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Registration of a Charge

Company name: SYNSEAL EXTRUSIONS LIMITED
Company number: 02668919

X38FIBM3

Received for Electronic Filing: 22/05/2014

Details of Charge

Date of creation:  15/06/2014
Charge code: 0266 8919 0009
Persons entitled: CLYDESDALE BANK PLC TRADING AS YORKSHIRE BANK
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: RICHARD DAVIES
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2668919

Charge code: 0266 8919 0009

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 15th May 2014 and created by SYNSEAL EXTRUSIONS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 22nd May 2014 .

Given at Companies House, Cardiff on 22nd May 2014

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES
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Exatuiion Yersion

DATED 5 maﬂ A
{15 Syranat Extaasions Limited
a8 Bonwsr

£ Chedesdale Bank Ple frading s Yorkshie
Bank)

4% Londar

CHATYEL MORTGAGE
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THODEE Dk dated 14 m&j 2@1":}’ sl s rede
RETWEEN:
{1y SYNSEAL EXTRUSKRG LIBATED kcorporsted undsr the Compenlss Acls fuinber B206081 ant huving s sagisterad
offion @ Synsaal Extrusions, Conmon Road, Milveite, Nollinglismstive, NG 840 {ife "Soower') ard
e CLYDESHALE BANK PLC frading as Yorkshive Bank heving s registered oftice o 30 8t Vincent Place, Slasgow
G L &nd a place of busieess 2t 7 Mol Avenus, Glydebunk Business Pak, Clydehank S8 INT fwiich, slong with s
rubvesioi end assignees, s satlad the "lander™)
WHEREAR
The Lendsr hay enleead ailc he Loan Agememen] wills the Borcower and I considerstion of the gentol iha foan thersin menlionsd the
Borroviorhas agrétd by (s Deed to it secinly over e Goods 4o fhe Lander,
NOW THIS DEED WITNESBES s follows:
1 DEFINITIONSAND INTERPRETATION
1. $1t $his Deard {ingludieg the Recilas] e bllosing words and expressions shall {unless he confest rexuires oiberwise)
have the fufowlng meaningss~
“fsigned Documents™ menns any dosuments shuled in the Chatged Propesly;
*Charged Prapady? mosns
{a alf of e Bontwer's Hight, ke, banelil and interest, plesenit and Ruftce. whether prepristery, contragiiel or

offwrwin vadss of aisieg ool orie respest of the Baods {inchudling a8 clalne T demages aad other dghts
and remediog in nsspent of e Guodsy

) all of the Bomower's-right, fils, Senellt and interest, present snd Ritwre, whelhar proprietary, conlrackial o
ciherwise vnderor srisiy ool of or in espect of e Inswannes, sad
() aff of the Romower's Hight flis, beneft and intesest, present and Tofies, whisthey proprisdary, codeaclud ar

