'dis"gtdsure
The Bank may assign and transfer any of lts raghts and nbhgations under this Deed to any perscm ar.
-othierwise grant an interest in them ta any person :
: .PARTIAL INVALIDITY

--If at any time, any- prowsmn of thns Deecf i5 or becomes ilegal, invafid of unenforceabie m any _

- respect under ‘any law of ary jurisdiction, - neither the legality, vaE:dlty or enforceability of the
_remaining provisions nor the legality, validity or enforceability of such pmwsmns under the faw of any -
-other jurisdiction will in aﬂy way be affected or impaired.

NOTEGES

_' Any: commumcatlon to be made by the Bank under or in connectzon with thls Deed shall be made in

writing and, unless otherwise stated may be made by fax or letter to the address ofthe Borrower last

. known to the Bank. .

CALCULATIONS AND CERTIFICATES

Accounts

Ini-any litigation or arbltratlora praceedmgs arfsmg out of or it connection ‘with this Deed, ‘the entnes

made: in the. accaunts maintained by the Bank are prlma facie evidence of the matters to which they =

“felate.

-Ge'rfi'fic'atés and d’eté'r'minaﬁori's

Any certification or determmatton by thie Bank under this Deed is, in the. abserace of mamfest error,

conclusive evidence of the matters to which it relates.

No set-off by the Borrower

Al payments to be miade by the Borrawer under-this Deed shall be calcufated and he made wrthout_ )

(and free and clear of any deduction for) set-off or counterclaim. -

' LAW OF PROPERTY {M‘IS’-CELLANE’UUS PROVE&%GNS) ACT 19'8§
Forthe purpnses of the Law of Property {Miscellaneous Provisions) Act 1989 any prows:ons of edch
. document governing the terms of the Secured Liabilities and relaisng to any disposition of property
- shall be deemed to be mccrporated inthis Deed.
THIRD PARTY RIGHTS

- Save as permltted in this Deed a person th} is not a party to this Deec{ has no nghts under the

Contracts (nghts of Third Parties) Act 1999 to enforce any term of this Deed, . This clause 19 does

*not affect any right or remedy of any person which exists or is availabfe otherwise than pursuant to -
that Act.

_ EXECUTIDN'A’s A-DE'}EB

S The pames agree and’ cenfnrm that this Deed shall take effect as a deed noththstancimg that the |

Bank: may have exscuted this Deed undér hand only

Farm-of Charge filed at the Land Registry inder reference MDT5496G
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21 GOVERNING LAW

This Deed and any nan-contractual obligations arising out of arin mnnectaon with it are governed by,
and construed in accordance with, English law. .

'-'.I."his. Deed has b‘een entered info as a deed at the date stated at the hégi-nhing-'bf'iﬁiéz Dieed.

SIGNATORIES.

‘Borrower

Exécited a5 a deed _ y
by the Borrower ) R
actmg by a director in. the presence Qf : ) - Director

S|gnature of w:tness

A@()QQQJ\-

. (1%8(&6%113&&)[4@5 D Q
' -Ad_dreés’;' ({;QB {L"Q*M"’SWC“ (‘—meQ
A eTree n G
NS TN

‘For and on behalf of the Bank

Alithorised Signatory

- HBUK11122019/1:05:54
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Resolution re Legal Charge

Extract from the récords of H I Limited (the "Company").

“of & résolution of the Director dated |-

“After due 'cah'sidéra‘tlon of all the. circumstances and on be:'ng satisfied. that it is for the benefit of the
‘Company and in the interests of the Company for the purpose of carrying.on its business it was resolved o
enter into the l8gal charge in the form mw produced (the "Legal Charge") and to deliver the. Legal Charge to

-the Bank..

It was resolved that the Legal Charge be executed and dellvered as a deed by the Cmmpar;y actlng by its
Director in the presence of a w:tness . .

L hereby certufy that the foregoing is.a true extract from the records of the Company afd that a true ccpy of-
‘the Legal Charge has been retained by the Company _

Birector/Secretary® == é{?ﬁ%/ —
: ; T A

"Delete as appropnate bt should oniy be s:gned bya d:rector where the company no longer has a. ccmpany
secretary and has altered its Arflcles to this effect .

- HBUKIF11122019/11:08:54






