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Registration of a Charge

Company name: H.l. LIMITED
Company number: 02684045

X8Y24KGQ

Received for Electronic Filing: 03/02/2020

Details of Charge

Date of creation:  31/01/2020
Charge code: 0268 4045 0072
Persons entitted: HANDELSBANKEN PLC

Brief description: A LEGAL MORTGAGE OVER THE FREEHOLD PROPERTY KNOWN AS
27.5 FRIAR LANE, LEICESTER, LE1 5RB REGISTERED AT HM LAND
REGISTRY UNDER TITLE NUMBER LT114959.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: KNIGHTS PLC

Electronically filed document for Company Number: 02684045 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2684045

Charge code: 0268 4045 0072

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 31st January 2020 and created by H.l. LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
3rd February 2020 .

Given at Companies House, Cardiff on 4th February 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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' THIS LEGAL CHARGE is made on % | “f{ A M,iﬂ(‘y:}j Q?ﬁ /ZD BETWEEN: -

H.. Lm"uted compaﬂy number 02684045 (the "Bnrrower") and

Handelshanken plc (thé "Bank').

T IS AGREEQ as fOIIQWS

4

11

DEFIN%TI(}NS AND | NTERPRETATIQN
Definitions
I thig Deed, uri.l,-é's's the context othenwise requires:

"Authorisations” means all authorisations, consents and permits issued by any'govemmenfaE body

-agency, department or regulatory, self-requiatory or other author;ty mcludmg, without limitation,;. local -
-and public authonﬂes and statutory undertakings. .

' "Charged Assets” mearis all the undertakmg, pmper’ty and assets of the Borrower descrzbed in

clause 3.1 (Fixed ¢harge) including any part thereof and any interest therein.

"Collateral lnstruments means’ fnstruments guarantees, indemnities and other a's's'urances agamst
financial loss and any other docurnents whlch contain or ewdence ah obhgation 16 pay or d;scharge.

any: tlabmtles of any person.

-"Enforcement Date" means the date on which the Bank demands the payment of d;scharge ofallor -
any part of the Secured Liabilities or, if earlier, the date on whmh an appilcatlon is made or aiher_
*action is taken for the administration of the Borrewer

insurances” means all contracts or poiicaes of msuranc::e in whzch the Borruwer liyelss! ttma to time
_ has an interest.

"Party" means a- party to' this. Deed and includes |ts successors in title, permltted asmgns ane’
permitted transferees whether immediate or derivative. _

' "PiannmggAci‘:s'-' means. the Town and Country Plannmg Act 1990; the Planning (Listed Buildings

. and Conservation Areas) Act 1890, the Planning (Hazardous Substances) Act. 1890, the Planning
{Consequential Provisions) Act 1990, the Planning and Compensation Act 1981 and the Planning
-and Compulsory  Purchase Act 2004, and any subordinate legisiation made (before or after this

Deed) under those statutes'and any other statute- gcvemmg or controiimg the use or development of

~land and property

B ”Property” means the property known as 2? 5 Fnar Lane, Leicester LE1 SRB and registered at
Land Registry under title number LT 45 o

“Racelver ‘means any one ar.mdre feceivers and/ar fmanagers appolnted by the Bank pursuant to -

- this Daed in respect-of the Barrower or over all-or any of the Charged Assets,

" “Security Interest’ means any miortgage, charge, pledge, lien, hypothecation, assignment by way of

security, right of set-off, trust arrangement for the purpose of providing security or any. other

-gnicumbrance securing any obligation of any person or any other type of preferential arrangement

{including, WEthout ]imitatio‘n’ title transfer and'rete‘ntia'n-a’rrangem'ehts) h-aving a similar effect,

"Secured Llabmtles“ 'msans all"- moneys obllgatfons and habmtaes covenanted ta be paid or""
discharged under or pursuant toclause 2 (vaenanf to-pay).

"Security Period" means the period from the date of this Deed until the Bank confirms.in writing to' )

Cthe Borrower that all the Secured . Liabilities. have been uncondltlona[iy and wrevoc:ahly paid and -
digcharged in full.

Fourn of Charge fled at the Land Registry tndér réference MD1549G
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:Any refererice En this Deed to:

- an "amendment“ rnciudes -amendment, implement, novation, re-enactment, replacement;.

reinstatement or vanatmrl and "amend" or "amended" will be considered accardmgiy,
"agsets" incildes present and. futureprcperty, r’evenues and rights of avery 'descrrptlan’

“consent” shall be construeci as including, without fimitation, aray authorrsatzun consent
approvai resolution, licence, exemptlan filing; mtansatmn or regrstrat:on :

“this Deed" or any other agreement or instrument is a reference to this Deed ar that other_ '

agreement or instrument as the same may have been, or may from time to time be, amended,
novated, replaced, restated or supplemented provided that, where the consent of the Bank is.
fequired to -such amendment, novation, repiacement restatement Dr supplement sich-

-pansent has been obtained;

a "'g'uara'ntee mcfudes any guarantee mdemmty counter mdemnzty or other assurance m
respect of the mdebtedness of any person; _

the words ’ mcludes" "mcludmg“ and “in partrcular" shall be construed as bemg by way of
iHustration or emphasis only and shall not be donstrued as, nor sha!l they take effect as, -

