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Registration of a Charge

Company name: PATRIOT AVIATION LIMITED
Company number: 02672115

X669YRDY

Received for Electronic Filing: 12/05/2017

Details of Charge

Date of creation: 10/05/2017
Charge code: 0267 2115 0020
Persons entitled: BARCLAYS BANK PLC

Brief description: 1999 LEARJET 45, WITH MANUFACTURER'S SERIAL NUMBER 45-055
AND UK REGISTRATION MARK G-UJET

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: BOND DICKINSON LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2672115

Charge code: 0267 2115 0020

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 10th May 2017 and created by PATRIOT AVIATION LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 12th May 2017 .

Given at Companies House, Cardiff on 15th May 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



AIRCRAFT MORTGAGE
{all monies)

Parties ' This morigage is made as a deed between the Mortgagor named -

below and Barclays Bank PLC (Company Number 1026167) ("the
e - Mortgagee” which expression shall include the Morlgages's
o successors and assigns) of 1 Churchill Place, London E14 5HP and _
R " whose address for ali correspondence in connection with this
mortgage is C/0 Barclays Mercaniile Business Finance Limited of

One Snowhill, Snowhill Quesnsway, Birmingham B4 6GN.

Date arid S B 1.1 The date of this mortgage is 1 ﬁaM L"*’} 2017
Definitions - e In this morigage the following expressions have the meanings

respectively sel out against them -

~"Mortgagor'™: Patriot Aviation Limited (Company Number .
02672115 of Airport House, Rowlay Road, Coventry
- CV34FR.

- “Ajrcraft": the Airframe as defined in the Schedule to this morigage
' - and ali compenent parts, the Engines (as defined in the
Schedule), accessories, improvemeants and renswals
together with all aircraft documents, relating to the
" Aircraft from time to time whether installed on the aircraft
or nat, including, bogoks, manuals, handboaks, technical
data and records, drawings, schedules and other
decumentation and any amendments to them belonging
. o the Aircraft

"Cape Town ' means, together, the Convention and the Protocol,
.Convention™:

"Convention™; means the Convention on International interests in -
Mobile Equipment opened for signature on 16
Movermnber 2001 at Cape Town, South Africa;

insurances™:  all policies and contracts of insurance taken out or to be
taken out in respect of the Alrcrafi, including all claims
and benefits arising under them and returns of
. premium:

: "Protc'col":' ~ . means the Protoceol to the Convention on Matters . _
' Specific o Aircraft Equipment opened for signature on
18 Novembear 2001 at Cape Town, South Africa; :

I“Sé(';'urit.y' " any mortgage, charge. pledge, lien or other
Interest”: . encumbrance;

_"Total Loss™  actual or constructive or compromised or agreed or
arranged total loss;

 Interpretation . . . 1.2 In this mortgage the masculing includes the famining and
: - the neuter, and the singular includes the plural. If the Mortgagorts . .
- two or more persons, that expression includes all such persons (and
" each of them) and their iability under this morigage is joint and
~ several. The rights and obligations of the Mortgagor hersunder are



; ”'personel to the Mortgagor and shall not be capable of herng
3aesrgned or. transferred : i _

el Censtruction 1 3 The margrnel notee are for ease of reference only and do
T S T gt affect the construction of this mbrigage. Any-reference i this
- deed 16 2 statutory provision shall be construed as a reference to thet
o provision as from fimé to time aménded or resenacted. The benefit of i
i this deed and the security created hereby shall be averleble for the - 3'.; e
- _.'-'benefrt ofthe Mortgagees successors: end assrgns '. s S e

R The Mortgagor will 'on demand in wrstlng made to the
: _--"._.'-Mortgagor pay or discharge to the'Mortgagee all monies and:
" fiabilities which shall for the time: baing (and whether onor.at eny L
o time after such demand) bie'due’ owing orincurréd to the_Mortgagee R
2 by the Mortgagor whether actually or contingently and whether - S
~golely orjointly with any other person’and whether as principal-or- =i
- surety and incliding interest discount commission legal and-other -~
- costs charges and expéenses (on a full indemnity basis as between - 0
“solicitor and own client) with value added tax (if any) théreon: and so R
O that interest shall be computed and compounded as well efter as B
L before any demand made ar- Judgment obtalhed hereunder