ofhawise unsdee or aising coted of in fespectof e Malntenance Agraments;
“Erant of Defaplt™ masns e cocunencs of srsvent anfiting the Lendsr lo terminals e Loan Agreement o fo
actelorate fie payrment by e Bomowsr of any sums due or fo becnme dus underihe Loon Agresmend;
“Facifify Docatnent” mosns any oty teller or offer Blley or sy ofher docamant Bywhith e parlisa Hews e
{eres i relation-fo dhe Loan Agreemment aay agreement bywhich the Bovrowesr angirey Hile to theeGriodds of Ay of them;
ar which Is mads bebwss-any Borwwer Group Campany and any Lender Group Company and wiales to gnyof the
Gooils or ke Lobn Agresment;
“Snasﬁs” mﬁar‘s afm plaf'd ma hiﬂﬁ}‘ xfsl!i'de*\ mu'.pmss*zt o oihf::r g':s}:j»; w?sic&s 's-' msnii-srzs'd ir* M'Sf:h?{iu o, ma%hs'r
"'&am hali nt@n b& Mm h e a rsﬂ‘e’aﬂm‘ 1:3 cwf aacﬁw:ﬁ&zau ftam s&mr‘ﬁssaj in he pm mammnf;: v h;z,i&a
eripmeet of sther goods whaie the sonlext i witich the word iz used permits This;
TGroup Company™ maess any compsny which In efifine do-ihe Landsr or Borowsr Is i subsiary o holllag comppny
ar & subsitliary of ibs hedding conmpany, and st o refetion e Lendgy only iphades ahy company in whigh e Laler
o any such oliar compsny has a shavshding, and sy company fo wiiich the Lender could sursader i |osses by wa
&f grovp or consoriitien seled;
“Insyranees’™ inclides af contrscly of lnstwanee Trows time do s laken oubor enfered. o by the Bovows in respact of
the Gaods sad o} mondes paidl or pevable wxlos sudh. confiacts Fom time fo fmeas e samemay be acended, varisd,
supplomented or raplared from Sme-fedims;-
“Loan Agresment” mesns tha |oan Agipemant befiwasi the Lurder and dhe Borvwordates 30 Apit 2042
“Heiisnatics Agrenments” treans ol conbacks o agresments aifered Inls by fhe Bofower Willh any oliwy paisoas
relnting b the maltenance-or sending of the Bends;
FRegeiver™ MIENs Ay 0090 OF Mone persens sppoinlerd & recelvar oF roceher and mansagss under His Dosd; snd
“Sacurad Obligations” means & obfigatives of e Beovower i the Landar o pay monsy whelhiar of lnsisiment,
payraent, fotmination. sum, bxlemnily papned, prinsips, Wlepest or clhersise and whelher by way f dowiges o
viherwise which are now or 3 sy fime hareafter fasy berows due or owing By the Bantwar i he Lender herunderor
uhd&f hs- iwm Agfeemmi or undr BNy m;iﬁiy ﬁmim&n? m ey aﬁy ;:iiser agrae;?zeni oF errangament whdsosvar

forthi hnm bs:mg o w*mh mm.r te esntered iﬁ"l} nea!' NEED ii-B Borssw%*s smd fl‘ﬁ Li?ﬁf:fﬁ:x

12 s fhis Dawdr
124 refprencrs to s Doerd inchiges the Srhedide;
124 efaranees to canses and Sthedule ag o be cornlined w5 misedces o e clauses of o the
Schathule i 1 Died,
12% referenes b any porsor shall be constued so a5 te lnchede spy Individual, Sem, company, ooipomtion,

government, Slate, agensy of 4 slatg, aseociaion of fobershly and choll ibclide that parson’s
saslipsons, ansfarens of Sunosssors o fitly

)
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3
124 sefrentes o any stelile or skiddory pedsion include sny stalife or stalufory provisharewhich aments,

extends, consolidaies of tplaces the same, sid shall irchide any vtders, regulations, instrements o
sidtver stbordinate oghsathon seadiy under e wlevent sheiule;

128 referencss tofor i anyspecified provisions of} this Deedar o aoy ofoed document o sgresmend wee o
b srmsirviesd 25 refeences o s Destd orsuch other document or sisement as iy s for e fme
being and s amendsd, varied, supplemenia, subsiifited o sovated from tima to tine,

1248 rferenns o the slhgular shiel inchide s phaal e vion yaiag

127 g wiordls nchuding and S particular are o be utsined as Deing by way of Bustation or emphasis
onfy and shialt nof be consiued as, Anr shalt thaytake edfect 55, imiling the geneialy of any predarfing
words;

1248 theworeh: “other” and “otheowise” s ool b cnnstned ashel Brfted by any wods procesfing thenm;

128 vlause wnd offier headings e for case of reforence Galy sid abaff mod affent e conshustion of this
Deetk; aod

1210 “hefdhng company” and subsilian shall have the meanings sef sut i section 1159 of the Companies

o Act 208,

COVENANT TO PAY

Thie Borower covensnls fondhe Lender that 3 will doly and puaciiely jay snd dischasge to sad i favoue of tha Lender a6 the Sooored
{ibfigations as and when fhe Seournd Ohiigations tegome dwe-and, In addilion, o pay on demand o reasongtia expenses fon- fill
indumaily basle] inuuerad by e bondeedn prepating, sxeouting, snforsing or exeecisteg sny power unater s Boed as 3 sl of the
Brorawar's broueh of anyof the Seouresd Ohligations;