- limiting the generality of any foregoing words

(vil) -

_('vii'.i')'

(%) |

Maw" 'mchdes common or customary law, prmcrples of equrty and any constitution, code of

practice, décree, judgement, decision, iegrslatmn order, .ordinarice, regulation, bye-law,
- statute, treaty or other legislative measure in any jurisdiction or any present or future directive,

regulation, guideline; request, rule or requirement {in each case, whether or rot having the

force of law but, if not having the force of law, the compliance with which is in accordarice with’
the general practsce of persons to whom the directive, regulation, guideline, request, rule or-

requirement is intended to apply) of any governmental, intergoveramental or supranationat’

' body agenr.:y department ar regulatory, self-regulatory or other authority or orgamsatlonr

& "person’ includas any erson; firm, company, corporation, gavernment, state or agency of &
P ¥

state or any associatian, trustor partnershrp (whether or not having separate legal personality)

or two o more of the foregomg

a "regulatmn" includes any regulation, rule official d:rectwe request or gmdeime (Whether or.

not having the farce of the [aw) of any governmantal; intergovernmental or supranational body,

| Agency, department or regulatory, seifmregulai:ory or othar authority or organisation;

()

().

“rlghts" mcludes all r;ghts title, ber‘teﬁs powers, prlwleges mterests clarms. authorltles
discretions, remedies, liberties, easements, quasi-easements and appurtenances {in each
case, of: every Kind, present future and contingent); and .

"security” Encludes any mortgage, charge, pledge, lien, security assrgnment hypothacatmn or,

trust or other arrangement for the purpose of providing secunty and any othér encumbrance or -

' -security interest of any kind having the effect of securing any obligation of any person

{including, without limitation, the deposit of moneys, property or title documents with a person:

~with the'intention of affor{img such person a right of set-off or lien) and any other agreement or
- any other type of arrangement having @ similar effect. -

_ Ciause and -s‘chadula headings are for ease of reference 'an!y '
A referance in thrs Deeri to any person includes that person $ SUCCESSOrS in title, whether 1mmedrate

_or derivative and (in the case of the Bark mniy) its permltted assignees and permitted transferges,
_whether lmmedlate or: dertvatl\re

I two or more persons are included in the deﬂnstmn‘ “erower“ then the usein thls deed Df tha word
"Borrower” shal! be desmed. to refer to. such perscms bc:th together and Separately and the

Forii of Charge filed at the Land Registry under referénce MD1549G
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-Borrower's obligations shall be their joint and several obligations and each of them shall be pnmanly

liable by way of indemnity for the ilahztattes to-the Barnk nf the other or: othars of them

‘COVENANT TO PAY

Covenant’

_ The Borrower covenants that jt will on demand pa’y to the Bank all moneys and discharge -all
-chligations and ligbilities now or hereafter due, owing or incurted by it to the Bank when the same
‘become due for payment or dlscharge whether by. acceleration or otherwise, and whether such
- maneys, obligations or liabilities aré expressed or- lmplled present, future, actual or contingent; joint
-or several; incurred as principal or surety; originally owing to the Bank or: purchased or otherwise

acqwred by it denoriingted in stéring. or in any other currency, or mcurred oh any banking account

~orin any other maniner whatsmvef

Certa_ln hab:l;_tles :
The liabilities referred to in clause 2.1 (Covenant) shall, without limitation, include:

all liabilities ‘under of in-connection. with foreign exchange transactions, interest rate swaps arid
hedging transactions and other arrangements entered. into for the purpose of hmutmg exposure to

. ﬂuctuaizons in interest or exchange rates;

all Tiabilities arising from the issue, acceptance endorsement conftrmatlan or dzscount of any
negotiable. or nor-negotiable’ instruments, ducumentary or ether credits bonds, guararxtees

fmdemnmes or other insfruments of any kind;

'mterest (both before and after }udgement) to date of payment at such rates and-on such terms as
“may from time to time be- agreed, commission; fees and other charges and all legal and other costs,

charges and ‘expenses on a full and unqualified indemnity basis which may be incurred by the Bank
in reiatu:m to any such moneys, Gbiigatmns or liabilities or generaiiy in respect of tha Borrower; and -

all costs, charges experses and isabmt;es incurred as a resuEt of or pursuant to the exermse of the
rights-and powers contained in this Deed. . :

CHARG_ES :

“Fixed -ch:arge

The Borrawer charges to the Bank W!ﬂ‘l full title guarantee asa contmumg secursty for the payment _
- and discharge of the Secured Liahilities the fcllowsng assets both present and future:.

. by way Df legal mortgage the Property, and

by way of fixed charge:

i . all plant and machmery owned by the Burruwer and its tnterest in any plant and machmery an.
© it pmssessmn Iacated at the Praperty;

: {i'i:)_.- all fixtures and fittings frc:m time fo time attachad to the Property;

(i all c:ther chattels of the Borrower Iocated at the Property and not ordmarl!y dlspased of in the _
- prdinary course of business; .

(iv)  all benefits i respect of the Insurances including all claims and the refund of any preriums;

“(v) - all rerits 'receivéhlé.-.frnm any lease granted of the Property; and

(v all 't’he-g‘i::_cdwii'l of the Barrower's business carried on at the Property.