":'_.3_'-'5'_01_‘;’53&’: S

R o1o L1 - 3. Any Iegal or. other costs charges or expenses payable by
B s Mortgagor to the Mortgages under the provisions of this - S

- mortgage are payable by the Mortgagor to'the Mortgagee wrth value'-‘_ Sl
-5 added tax thereon (if any). Legal Costs are- peyable ona full e
""-'-'_"rndemnlty baers as between eol:crtor and own client. -

" Warranties by Mortgager. 4.~ The Mortgagor warrents to the Mortgagee as et the date of S
L T 'thrs mortgaGe thet T ol T

S '_(i) the Mortgagor Iawful!y owhe the fuII Iegal and beneftmal tltle to B e
St Aircraft and isin possession of the Aircraft and that the 00
" Aircraft and the Insurances are free of any Security Interest
oo (other than-any Security Interest’ creeted or subsrstmg wrth the L
'-'wrrtten consent ofthe Mortgagee) . _ e

| :'.5 'f':(i'i}.' .'_'.'the Mortgagor is hot subject to any prd'h'i'bltlon or restnctlon of .
L _"_:rts rrght or ablllty to enter |nto thts mortgage T

i '-'--(ii'i) the Mortgagor has power by its rnemorandum of assocretron D
oo and hast taken all corporate ao’uon neoeesary to enter |nto thls
s _mortgage R - : o : -

jj.:.' :.:(i\.'f)' "-'.-_the Arrcraft mcludlng the engrnes and aII parts Irsted in sectron i
ceen 1 A and the Schedule are: Iocated on the ground in England

'3 _:.:(v')-i'_'the Arrcreft i orwatl be by the exprry of eny tirrie !|m|t under an B PO
o applicable condition subseguent under the terms of afacility ~ 0
- agreement with the Morigagee, validly registered with the UK = - o0 0
o Civil Aviation’ Authonty in the name. of the. Mortgagor es the S
- '._-_.'-:_reglstered OWNEr it - - S

S iy jthe Mortgagor hes the corporate power to enter |nto and
L perform, and has:taken all necessary corporaté action to - R

o authotise the entry |nto performanoe end delrvery of thrs i

S ”mortgage : S BTk,

.(v'ii') thIS mortgage constrtutes end erI conetrtute the Iegal vahd
S .-brndrng end enforceable obhgattons of the Mortgagor i




Morigage 5. The mortgager hereby mortgages and charges with full title
. guarantee {o the Morigagee, by way of first priority legal morgage,
" all its right, title and interest in the Aircraft as continuing security for
" all sums payable by the Mortgager to the Morigages pursuant to
" clause 2 and this morigage.

Undeﬂakiﬁgs'by Mortgagof 8. The Morigagor:-

C (). shall at its own expense keep the Aircraft in good working
' order, appearance and airworthy condition and shall maintain
and operate the Aircraft in accordance with the requirements of -
the insurances, relevant manufacturer's instructions and those
of the UK Civil Aviation Authority;

- {ii) - shall authorise the Civil Aviation Authority, Eurocontrol and any
other relevant air traffic control authority or airport 1o furnish to
the Mortgagee, upon the Mortgagee's request from time o
o time, statements of account of all sums due by the Mortgagor
. to such authorities or airports in respect of the Aircraft;

(i) - shall not use or permit the Aircrafl to be used in contravention
of any statule or regulation issued by any government antity,
the UK Civil Aviation Authority or the European Alrcraft Safety
- Agency or for any purpose for which they are not designed or
- reasonably suitable and shall ensure that the use and U
operation of the Aircraft is by skilled personnel and is without
risks to health and safety;