GRANT OF SECURITY

THe Borowsr witl i e quarantes, s eontiauing sacuily for the parornance and payment of 2 the Seoued Obligations, harehy
mintlgages o $e Lender af of the dghl fille, bensft and interedt ol the Borwer whalsneve! prezent and Ruture n the Oharged
Propaity PROVIDED THAT § tha Sscwed Ghiigations. shall be uneondiBonatly s irrsvonabiy performed, pald and dischorged in f0ll
the dongersfal st ihe mouest and cost ol Borte, Hiasaign, withou KGNSS Or waraRy, such Hah, e, bunefit ind Inderest us
i Lemder Hhan hasdn e Chaoged Propesty 1o the Borowsy,

{OVENANTE BY THE BORROWER

41 Tha Bosrownr hevehy covenants with the Londer that uedit the Bsanrad Cbligaiions have boan paid or distharged bn full
{he Bomower shait- _ _
411 not s, astign, riodgage. chamgs-of clhsnise Aitumber dispose of or dead with e Chamstd Moperty

or of any iterast or rights.of-action in senvention with the Chaged Propudy or agres w1 pugpert fe da
aay sich thing toor infaver ol any peson oer fan iha{andeg '

2413 forthwith Inform the Lender of ary ohidim or pofios relating fo e Chargued Propurly recsived by he
Bomowat Fom any other poidy o brought o the altention of Be Borowsy By such. offier parly ond:all
ther matiers tefaiiant theels;

413 et grant o peemll thind paidy fens oF othar serwily nforesls ue rights 10 Bdse owsr or agalbst the
Chatged Pripedy,

414 not door sauss of periiddo be dong anything which may in sny way dopreciate, opardise or ofhensise
prejfidice tha. valie of the snowily herehy given;

418 iowall perfose B obfigatices sader the Malatenanes Agrcomants sad will do aif auls and things
nEvEssany o dediratio ir onder et e Soods sl i godd vepdf dnd condifion; aod

418 i W inspes and keep Wsured s Bovds ggainst such deks and v soch amotnts: and ofheryise Spon

such o as e Lander may reasonably requice snd wil p@ii&; that he infercst of the Londir &
puted upee off sush Insurgatss aid i the Lendsr so requites) will prasiucs toor deposi with e Leader
A1 such pofigles and fhe yepaipls Jor off premivn and other paymenls ascessary for elfesting and
kenping i sy Bsurdnnes.
Wikasther o net ihis secarity shall havebeoome enioroaghls!
4.2% if the Borroway shell il o-comply wilh s oblinations uader Gase 418, the Lardr may (hut without
Being undee aty eyt do 5t Heelf) Sgure.and keopdnsurer he Goords and the Bortowsr shalt b akls
it The Londir o the txpenses incurred by the Lender inso doing; and
427 alf sums gt oy s payable undaeany nerspves fsetpee of thi Bdode shall b paid i e Lander
{and ¥ b sumebe ol npald direcly 1o e Lendar shedf e held by e Borrower a5 fustes of the spme
frat s boniedi of the Londer and tho Boesvnr shall acoiem frive Londer socordingiyh st shall of the
opiion of e Leeder be applied io mking good o senoupieg expradiim i resped of the loss o
damage for whilch such. mondss are mooived o fowards dchage o reducion of e Seoured
{¥ligafions.
The Borower st} snsore fhal nofting b done o onifled 1o be dong whesehy any of the trsucances might be ineslidstad,
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B REPRESENTATIONS AND WARRANTIES BY THE BORROWER
The Brerowe beraby repressaty snd wartants 1 the Lander as.z conflauing repressndation and warmsnty dusing e pedod whilst any
i Hre Seuted O%:izqasmr 3 remaht clitsisnding thai-
5.1 it i godd s & the Charged Proparly fe¢ of any and afl secusly inlefeils, morigages, changes; Russ of
snubbisnces;
82 i has power fo entar fndo and observe lis obfigationss undeae tids Dead,
53 its abligstons wider this Ceed s ol v, voldshie o snenforceatile;
G4 fils Daed and e renssciions snder them do ot sofifaens i consBlsent ducumenls or ifs oiitalions, of cotse 2
leniation vivits powers of the pownes of iis Petors 1o be sxosaded;
5 0 Bvant of Default or evant witleh Wil theghing of nctiee, lapse of Sme or Eifliment of any condition would b kedy o
_ bevore wt Bvent of Defaull, continues winmedied; snd
5B e Borwer o ot assiyaed o agreed fo assipn any of levighi e and wismat in e Charged Paopary other Buan
psuant fo His Deed,
8 FURTHER ASSURANCE AND OTHER UNDERTAKINGS
83 Thie Brsriivor shiaf bom o o Sme 51 the feucst & the Lender and abthe Porrowers oosd, epsouls i favur of tha