The Bofrower confirms and. agrees that at any time on or after the Enforcement Date, the: Bank

-andfor any Receiver may -~ as agent for the Borrower - sell any assets of the Borrower which have

Form of Charge filed 4t the Land Registry under referénce MD1549G -
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not been removed.-from the Property. The Borrower hereby assigns and agrees fo assign the

proceeds of such sale to the Bank and agrees that the Bank may apply such’ proceeds it reduction
: 'af the Secured Ltabnmes S

Set fo

The Borfower hereby agrees that the Bank may'at any time-and from time to time without notice, set

. off any amounts owed by it to the Borrower in or towards satisfaction of the Secured Liabilities (which’

shall be in addition to'and without prejudice to such rights of setoff, combination, fien-and -other
rights whatsoever conferred on the Bank by law) and may transfer any-sum or sums standing to the
credit of any account of the Borrower with the Bank at any of its brariches; of whatever nature and in -
whatever currency denominated, in or towards. satisfaction ‘of any sums due and payable from the

.Borrower ta the Bank under this Deecl orin or towards: satlsfactson af the Secured Liahilities.

-If. the habsiity in respect of whlch the Bank is emrclsmg its raghts of set-off is contmgent ar not yet
~ payable, it shall automatically be- accelerated, and shall accordingly be due and payable, before and.

" -atthe tirie of sueh set-off. If the sums standmg to the credit of any account of the Borrower with the

4.2
4.3

44

441

442

45

-Bank at any-of its branches against which set-off is to be made are not dug of matured or otherwise
‘payable, they shall notwithstanding anything fo- the contrary contained in this Deed ‘ba deemed

already to be so for the purposes of the set-off contemglated in this clause provided that the. Bank

shall-niot be ablnged o exercise any right given to'it by thus clause.
. L}NQERTAKINGS
_ .Durat;_on' '
 The -_un-d'érta'kings:'iﬁ this clause 4 remain inforce during 'thé'Sedurity':Pé'ricnd-
. "Ne’géti’ve' Pledge

"The Bnrrower will: not create or agree ta create or permit tt:; subsrst any Secunty Interest over the_-
' Charged Assats .

~ Deposit of d_e'eds

“The Borrower will deposit with the Bank (to be held at the risk: of the Borrower) all deeds and
- documents of title retatmg to the Property and such other Chargad Assets as the Bank may require.

'Development and alteratmns

“The Borrowar will rot, without the. pl"lOI‘ ‘written consent of the Bank, make or permft othérs to make

any apphication far planﬂ:ng permission in respect of any part of the Praperty or make any structural -
o material alteration or addition. to the Property or. carry out or permit to be carried out any .
development {within- the- meaning of- that expressmn i the PEanmng Acts) on any part of the

Property. . _ o

In the event; that durmg the Security : Perlczd the Property is intended to be devalopad oris in the -

-tourse of tfeveiopment (m each case with the prior written consent of the: Bank), the Borrower shall:.

{i) preceed dlhgent!y and to the reasnnable satisfaction of the Bank and ahy competent. authority
- with such devélopment in all respects ity conformity with all planning and by-law consents
which shall together with the plans and specifications be produced to the Bank for approval )

- prior to the commendcement of any works of devefopment and

(i) - obtain such further insurance as s_hall be required and specified by the Bank:

. ‘Repair

The Borrower will. keep all its buﬂdmgs fixtures, fstimgs plant and machmery (or procure that they
are kept} in good repair and in good working order and condition (fair wear and tear excepted in the

‘case of fixtures; plant and machinery) and fully protected: agalnst damage or: deterioration and not -

commtt any waste thereon or lessen the value thereof,

Forin of Charge filed at the Land Registry under reforsnce MD15496 -
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4.10.1

4,102

Access.

Thé Borrower will perm:t any person appointed by the Bank, without the Bank. becoming liable to
“account as micrigagee in possession, (at reasonable times and on reasonable notice) to enter on
~and inspect the state of the Property and other premises (if any) on which the Borrower shall from :

tire to time be carrying out any contract or other works.

B Notlces

The: Bnrmwer wﬁi within 5 Busmess Days of recenpt give full partlcu!ars to the Bank of any notice;.

order, direction, deszgna‘uon resolution or proposal having specific application to the Property or to

thie area in which it is situate, given or made by any planning authority or other: public body or
.authortty whatever or in pursuance of the powers conferred by any other statute.

The Bérrower will, |f requested by the Bank Wlthout delay and at {ts own cost take ail reasonable or
hecessary steps to comply with any siich notice or order. : :

The Borrower will furt'he'r if reuested by the Bank, but at its own cost, Tiake or jém with the Bank in
making such objections or representations against or in respect of any propasai for such a nntice or

~order as the Bank shall reasonably deem expedient.

Any compensatlon received by the Borrower as a result of any notice or order shail be apphed in

repayment of the Secured Liabilities.

~ Planning Act_s _

The BoerWer will

notdoor knmwmgly omit or knowmgly suffer to be dohe oromitted. aray act, matter or th:ng in, on orin-
‘respect of the Property required. to be done or omitted by the Plannang Acts or whfch shal[
'contravene the provisions of the Planmng Acts; and .