() will use its best endeavours to prevent any act which could

- reasonably be expected {0 resuli in the Aircraft being arrested,
confiscated, seized, taken in execution, impounded, forfeiled,
detained in exercise or purported exercise of any possessory

" lien or other claim or otherwise taken from the possession of

.. the Mortgagor and, if any such arrest, confiscation, seizure,

- taking, impounding, forfeiture or detention occurs the _
Mortgagor will give the Mortgagee immaediate written notice of
such event, and will use its best endeavours to procure the
prompt release of the Aircraft;

(v}  shall not (except with the prior written consent of the
" Mortgagee) attermpt, or hold itself out as having any power, to
. sell, ransfer, demise, let on hire or ctherwise pari with
possession of the Aircraft or any engine or pan thereof or _
create or allow to arise any Security interest in the Aircraft or
engines; :

(vi}y - further underakes with the Mortgagee that, for so long as any
: amount is outstanding to the Morigagee, it will not do or permit
to be done any act or thing which might jecpardise the title,
rights and interest of the Mortgagee in the Aircraft noromit or
" parmit to be omitted to be done any act which might prevent
that titie and those rights and interest from being jeopardised. -
- The Mortgagaor further underiakes {0 maintain all records, logs
and other records required by the manufacturers of the Aircraft; -
(vii) . shall al its own expense replace or substitute any component
part or item of the Aircraft where necessary provided that such
replacement is of at least equivalent value and condition with
na lesser ime and modification status when compared to the
T original;



{viii}

shall cause any alterations to the Aircrafi that are from tinie to -
time required by law to be made at the Morigagor's expense, |
but shall not otherwise remove parls, alter or make
modifications to the Aircraft;

shall ensure that the Aircraft is based in and operated frd'rh' :

Coventry Airport (UK) or such other airport as may be agreed -

in writing between the Mortgagor and Mortgagee from time to

“fime (the "Habitual Base") and on every occasion that the

()

(@) on demand of the whereabouts of the Aircraft; L i

Aircraft leaves the Habitual Base it must then return to the
Hakitual Base within 7 conseculive days,

shall notify the Mortgagee immediately:-

- {0 . of any occurrence as a result of which the

Alrcraft are or are likely to become a Total Loss;'

if required by the Morigagee, shail aliow the Mortgagee to
indicate on the Aircraft its interest in the Aircraft;

shall permit any person authorised by the Mortgagee at all
reasonable times to inspect and/ or value the Aircra®t and

permit of procure the granting of permission for such personto’ -

enter any land or premises where the Aircraft may be situated;

shall pay on demand to the Mortgagese with interest all its cosls
and expenses incurred in:-
(a) the acceptance and registration of this
maongage, B
() " the preservation of the Mortgagee's set:urity in
the Aircraft;
(c)  the exercise by the Mortgagee of any of its -

powers undsr this morigage and in ascertaining
the whereabouts and/or safekseping of the
" Alrcraft

' (d) - any legal proceedings instituted by the

| (xiQ)

o)

Morigages under this merigage.

shall provide the Mortgagee with any financial and other
information about the Morigagor or Aircraft that the Mortgagee
may from time to time request 1o evidence the Morigagor's
ability to mest its ongoing obligations under the Morigagee;

irrevocably and unconditionally authorises the Mortgagee
{including its legal advisors) {0 register this morigage with the
morigage register of the UK Civil Aviation Authority, the

international Registry and UK Companies House,

o (xvid

shall ensure that any engine installed on the Aircraft is not at
any time removed therefrom otherwise than with the
Mortgagee's prior written consent or during the course of

- maintaining, servicing, repairing, overhauling or testing the

~under this mortgage or the loan agreement, and then only if itis '

Aircraft or such engine, or making such modifications, changes

or alterations to the Aircraft or such enging as are permitied



~ promptly reinstalled. The Mertgagor shall not permit any such

- engine or Aircraft to leave England in the course of

- maintaining, servicing, repairing, overhauling, testing,
modifying or altering the engine or Aircraft, unless the
Morigagor has the Mortgagee's prior written consent,

vy or any operator of the Aircraft shall not allow the aircraftto be -
. . flown in airspace, or landed on iand, belonging to a country
o _ which is the subject of sanction by any of the United Nations -
EUPE o o Security Council, the Commission of the European Union, Her -
"""" Majesty's Treasury, the Office of Foreign Assets Control of the
" United States Depariment of the Treasury, or any cther United

States government antity.