Londer, o g 1 may diect, such Brther o sthey Ingal assigriments, mansfers, morigages, chames o siher donuments a5
it apy sieh wase the Lender shalt resonably stfpuisﬁe inmspect of the Charged Paopaty for the phrposs of more
efferively povidhg seoily 1o e Lendar for the payment or dschage of e Ssowed Ohfigations. Withou! projudive to
the jm::alziy ﬁ xm, fm&g@m %rh zmssguaxm ‘Jasssﬁ?r*: 0% :rﬁ.}agrss rhmrsm or oimes dc-mmmt*: shaft *se m wcﬁ

a_r;éfor %ur:%} othise prm:;x_zuns af whafse@ 2 Kind ey J.ﬁ f mdr«f maii ‘i‘i\aidi?-.f “eqtsi{‘\fi for i*;a ém;\smv‘mi tsf Nﬁ‘%ﬁ'ﬂ‘i
of thi seclifty consiifutest By of pursuant o s Bed The oiligation of e Bomdwer dader Bis sub-Clawse shall b in
adddiffon o and sebin subsiilition for the covenants for luihior-assusance devmed o be lncluded harein,

6.d The Boesower will 3f the Borower's tost dn-ac pamit o ba tﬁi‘-&f& each and aevery-adl o g which e Lendar may from-
{irna Lo Hime ranguire o be doneTor e plivposs of enforging the: Lander's righis undst o In.connastion with this Deed and
wilf sllony thes ramaod the Bortowse 6 be usafas and when toguied by the Lendsrfor hat phipose.

53 The Laners prior weilisn convent shelt by reauirad Tor aiy disposal of or e croation of sny ciher miemstin e Goods

fiy {hi Rorfowar,
i POWERS OF THE LENDER _ _ _
7.3 Abaoy fime alter the oucorranioe of an Bvent of Befinall, e Landsr mey soroite i resped] of off or ang of the Chaged

Praperty withing futher nolice and-without frst aupeinting 3 Recudver ot the powers confuesd upor-morigagses. by -te

L o Propitly Aol 1025 a5 varied o exdendsd by this Deed, el & the Lender may

.11 without nodioe or demand anfer oo and take- m}s“r‘“&siﬂa of alt of any parl0f the Goods 21 arler vpon
fhie premises where The: Goods or.any OF hem may be ntated snd rémove e Gonds or-aby of them o
require Hhal Be Goods B2 removid fom any glade w&&mh@-i@m meay be o any offier placs o be
ppose of salckeaplng, eped, menagement, svoplyment, malnlenanes o sule of o mainten e
Lendea's secusity i the Guods by suel manier 28 e Leader day consider aesesiany,

EAN wefl, eohigngs, i, clwater, hieg ol ool i, acoepl surendier A, oolfect and convedd iffe money he
Churpat Properdy of say oot Bareo on-Sudh toves sad for such considerstion o= fiw Lendar mey fidak
gn moy considiralion mey be oish, debendirss or oiher obligations, shives, Stugh of otber veluabls
cuesitoration and may Be pavibls tosnadistsly o by instalments;

733 for the puspese of axarcishng any of the powers, sulfindties ad discrations confomnd on e Leadsr byor
sursant io this Deod sadlor didraving sy sosls, chisrges, losses of sxponses which sholl b nnuesd by
it inthe exemfss thewof or for any offisr parpose, raige and burow money dither unseoired &r oa e
sanurily of the Charged Propady of any past thareef sither in prioddy o Go secusdty constitaled by this
Deavd o cthareiss sod aensrally-on such efms apd gonditions as the Lénger miay Hink it