-_lndemmfy and keep. indemnified the Bank agamst all actions, pmceadmgs costs; expenses claams-
“and demands whatsoever in respect of any such act, matter or thmg s0 contravening Ehe prov;s:nns-'
gf the Plannmg Acts,

- Land Registration Acts.

The Borrower will not, without the prior written- consent of the Bank:"

iy~ permit any persnn to be registered as propnetor uﬁder the i.and Reglstratxon Acts of the

- Property;

(i) create or Knowmgly permlt to. arise of subsist” any ovemdmg interest affecting the Property:_
- -within the definition in the Land Reg!stratmn Acts; or

‘(i) permit any person to become entitled to any proprietary right -of interest which might

reasonably be expected adverse!y to affect the value of the Proper’cy or any other Charged’
Asset therson. : :

The costs incurred by the Bank in lodging from time 16 time a notice or restriction against regastratmn
of the Property shall be deemed to be costs properly mcurred by it under this Deed.

Insurances

The Borrower shall effect insurance cf the Charged Assets all such insuranices io bein ameunt and
|n form and with an insurance: company or underwnters aceeptable to the Bank (acting reasanably)

l_f requeste‘n:i hy the Bank:

Farm af Chdtije filed-at the Land Registry under reference MD1549G
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{iy - the Borrower must procure that at all times the Bank is named as co-insured on each such
insurance policy- but without any habihty on the part of the Bank for any premium in- relation to
those insurances; and. : . _ :

(i'i): the: Berrewer must- procure that at aii times every such pﬂlrcy cempi;es with the fellowmg
requrrements

() it must contain:

=@ non-invalidation and non-vitiation clause under which the insirances wilf not be .
~ vitiated or avoided.as against any insured party or the Bank as.a résult of any
-misrepresentation, non-disclosure, or breach of any policy term or condition on the
part of the' insured party, the Bank or any. agent of the insured party or eny

- circumstances beyond the contro! of the insuréd party orthe Bark;

@ 'waiver of the rrghts of submga’uon of the: instrer as agamst the Borrc:wer the
" .Bank and the tenants of ‘the Property; and .

- aloss payee clause insuch tarms as the Bank may reasonab!y requlre in respect- '
© . ofinsurance claim payments otherwise- payable to the Borrower

(b)) - the insurers must guve at fesdst 30 days! riotice to the Bank if any insurer prcposes to.
repudiate, rescind or cancel any insurance pdlicy, to treat it as avoided in whole or'in

© part; ortreat it as expired- due to non-payment of- premium-or otherwise decline any valid -

claim urider it by or on béhalf of any instired party or the Bank and must: give the Bank -

the npportumty to rectify any such nor-payment of premium wﬂhrn the notice period.

If the Berrower fails i cempiy wnth any of the prowsrons of this clause; the Bank shall 1mmedlateiy be.

entitled to effect the Insurances concerned &t the expense of the Berrower

Except as provaded below, the proceeds of any. insurance in respect of physmal damage must be )
used towards replacmg, restoring or reinstating the Property.

At the Bank's request insurance proceeds in respect of physmal damage shall be used to prepay thei

‘Secured Liabilities, and untit such payment occurs the Borrower shall hold the insurance proceeds on -

trust fer the Bank (the perpeturty period for which. trust shall be 125 years).

'.Restr;ctlons on dealmg with. Charged Assets

The Borrower will not witholit the prior- wrntten consent of the Bartk (whether by-a smgle transactron
or a series of related or unrelated transactions.and whether at the same time or over 2 permd of

: ttme) sell, transfer lease or otherwise dispose of any of the. Charged Assets oragree to do S0:

412

4,12

4121
- the Bank shall, without prejudice to any other rights arising as a consequence of such default, be-
entitled to make good such default and the Borrower irrevocably authorises the Bank and its -

"'4.'12_2
413

The Berower shali nét, without first obtammg the express writter permission of the: Bank exercise.

~any of the powers of legsing or of accepting surrenders of leases canferred by sections 99 and 100
~of the Law of Property. Act 1925 or by common law of vary-any Iease or tenancy agreement of
redute any sum peyable under the same.

Power to remeﬂy :

If the Borrower at 'ah'y fime defaults in complying 'wrt"h' any of its obligations contained in this Deed,

employées and agents by way of security-to do-all such thmgs necessary or desirable in cannecmon '

-wrth the same.

-An'y roneys so expen’de’ci'_by the Bahk shﬁéil} be repe'yéble by the Borrower to the Bank on demand;

'Leasehold Property :

If the Property is leasehold, the Borrower undertakes to com'piy"w;'th. the terms. of the lease and -

immediately inform the Bank if any notice is- received from the lessor relating to eny actual or

Form of Cherge m‘ed at the Land F%egrsmf under reference MDT 5496’
.6 ;
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suggested breach of the lease or ihreatenmg action or praceedmgs for. possessnon or to forfeit: the
fease.