- Insurances S 7.1 The Insurances shall be effected and maintained by the _
: R : Mortgagor at all times while any amount is secured by this morigage -
~and shall be endorsed with a note of the Montgagese's interest as a
contract party and full loss payee.

_ Risk Ihsured _ ._ ) . .'?.2 The insurances shall be all risks cover under policies, on
' ' terms, subject only to exclusions and/or an excess approved by the
- Mortgagee and with insurers acceptable to the Morigagee. '

‘Suminsured . . 7.3 The Aircraft shall be insured for their market value as
: : agreed by the parties or, failing agreement, as determined, at the
" expense of the Mortgagor, by a valuer acceptable to the parties.

Premiums .. 74  TheMortgagor shall pay punctually ail premiums payable by
S .- tha Mortgagor in respect of the Insurances and, on request,
" produce receipts or other proof of payment to the Maontgagee.

- Applicationof .~ 7.5 The Mortgagee may elect to require the Marigagor
' Insurance Procéeds o to apply any proceeds of the Insurances received by it in making -
' : good the loss, repaining the damage, or satisfying the liability in
~ respect of which the claim was made or in satisfaction of any amount
" secured by this mortgage and pending such election such proceeds
" shall be held in trust for the Mortgagee.,

" Insurance Warranties - 7.8 The Mortgagor shall not use and shall not allow the Aircraft
" to be used ather than in conformity with the terms of the Insurances,
- including any express or implied warranties without the prior written .
consent of the insurers and without paying any extra premium
required.

_ Mdi’tgagee' may lnsure . 7.7 If the Maortgager fails to effact or maintain the Insurances,
" the Mortgagese may effect such Insurances st the Mertgagor's

expense any such expense 1o be reimbursed to the Mortgagee on
demand with interest. '

. Cape' Town Cohvéntion 7.8 In this Mortgage, the following expressions have the
' meanings given o them In the Cape Town Convention:

aircrafi engines
© " aircraft object
associated rights

airframe



orediter
 imernational inerest
 prospective intemational interest
| *‘_53'sécurﬁy-'agr'e'éménf'._. G
L _:'secunty lnterest e
79 The E\/Iortgagor and Mortgagee agree that
'(i)"_-_':..the Mortgage is a seourlty agreement

o '_ (il f'_-'the Arrfreme isan alrcraft ob;ect and the Engmes are a!rcraﬁ
' .-_.objecte g R . :

i (iii) the mternat!onal mterests ot the Mortgagee as ereditor in -
-~ ’respect of the Airframe and each of the Engines-under thts i
2 Mottgage shall be reglstered underthe Cape Town e
_Conventron S

S7.400 each of the events Whlch constltutes an Event of Default {ae L
- defined in the Facility Agreement entered into between the :
- 'Morigagor and Mortgagee on or around the date of this. Mortgage)
““are evenis that constitute a default or cthenwise give rise to the
. rights and remedies specified in Articies 8 to 10 of the Convention’
-:and Articles X and X of the Protocol and the Mortgagee and the .7
~oo-Mortgagor agree that the rights and remedies specified.in the said
- -Articles and in clause 8.2 (vii) ofthle Mortgage shall be avaﬂab!e to :
the Mortgagee andfor any | receiver. S

o 7.11 _' If euther of the Engmes i$ rep!aced by a replacement englne R
“oorthe Mortgagee and the Mortgagor shall, at the Mortgagor's expense - -
“enter into such documents and effect such registrations under the -
- Cape Town Convention-as the Mortgagee may require to protect the'
- rights, title and interest of the Mortgagee to that replacement engine
cooo'and s international interest in that respect of that engine under this
- Mortgage. The Mortgagor shall deliver to the Mortgagee a legal -
= “opinion from legal counsel acceptable to the_Mortgagee astothe' -
~due constitution, registration and priority under.and in; aocordance RPN
~oowith' the Cape Towrs Convention of the mternatlonal mterest of the.
-_:Mortgagee and the Mortgagor e TR

