Company Registration No. 026383337 (England and Wales)

A&Q PARTNERSHIP (LONDON) LIMITED
FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

PAGES FOR FILING WITH REGISTRAR




A&Q PARTNERSHIP (LONDON) LIMITED

CONTENTS

Page
Statement of financial position 1
Statement of changes in equity 2

Notes to the financial statements 3-9




A&Q PARTNERSHIP (LONDON) LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2021

Fixed assets
Tangible assets

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities
Provisions for liabilities

Net assets

Capital and reserves

Called up share capital

Capital redemption reserve

Profil and loss reserves

Total equity

2021
£ £
61,225
985,306
632,089
1,618,295
(758,092)
860,203
921,428
(10,463)
910,965
317
683
909,965
910,965

2020
£ £
96,413
1,322,371
212,233
1,534,604
(686,332)
848,272
944 685
(15,545)
929,140
714
286
928,140
929,140

The directors of the company have elected not to include a copy of the income statement within the financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approvad by the board of directors and authorised for issue on 20 August 2021 and are

signed on its behalf by:

K R Galpin
Director

Company Registration No. 02683337

T Quinton
Director




A&Q PARTNERSHIP (LONDON) LIMITED

STATEMENT CF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2021

Share capital Capital  Profit and Total
redemptionloss reserves
reserve
Notes £ £ £ £
Balance at 1 April 2019 714 286 1,029,847 1,030,847
Year ended 31 March 2020:
Loss and total comprehensive income for the year - - (83,707) (83,707}
Dividends - - (18,000) (18,000)
Balance at 31 March 2020 714 286 928,140 929,140
Year ended 31 March 2021:
Profit and total comprehensive income for the year - - 124,825 124,825
Dividends - - (18,000) (18,000}
Own shares acquired - - (125,000) (125,000}
Redemption of shares 9 - 397 - 397
Other movements (397) - - (397}
Balance at 31 March 2021 37 683 909,965 910,965




A&Q PARTNERSHIP (LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.1

1.2

1.3

1.4

Accounting policies

Company information
A&Q Partnership (London} Limited is a private company limited by shares incorporated in England and Wales. The
registered office is 3rd Flocr North, The Forum, 74-80 Camden Street, London, NW1 0EG.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below,

Turnover
Turncver represents amounts receivable for services net of VAT.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates
and materials, as a proportion of total costs. Where the outcome cannct be estimated reliably, revenue is
recognised only to the extent of the expenses recognised that it is probable will be recovered.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Land and buildings Leasehold Straight line over life of the lease
Fixtures, fittings & equipment 25% straight line
Computer equipment 25% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment less (if any). Where
itis not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.




A&Q PARTNERSHIP (LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.5

1.6

1.7

1.8

Accounting policies {Continued)

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected o apply the provisions of Section 11 ‘Basic Financial Instruments’ and Secticn 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company becomes
party to the contractual provisions of the instrument.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the income statement because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company’s liahility for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax
Deferred taxation is provided in full in respect of taxation deferred by timing differences between the treatment of
certain items for taxation and accounting purposes. The deferred tax balance has not been discounted.




A&Q PARTNERSHIP (LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.9

Accounting policies {Continued)

Employee benefits
The costs of shart-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due,

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of
inception and the present value of the minimum lease payments. The related liability is included in the statement of
financial position as a finance lease obligation. Lease payments are treated as consisting of capital and interest
elements. The interest is charged to the income statement so as 1o produce a constant periodic rate of interest on
the remaining balance of the liability.

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Government grants
Gaovernment grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received
or receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the period are included in profit or loss.




A&Q PARTNERSHIP (LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

2 Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements, estimates
and assumptions about the carrying amcunt of assets and liabilities that are not readily apparent from other
sources. The estimates and asscciated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates

are recognised in the period in which the estimate is revised where the revision affects only that period, or in the
period of the revision and future periods where the revision affects hoth current and future periods.

3 Auditor's remuneration

2021 2020
Fees payable to the company's auditor and associates: £ £
For audit services
Audit of the financial statements of the company 7,000 7,000

4 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2021 2020
Number Number
Total 49 48




A&Q PARTNERSHIP (LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

5 Tangible fixed assets

Land and Plant and Total
buildingsnachinery etc
£ £ £
Cost
At 1 April 2020 39,343 221,204 260,547
Additions - 12,022 12,022
Disposals - (42,002) (42,002}
At 31 March 2021 39,343 191,224 230,567
Depreciation and impairment
At 1 April 2020 29,756 134,378 164,134
Depreciation charged in the year 2,019 45,191 47,210
Eliminated in respect of disposals - (42,002) (42,002)
At 31 March 2021 31,775 137,567 169,342
Carrying amount
At 31 March 2021 7,568 53,657 61,225
At 31 March 2028 9,587 86,826 96,413
6 Debtors
2021 2020
Amounts falling due within one year: £ £
Trade debtors 937,821 1,248,725
Other debtors 47,485 73,646
985,308 1,322,371
7 Creditors: amounts falling due within one year
2021 2020
£ £
Bank loans and overdrafts - 66,264
Trade creditors 137,559 153,893
Corporation tax 39,661 -
Other taxation and social security 412,925 244,319
Other creditors 167,947 221,856
758,092 686,332




A&Q PARTNERSHIP (LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

8 Deferred taxation

Deferred tax assets and liabilities are offset where the company has a legally enforceable right to do so. The
following is the analysis of the deferred tax balances (after offset} for financial reporting purposes:

Liabilities Liabilities
2021 2020
Balances: £ £
ACAs 10,463 15,545
2021
Movements in the year: £
Liability at 1 April 2020 15,545
Credit to profit or loss (5,082)
Liability at 31 March 2021 10,463
9 Called up share capital
2021 2020
£ £
Ordinary share capital
Issued and fully paid
31,744 Ordinary shares of £0.01 gach 317 714

10 Audit report information

As the income statement has been amitted from the filing copy of the financial statements, the following information
in relation to the audit report on the statutory financial statements is provided in accordance with s444{5B} cf the
Companies Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was V Nadarajah-Pilai.
The auditor was The MAP Parinership.

11  Financial commitments, guarantees and contingent liabilities

The directors were not aware of the existence of any contingent liabilities at the year end.




A&Q PARTNERSHIP (LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

12  Operating lease commitments

Lessee
At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, which fall due as follows:

2021 2020
£ £
587,454 213,114
Reduction in rent payments recognised in profit or loss arising from the COVID-19
pandemic 13,257 -

13  Events after the reporting date

The directors were not aware of any events after the reporting date which would materially affect the financial
statements.

14  Related party transactions

Transactions with related parties
During the year the company entered into the following fransactions with related parties:

Included in turnover are fees of £328.266 {2020: £510,300) charged to Four Architecture & Design LLP, a limited
liability partnership of which A & Q Partnership (London) Limited is a corporate mamber.

15  Directors' transactions

Dividends totalling £18,000 (2020 - £18,000) were paid in the year in respect of shares held by the company's
directors.

During the year the company paid rent of £44,000 (2020: £44,000) to a pension fund in respect of the premises at
Bourne End, of which certain directors are beneficiaries on retirement.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