 FURTHER A'S"S_URANC'-E

- Further assurance

The Borrower shall, if and when réquired by the Bank: _

execute siich further Security !_nter’es-ts-'én'd assurarices in favour of the Bank and do all stich acts

and things as the Bank shall from time to time require over or in relation to-all of any of the Charged

-Assets to secure the Secured: Liabnlnttes or to perfect of protect the security intendeéd to be created by_
- this Deed over the Charged Assets orany part thereof or to facilitate the reahsatmn of the sarrie; and

) - afﬁx to such items of the Charge‘d Assets c:'r endorse or cause' to'be erdorsed therson as the- Bank
shall stipuilate: such labels, sigris, memoranda or other recognisable identification markings as the -

Bank shall reguire referrmg -or drawmg atterition to the security const:tuted By or: pursuant to this-
Deed

" POWERS OF THE BANK
Powers on 'e‘n‘fnrcemen%

At aﬂy time on or after the Enforcement Date; or |f requested by the Borrower the Bank may, wsthaut'

further nofice and whether or not a Receiver shall have been appointed, exercise all the powers

" conferred on mortgagees. by the Law of Property Act 1925, as varied or extended by this Dead, and
“all the pawers and ciascretmns canferred by this Deed on a Recewer gither expressly or by reference.

Subsequent Secunty lnterests

If the Bank receives notice of any subsequent Secunty Interest affec:,tmg the Charged Asseis or any

“part thereof, the Bank may open & new accaunt for the Borrower,

If it does riot open a riew account then, unless the Bank géves express written notice to the contrary

to the Botrower, it shall nevertheless be treated as if it had opened a new account at the time when it
received such notice and as from that time all payments made by or on behalf of the Borrower to the
Bank shall be credited -or be treated as having been credited to the .new -account and shall not-

- operate to reduce the Secured Liabilitias at the tn‘ne when it recelved such notice. .

63

64

641

] 6;4.2_

: Statutory pawa of leasing

The Bank shall have the pawer to lease and make agreemenis fmr leases ata premfum or othenmse :

to accept surrenders of leases and to grant options on such terms as the Bank shall consider

o expedient and without the need to observe any of the provisions of sections: 99 and 100 of the Law of -
- Property Act 1925, :

Contingencies

If the Bank enforces the security constituited by this Deed at'a time when né.amount in respect of the
Secured Liabilities is due and payable, the Bank {or the Recewea"} may pay the proceeds of any
recoveries effected by it mto a suspense account. .

The Bank may (subject to the payment of any claims havmg priority to this secunty) w;thdraw

amounts standing to the credit of such account for appllcatuon as follows:

{iy, -paymg all costs, c;harges and expenses incurred and payments made by the Bank (or the
-Receiver) in the course of such enforderment;

iy _paymg remuneraﬁun'to the Rec’eiv’er'as an’d when Itiﬁe-*same? becomes due and payable; and

_(iiij Qaymg amounts due and payable in respec’s of the Sez:ufed Liabilities as and when the same
become due and payabte . . '

Form of Charge filed at the Land Registry under refereiive MD1549G
7 '
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Power of sale and right of consolidation

 Sections 93 and 103 of the Law of Property Act 1925 do not apply to the. securlty constituted by this

Deed

'APPQINTMENT AND POWERS GF REGEIVER

: 'Appqmtment

At any time on or: after the Enforcement Date, or if requested by the- Borrawer the Bank may by' '

-instrument. i writing executed as a deed or under the hand of any duly authorised officer appoint a

Receiver of the Charded Assets or any part thereof

: -Where more thar orie Recelver is appointed, each joint Receiver shall have power to act severally,
_independently of any other joint Recewers excepi to the extent that the Barik may spemfy o the

contrary in the appomtment

The Bank: may (5ubject to sectmn 45.0f the insolvency Act 1986) remove any Recewer S0 appaznted '
- and appoint another in his place and may (subject to the provisions of any aﬁpiucable law)y repiace an

administrator of the Botrower previously appmnted by the Bank where there is a vacancy in such

. ofﬁce

'Ret:eivér as agent

" A Receiver shall be the agent of the Borrower and the Bormwer shali be solely responmbie for his

73

731

T3

7.33"

734

735

736

7.3.7

acts or defau!ts and for hrs remuneration,

’Powefs 'of Receiver

'_'A Recewar shall have all the powers ‘conferred from time to time on receivers, adminlstratnve_
receivers and administrators by statute and power on behalf and at the expense of the Borrower to

~do, or omit to do, anything which the Borrower could do, or omlt t& do in relation-to the. Chargedﬁ

- -Assely orany. part thereof mciudlng ' : _ :

-take possess;on ef collect and get in; and give a good discharge for, all or any of ’che Charged'_

Assets; and/or

'exercnse in respect af the Charged Assets all vottng or other powers or r:ghts availab[e tca a.
. registered or: other holder in such ranner as. he may think ﬂt artdlar

‘carry on, manage, develop; reconstruct; amafgamate or diversify the business of the Bermwer or any'_ '
‘part thereof andlor- _

_Iease or oiherwrse acquire ‘and develop or improve prcpert;es or other assets w:thout bemg-
responsible far loss or damage and/or

raise or bortow any money from or incut any ather Ilabmty to the Bank or others on such terms w;th
or without security, as he may think fit and so that any such security may be or include a charge on
the whole or any part of the Charged. Assets ranking in prmnty to this. securlty or atherwnse and/or

sell, let, surrender of accept surrenders, grant lzcences oF otherwise: dsspose of of deal with- all or any
of the Charged Assets for such consideration dnd generally on such terms and conditions as he may
“think fit and the consideration for such sale, leasé or disposition may be for cash, debentures or
_other ‘obligations, shares, stock,- securities. -or * other valuable consideration and be ‘payable -

immediately -or by instalments spread over such period ‘as he shall think fit and so that any .