" Mortgagee's Powers . 81 The power of sale and other powers conferred by the Law of -
e T Property Act 1925, as varied of extended by this mortgage, each
. “arise on the date of this marigage and shall be immediataly ...
- exercisable at any time after an Event of Default (as defined inthe .~
. loan agreement entered into on or about the date hereof between 2 =
“the Mortgagee and Mortgagor) has.occurred and/or a notice - 0
~demanding payment of and/or discharge and/or provision for any of -2
othe sums arising under clause 2 of this mortgage shall have beer 00
- served on the Mortgagor by the Mortgagee (or anyone on its behalf). 0
- Bection 103 of the Law of Property Act 1925 shall not apply tothe
- -security created by this mortgage or any sale made under this ..
“-r'mortgage and any such sale may be-made on such terms as the
' -__'Mortgagee or any receiver may think fut

82 At any time after the money hereby secured shal! have e
S -'become payable the Mortgagee may, without prejudice fo-any S
- powers available to a Morigagee by law, do any of the following by R




itself or by such agents as it thinks fit and without prior notice to the
wMortgagor:-

{i) take possession of the Aircraft and for that purpose enter upon
any premises where the Aircraft, or any part thereof, isoris
reasanably thought to be situated and the Morigagor will S

. reimburse the Martgagee any expense incurred or the cost of -
any damage suffered on demand with interest;

........ _ i) move the Aircraft to a safe place;
{ii) discharge, settie or take or defend any Qréceedings in respect
~of any claims incurred in connection with the Aircraft or the
insurances and cotiect on the Insurances and give any good
- receipts required;

- {iv) pending sale, insure, maintain, repair, operate, hire out or
- otherwise use the Aircraft :

S (v) - seli by public auction or private sale, without advertisemeht and -
at such place, at such time and an such terms as the
Mortgagee may determineg;

' '(vi)' -all such cther acts and things as may be considered to bé
incidental or conducive to any of the matters ar powers _
aforesaid including appeinting a receiver and/or administrator,

~ (vil} exercise in relation to the Aircraft all or any of the rights powers
or remedies confarrad on the Mortgages by the Cape Town
Convention and in particular {(but without limiting the generality
of the forgoing) to exerciss all the rights and remedies specified
in Articles 8 to 10 of the Convention and Articles [X and X of
the Protocol.

Mortgagee not Liable . 83 The Mortgagee shall not be answerable for any loss - -
- accasioned by deing or omitting to do any of the things saidin 8.1 or
" 8.2 or secasioned of the sale by it of the Aircraft under this morigage
- or any postponement of sale.

Mortgagee's Receipt 8.4 Cn any sale of the Aircraft the Mortgagee's receipt for the
- purchase money shall effectively discharge the purchaser. The
- purchaser shall not be bound {o enguire whether the Morigagee's
power of sale has arisen or is exercisable and shall net be
concerned as to how the proceeds of sale are applied.

Additional Sums Payable - @ i an administrator appointed in respect of the Mortgagor
on Administration . obtains a court order (the "order”), under paragraph 71 of .
- Schedule B1 of the Ingoivency Act 1986, authorising the disposal of
" the Aircraft then, in addition and without prejudice to any other
" amounts payable to the Mortgagee under this deed. The Mortgagor
. must {immediately upon the order being made or upon receipt of
- such net amounts, whichever is the later) pay the Morigagee the net L
proceeds (within the meaning of paragraph 71 of Scheduls Bl of the
insolvency Act 1886) of the disposail of the Alrcraft plus any sum the .
court determines may be required to make good the deficiency
" referred to in Paragraph 71{3)(b) of Schadule B1 of the Insclvency
Act 1986, -

Attbrhey o . . i0. The Morigagor hereby irrevocably appoints the Morigagee as :
el its attorney with full power o substifute any other person, for the



. Morigagor and in the Mortgagor's name {o sign, seal, deliver and
otherwise perfect any deed, assurance or agreement and do anything
_ which may be required for any purpose under or in connaction with this
Mortgage.

