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THE WENTWORTH WOODEN JIGSAW CO LIMITED

Abbreviated Balance Sheet
31 December 2006

2006
Notes £ £

FIXED ASSETS
Tangible assets 2 117,467
CURRENT ASSETS
Stocks 90,273
Debtors 162,213
Cash m hand 62,025

314,511
CREDITORS
Amounts falling due within one year 3 176,709
NET CURRENT ASSETS 137,802
TOTAL ASSETS LESS CURRENT
LIABILITIES 255,269
CREDITORS
Amounts fallng due after more than one
year 3 -
NET ASSETS 255,269
CAPITAL AND RESERVES
Called up share capital 4 1,476,177
Share premum 367,074
Profit and loss account {1,587,982)

SHAREHOLDERS' FUNDS 255,269

The company 15 entitled to exemption from audit under Section 249A(1) of the Compamies Act 1985 for the year ended

31 December 2006

The members have not requwed the company to obtain an audit of its financial statements for the year ended

31 December 2006 n accordance with Sectton 249B(2) of the Compames Act 1985

The directors acknowledge their responsibilities for

{a) ensunng that the company keeps accounting records which comply with Section 221 of the Compames Act 1985

and

(b) preparing financial statements +hich give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Section
226 and which otherwise comply with the requrements of the Compames Act 1985 relating to financial

statements, so far as applicable to the company

The notes form part of these abbreviated accounts
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2005

79,281
137,282

174,458

391,021

104,544

£

149,423

286,477

435,900

7,698

428,202

1,476,177
367,074

(1,415,049 )

428,202
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THE WENTWORTH WOODEN JIGSAW CO LIMITED

Abbreviated Balance Sheet - continued
31 December 2006

These abbreviated accounts have been prepared 1n accordance with the special provisions of Part VII of the Companies
Act 1985 relating to small companies

—
The financal statements were approved by the Board of Directors on 2 ) ;J‘J’I %.07 and were signed on
1ts behalf by

3

MJCStmr

The notes form part of these abbreviated accounts
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THE WENTWORTH WOODEN JIGSAW CO LIMITED

Notes to the Abbreviated Accounts
for the Year Ended 31 December 2006

1

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the listoncal cost convention and m accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2005)

Turnover
Tumover represents net invoiced sales of goods, excluding value added tax

Tangtble fixed assets
Depreciation 15 provided at the following annual rates 1 order to wnte off each asset over its estumated useful
life or, if held under a finance lease, over the lease term, whichever 1s the shorter

Plant and machinery - 25% on cost
Laser Machines - 10% on cost
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items

Deferred tax
Deferred tax 1s recogrised 1n respect of all tming differences that have ongmated but not reversed at the balance
sheet date

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet Those held
under hire purchase contracts are depreciated over their eshmated useful lives Those held under finance leases
are depreciated over their estimated useful lives or the lease term, whichever s the shorter

The nterest element of these obligations 1s charged to the profit and loss account over the relevant penod The
capital element of the future payments 15 treated as a habihity

Foreign currencies

Assets and liabiliies i foreign cumrencies are translated into sterling at the rates of exchange ruling at the
balance sheet date Transactions mn foreign currencies are translated into sterling at the rate of exchange ruling at
the date of transaction Exchange differences are taken into account 1n arnving at the operating result

Hire purchase and leasing commitments

Assets obtamned under hire purchase contracts or finance leases are capitalised 1n the balance sheet Those held
under hire purchase contracts are depreciated over thewr eshmated useful lives Those held under finance leases
are depreciated over their useful hives or the lease term,whichever 1s the shorter

The interest element of these obligations 15 charged to the profit and toss account over the relevant penod The
caputal element of the future payments is treated as a hability
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THE WENTWORTH WOODEN JIGSAW CO LIMITED

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2006

2 TANGIBLE FIXED ASSETS

Total
£
COST
At 1 January 2006 621,115
Additions 5,699
Disposals (9,993)
At 31 December 2006 616,821
DEPRECIATION
At 1 January 2006 471,693
Charge for year 37,654
Elimmated on disposal (9,993)
At 31 December 2006 499,354
NET BOOK VALUE
At 31 December 2006 117,467
At 31 December 2005 149,422
3 CREDITORS
The following secured debts are mncluded within creditors
2006 2005
£ £
Hire purchase contracts 7,673 19,145
4 CALLED UP SHARE CAPITAL
Authonised
Number Class Nomunal 2006 2005
value £ £
13,589,990 Ordinary £010 1,358,999 1,358,999
2,400,010 Deferred Ordinary £010 240,001 240,001
1,599,000 1,599,000
Allotted, 1ssued and fully paid
Number Class Nomumal 2006 2005
value £ £
2,400,003 Deferred Ordinary £0 10 240,000 240,000
Allotted and 1ssued
Number Class Normmunal 2006 2005
value £ £
13,585,229 Ordinary shares £010 1,236,177 1,236,177

The Employee Benefit Trust In 2000, the Company established an Employee Benefit Trust (EBT) entitled to 10
per cent of the 1ssued share capital
The EBT now owns a total of 1,223,460 shares of the company,ml paxd
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