- consideration received or receivable shall mmedza’tely be and become charged with the payment of

all the Secured Ligbilities; and/or -

“promote the formation of companies with 2 view to the same- bécom'ing a Subsidiary of tHe Bofrower

and purchasing, leasing, licensing or othetwise dcquiring interests in all or any of the Charged
Assets or Dtherwuse, arrange for such compames to trade or cease to trade and fo purchase lease,

_Fm'“m' of Charge filed at the Land Regr‘s{m under 'réferenca M1 54963'
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et

license. or otherwise acquire all or any of the Charged Assets on such terms and condttlcns as e
may think fit; andfor :

make any arrangement ot compmmzsa or enter into; or canceE any contrac:.ts whrch hie shall thmk_-

- expadignt; andfar _

make and effect such repairs, renewais and ;mprovements to the Charged Assets or any part thereof_
as he may thmk fitand maintain, renew, take outor increase insurances; andior

appamt managers agents, ofﬁcers and employees far any: of the purposes referred to-in thts clause :

7.3 andfor

make caE!s cundltlonally, or uncondttmnaliy, on the members of the Borrawer in respect of uncaiiad

ca pital andfor

7342

7.3.13

7.3.14

2

institute, cantiﬂue;'ehforce, deféhd,-setﬂ’e_Dr-di’sbﬁhﬁhﬂé any éc'tEo'n.s, 'sdits'er"p'rdéeeding's in rélation.
to.the Charged Assets or any part thereof or submitto arbitration.as he may think fit, andfor-
delegate his powers in accordance with clause 10 (Delegation); and/or

sign any document, execute any deed and do all such other acts and thiings as -rhéy"be can'sidered_-
by him to be incidental or conducive to.any of the matters or powers referred to in this clause 7.3 or-

to the realisation of the security created by or pursuant to this Deed and to use the name of the
Borrower for all the purposes referred to'in this clause 7.3,

-Remune'ratlon

- The Bank may from tlme to time determine the remuneratmn of any Recezver and section ’109(6) of
the Law of F’raperty Act 1825 shall be vaned accordingly.

: 'APPLiCATION OF PROE’:EEDS

All moneys recexvec! by the Bank. or by any Receiver shaii be appiiad after the dtscharge af the

‘remuneration and expenses of the Receivér and all liabilities. havmg priofity to the Secured Liabilities,

" in or towards satisfaction. of such of the Sscured Liabilities. and in such order as the Bank.in its -

10

_-absolute discretion may from time to timé conclusively determine, except that the Bank may credit
the same to a suspense account for so long and in stich manner as the Bank may from time to time
‘conclusively detérmine and the Recéiver may retain the same fur such persud as he and the Barik

- consider expedient. :

PROTECTION OF'TH:RD_ P’-ART'IE'_S-'

Deemed right to enforce

In favour of any purchaser (as defined in section 205 of the Law of Property Act 1925) or persori
dealing in good faith, the Secured Liabilities shall be deemed to become due, and all rights of

enforcement conferred on the Bank by the Law of Property Act 1925, as varied and extended by this’
Deed, shall be deemed to arise, immeadiately after the execition of this Deed. '

“No enqmry reqmred

"Ne purchaser or other person dealmg wﬂh the Bank ora Recawer shat! be bound or cnncerned to

enquire whether any power exercised or purported to be exercised under this Deed has become
exercisable or whethier any money. is due on' the security of this Deed or asto the propriety or-
regularity of any sale by, or other dealing with; the Bank or such Receiver or be concerned with

“notice to the contrary. Any such sale or dealing shall be deefved to be withirt the powers conferred
by this Deed and tc he vahd and effectual accordingly. :

DELEGATION

" The Bank” and any Recéiver ray delegate By power of attamey or'in any other manner to any person
' aﬂy rlgﬁt power ar dlscrehcm exercisable by it under thls Deed Any such delegation may be made -

Form oF Chafge _ﬁfed"at the Land Re-gistry_undef.refer;mce MﬂwétQG'
o o 5 .




11

1

on the terms (including power to-sub-delegate) and subject to any regulations which the Bank or ~
such Receiver (as the case may be) may think fit. Neither the Bank nor any Receiver will be in any

way liable .or responsible to the Borrower for any loss or liability arising from any act, defauEt

omission or misconduct on the part of any such delegate or sub- delegate

INDEMNITIES

‘Enforcement costs

The Borrower shall on demand mdemmfy the Bank agamst any cost ioss or liability incurred by the:

- Bank or by any Receiver as a résult of the enforcement, preservation or attempled presarvation af

112

any of the secunty created by ar pursuant to khls Deed ar aray of the Charged Assets.