Waiver AR The Mortgagee's rights and powers under this mortgage shall -

' nat be prajudiced or affected by delay or omission on the Mortgages's

- part. If the Mortgagee, on cccasion expressly or impliedly waivesany -
of its dghts or powers, such waiver shall not prevent the Mortgagee
from subsequently acting strictly in accordance with such rights and

| POWES,

Further Assurances = .~ 12 The Morigagor shall at its own expense sign, seal, deliver and
- otherwise perfect any deed, assurance or agreement and do anything
- the Morigagee may require ic perfect, protect or ensure the priority of
 the security constituted by this morigage including as a consequence of
.. the Cape Town Convention.

Notices - . : R I Any notice served under this morigage shall be sufficiently
B R " .- served if sent by pre-paid letter post to the respective addresses
above {or such changed address as one party may notify 1o the
- pther) and proof of dispaich shall be conclusive evidence of receipt
by the addressee in dus course of transmission.

- Consolidation =~ 14 if the Mortgages has from the Mortgagor security over any
: other property of the Morigagor, the Mortgagor may not redeem
such security or the security constituted by this mortgage alone
without the prior written consent of the Mortgagee. Section 23 of the
Law of Property Act 1825 {which restricts the consolidation of
morgages) will not appiy to the security constituted by this
morigage.

Disclosure of Information - 15 The Mortgagor agrees that the Morlgagee may disclose .- -
- details of and relating to the transaction evidenced by this mortgage
to any credit reference agency, to HP information Pic and to any
credit broker concernad.

. Severance S 1+ Fach of the provisions of this deed is severable and distinet .~
o ' _ from the others and if at any time one or more of such provisions is or
- becomes invalid llegal or unenforceabls, the validity legality and .
enforceability of the remaining provisions hereof shall not in any way
be affected or impaired thershy, '

Law B ' S | 17, This morigage, including any non-contractual obligations
arising out of or in connection with this morngage, is governed by and
. shall be construed in accordance with, English law,

CINWITNESS of which this deed was executed and is delivered on and .
takes effect from the day and year first bafore written.



CSCHEDULE
The "Airframe" means:

1. the Learjet Inc Learjet 45 aircraft with manufacturer's serial number 45-055 and UK
registration mark G-UJET,

2'. o "Engines” means any of the following:
Make: Honeywsll
Model: TFE731-20AR N
Serial number: P111185 .
. Make: Honeywell
Model: TFE731-20AR
Serial number F111198

‘or any enging which is from time to time éub’stitu’ted' foran Engine whether or hot any such -
_engine is from time to time installed on the Aircraft;

| eA_3SBBA7II . - - s R R e -1



- EXECUTION PAGE

 MORTGAGOR.

- Executed as a deed by PATRIOT AVIATION LIMITED © |
. acting by i?s directors - . - . e e e e e e .' "

- Signature of Director TN g

MName: ?ML 69'-) il M, E

Signature -

Name: _§eﬂ- Qwﬁ"(f“ﬁé?\ﬁigéy '

Ap 358641731 Tt o R



- EXECUTIONPAGE

o MORTGAGEE

S _Execui‘ed as & deed by BAR&LAYS BANK PLC : S
ccacting b MawmmanmM|MMpmwmedamm%s:f*”

-f.'f uthonsed skénamory

H.iﬂ_vvnness .; f'f S S e
S Name: x;mw %ﬁ%&@k{m& a\gwﬁa@gi”;_ _ L |
'_--‘_'.'._Address @&um% i f’_%ue% ?L@C&: wumw €' ‘+ gg@
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