§ndemmty from {:harged Assets _

“The Bark and any Recewar attornéy, agent or o’cher person appointed by the Bank under this Deed

and the officers and employees of the Bank and any such Receiver, attorney, agent or other person -

{each ‘an "Indemnified Party") shall be entitled to be indemnified .out of the Charged Asssts in -
respect of all.costs and losses which may be incurred by, or made against, any df thern (or by or

. against any mahager, agent, officet or emp[oyee for whose liability, act or omission any of them may -

11.2.9

11.2.2

1123
12
121
2

242

4213

122

be answerable) at any-time: relatmg to or ar;smg outoforas a consequence of

anyihlng dcne or omitted in the exercise, or purported exercise; of the powers contalned in this:
Deed; or '

a-ﬁy- breach by the Bérr‘ow:er'b'f an'y-o'f'ité' dbfig'at'i?o'ns under thié‘IDeed; o _

any claim made or assérted against an Indemnified Party which would riot have arisen if this Deed
had not been executed :and which was not caused by the gross negligence or wilful default of the

. relevant Indemnified Party
 POWER OF ATTORNEY
Power of attorney

The Bcrrower by Wway cf securlty (and to secure propnetary interests of any delegates) zrrevocably'
“@ppoints each of the Bank and any Receiver and thenr respective delegates’ severa!!y to be its.

attcrney inits name and on its behaif

to execute and complete any documeﬂts or lnstruments whzch the Bark or such Recsiver. fmay

-require for perfecting the title of the Bank to the Charged Assets or for vesting the same in the Bank,

its- nominee of any purchaser;

to ssgn execute, seal and’ deliver, and otherwise: perfect arzy fuzther Secur;ty Interest or documenf .
referred to in clause 5.1 (Further assurance}; and _

Gther\mse generally tc: sign, seal, execute and deliver all deeds agreements and. Other docurrents
and to do all acts and things whlch may be required for the full éxercise of all or any of the powers
conférred on the Bank orf a Receiver under this Deed or which may be deemed expedient by the
Bank or a Receiver in connection with any disposition, fealisation or getting in of the Charged Assets -

“or any part théreof or in connection with-any other exercise of any power Qnder this Deed.

Ratification’

The Borrower ratifies and onfirms and agrees to rafify and confirm all acts and things w'hich”a'n'y' '
attorney pursuant to clause 12.1 (Power of attorney) shall do, or purport to do, in the exercise of his

powers under clause 12 1 (Power of attarnay).

Formt of Charge filed &t the Land Registy under feference MOT15496.
_ 10 _
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134

MISCELLANEQUS PROVISIONS

Continuing security

* This Deed and the dbligations of the Borrower under this Deed shall:

1311
' 1j'3.'1' 2
1313

132

secure * the - ultimate balance af the Secured Liabilities: and ‘shall be a Gontmu;ng _security

- notwithstanding any settlement of account or cther matter whatsaever

be in addition to and not prejudice or affect any present or future CDE!ateral Instrument, Securlty'-
interest right of remedy held by or available to- the Bank; and :

not merge with; or be-in any way . prejudfced or affected by the ex:stence of, any such Gnllateral'
Instrument, Security Interest, right oF remedy. : '

Settle;'nents condltmnal

ARy settlement or discharge between the Ban}c and the Borrower shall be conditional on no security

_of; or disposition or-payment to, the Bank (whether by the Borrower or otherwise) being avoided or

reduced or required to be paid away of refunded by virtue of any requirement or enactment (in each -
case whether or not having the force of law -and whether relating to bankruptey,. msolvency,:
liguidation, administration or otherwise) at any-time-in force or by virtue of any obligation to give

_ffect to any preference or priority and the Bank shall be entitled to recover the value or amount of

_any such security or payment from the Borrower and to enforce this Deed as if such settlement or

discharge had not oceurred.

13.3

1&31

13.3.2

Land Registry

In respect of the Pmperty charged by this Deed the tltle to WhlGh is o 15 to'be reglstered at the Land -
Regtstryi the Borrower: '

(i} -certxf" ies that the sec:urity created by thss Deed does not contravene any of the provisiohs af the' _

: cunst:tuhonai documents of the Borrower; and

'(i'i') 'hereby applies: to the Land Reglstry for. the entry af the followind restrlc:tmn in the-'

. Proprietorship Register of any relevant Property:

"Ne disposition of the registered estate by _the proprietor of the fegistered estate or by the

proprietor of any registered. charge not being a charge registered before the entry of this

“restriction is {0 be registered without & written consent signed by the proprietor for the time
‘being of the charge dated [the date of this Deed] in favour t:rf Handelsbanken pfc referred terin.
the charges register”. .

“The obligation on'the part cf the Bank to make further advances to the Borrower under any facility or

other documentation issued. by the Bank to the Barrower shall be deemed to-be incorporated in this -
Deed for the purposes of Section 94(1)(c) of the Law of Property Act 1925, Section 49(3) of the Land

Registration Act 2002 and Rule 108 of the Land Registration Rules 2003 and for the purposes of the
Land Registration Rules 2003 and Section 49(3) of the Land Registration Act 2002 the Bank hereby .

“applies to-the Chief Land Registrar to enter a note of such obligation on the register of each of the

' tltles refarred to in clause 13.3.1,

134

136

"No’ respo'nsmlllty fur- loss

Neither the. Bank: nor any Rec&:ver sha!l be respons;ble for any Ioss Oﬁcas:oned by the- timnng of the

exercise of its powers under this Deed. .

' No |I3§§Ihty as mortgagee in possessnon

Neﬂher the Bank nor any’ Recewar sha!l be’ iaabfe to account as- mortgagee or herrtable craditorin.

" possession in respect of all or any of the Charged Assets or be liable for.any loss on realisation or for

any neglest or default of any nature Whatsoever for which a mortgagee or heritable creditor in
possession mayr be Ilabie as such.

- Forrti of Charge filsd at me L.and Regrs!ry thder rafaience MDTE4QG
49 '
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17.1

3 72

173
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-CHANGES TO THE PARTIES AND DISCLOSURE

Assighments and transfers by the Borrower

" The Borrower ‘may nat. assugn any of its nghts or transfer any of its rights or obligations under this

Deed.

-Ass”i'grz'men"t's' and transfers by the Bank and disciosure

The Bank may ass:gn and transfer any of its: rights-and ohhgatlons under this: Deed to any perscm ar. |
- otherwise grant an interest in them to any- perscm

: PARTiAL iN\!AL]DITY

' 1f, at any time, any prawsmn of this Deed is or becomes Lflegaf invalid o unenforceable in any'--

respect under- any taw of ‘any jurisdiction,. neither the legality, validity ¢r enforceability of the
remaining provisions nor the legality, validity-or enforceabmty of such provusucms under the faw of any -

_ather Junsdzcﬂon wzli inany way be affected or zmpatred
 NOTICES

CAny cnmmumcatlcn to be ade by the Bank under or in connectlon with this Deed shaii be made i in-

writing and, unless otherwise stated, may be made by fax or letter to the address of the:Borrower last-

' known to the Bank.

CALCULATIONS AND CERTIFICATES

Accounts

Ity any litigation or arbitration proceedings arising out of of in connection with this- Deed, the entries
made in the accounts maintained by the Bank &re pnma facie evidence cf the’ matters to which-they
relate. . . :

Cerlificates and determinations

ANy certification ‘or determmation by the Bank undef this Deed is, in the absence m‘ mamfest erfor, -

conclusive evidence: of the matters to which it r‘e!ates

No set-off by-the Bormwer

All payments to be’ ‘made by the Borrower uncfer this Deed shall be cafaulated and be made w;thout )

{and free and clear of any deduction for) set—off ar counterclaim.

| LAW DF PROPERTY (M!SCELLANEGUS PROVISiONS) ACT 1989

For. the purpases of the Leiw of Property (Miscellaneous Provisions) Act 1989 any provns:ons of each
-document governing. the terms of the Secured Liabilities and reiatmg to any disposition of property
‘shall be teemed to be incorporated. in this Deed,

_THIRD PARTY-RIGHTS' :

' Save as perm:ttad in this Deed a persan who is not a party to thls Deed has no rights under the .

Contracts (Rights of Third Parties) Act 1999 to enforce any term-of this 'Deed. This-clause 19 does

“not affect any right of- remedy of any parson whach exists oris available otherwise than pursuant to
“that Act. . : :

EXECUTION AS A DEED

The parties agree and confiim that th:s Deed shall take effect as a deed not\mthstandmg that the- '
" Bank may have executed this Deed under hand only. :

Form of Chafg_e- fled at the Lah_d Régfstry under reference MOi5496



2 -GOVERNING LAW

This Desd and any non-contractual obligations arising out cf or in connettioh w;th it are gc:sverned by,
-and construed in accordance with, English law.

* This Deed has been entereé into as a deed atthe date stated at the begznnlng of thls Deed.

- -SIGNATORIES

" Borrower B
Direct% ﬁ'— .

‘Director/Secretary

. Executed as a deed
by the Borrower
“acting by two directors or” _
E -by a darector and the. cnmpany secretary

For and on behalf of the Bank

 Authorised Signatory

- HBUKIO7112010/12:00:26

Fartn of Charge: filed at the Land Registry urider réference MD 15496
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- ‘Resolution re Legal Charge
Extract from the Minutes of a Meeting of the Directars
of H.l. Limited (the "Gompany")

"After due conmderatmn of all the mrcumstaﬁces and on being satisfied that it is for the benefit of the
" ‘Company and in the interests of the Company for the purpose of carrying on its business the Company
agreed fo enter into the legal charge inthe form.now pmduced (the “Legal Charge") and to deliver the Legal
Charge to the Bank. '

It was rasolvad that the Legai Charge be executed and tiellvered as a deed by the Company either acting
~bya Drrectc)r and its Secretary, or by two Directors.” :

1 here'by nerti'f’y {ha't the foregoing is atrue extract from the Minutes of a .Mee"clng of the Directors at which
{all appropriate interests having been declared) a guorum entitled to vote was present duly held on the date: _
detailed below and thata’ true ccpy of the Legal Gharge has been retamed by the Company.

-Secretarvk/j. - #’V% .:_ ‘_:

.Date of Meetsny 8 Wﬁé’ AAAV}()V /kagd

HBUKJ/OT112019/12:00:26