. 714 stlle, adus, refer to.arhialion, cnrmpremise and awangs any laims, ancounls, dispules, guestions an
demards with or by any persorywho I8 o claims 1o he-g creditor of the- Boowss or relating in any wayio
ihe Chaged Proparty;

AR pserclse af e dgils, powess and diorefives of the Borgeie wndnr and i canmection il the Soods ty
legal prucesdings o oiiiwise s fogive andireceive sl sudh notions ae way b ragiined;

FA¥ biing, proseonts, srlores, defend and abandon ol st acliony, s and procesdings 0 relation o e
Chigeged Propenty a3 may seam o iha Lender to he sopadiont

TAT Appcint, hire end einploy mansges, sgents; offivess, servents and workmen T any of e sad pugoses
arespch tarms asthe L ender marconsider i and

FRE: -t sush offier anfs snckihings which the Lendar mayconsider neeessary or Sastiable Tor the foplising of

iy of the Charged Fiopaty or incidontal & nonduchas to any of the matlers, powers or authortes
confierred on the Lender ov by vittde of this Deed and o sxerise i salaling to the Charged Propardy @l

Bir_corplen3aanae 4




#

bir_roplR3BH2

stedy powsrs, atthonting and Hings as the Landerwould bedapstde of sonising i the bander wers the

sbsulute bendar of the-Charged Propudy,
Tha Lender may apply-the proveeds aod of offwr payments whith may be reoslusd o0 recslvalia by the Leadsr i
rezpedt of the Chamed Propedy in or towsds. disshivge of e Sécad Qbligelions. The restdelions containgd
setions 29 and 3 of e Law of Properie Ant 1025 shall not apply o s Deed or do sy seously ghven fo Bie Londey
posiat fo s Deekd. Ko plrdtiases of other peison shialf b bound Gr cotonmed Risee of enguire wWhether the right of
the tenderf exerclte any of the powers confred by s Deod hes adsen 0 1ot or be concemed with nofios e e
RN

PROTECTION OF THE LENDER

Nedther the Lenrisr iy @ Reodiver shiall have anirobllgation or ety In any person ihder o iy connesiion with fhe Goods by fetson
of s Dsad o

&1 s foray sy obfigations of e Bowowsr;
82 ke Sy paynient; of
8.3 aresent-or fils any dersand o claim or feke any otheralion to onflent of anforcs-any tlalm for e paymaent of any sy

paysble théndunder.

AFFOINTMENT OF RECEIVER ANR POWERS

g1 Abany tne aber By Leedor shall fove beonre snified o aniomne aifher B conrdy vroatesd by Bis Dead; or e folime
by the Bostowee e discharge alf or 2y of the Secursd Obfipations; or, I raquested, by the Borrawer, or-after the msldng
of 4 pefiion o application to fhe vowrt for an adminisledon ddacds mistion o e Borowar under-the ooy A
1685, thie Landor may appointone ot Mo pamons io e o Recsler of Recsivess of the Charged Proparty or any par
thaeecd ' :

4.2 The bender may (i} temnvs any Reoslvr proviously appoiited hereunder, and @ appoint ancther person oF other
persons a5 Reveiver or Reonlvers, aliher in thy placs of 8 Revelvar so removerd anwho hay sthawing cessed inagt or fo
sot ety with-s Roceher or Recabars previbusly appointad hesundar,

§a i at sy time wid by rlue of eny such appoinrmeni(s) say fvo o mose perscs shall hold office as Rocejvers of the
Same sety o nowns, such. Rucelvers may-agt joinfy andir sevacsly so el esch pheof suih Recshars shall by
eniified {unless e contsey shall be stated n ony deedis) o ofhwy slrunpdls) aponinting them} o-essuize off the
powers srd distredions hereby confered-on Raveivers hdbddually and to i scuston of the oibier or othars of e,

44 Bueirysuch appubdinent armmoval, and every delogslion, sppomiment or removal by the Lander i the exemiss of any
Aght  dedensie s powers orie remiove: delinites hoein contdined, shall be made i wiling Onder the-hand. of alty
auttorised officer of the Londer,

a5 Every Racoiver shail have:
581 Al the fowars confered by the Law of Fropedy Agt 1575 on minclgagees. in possassinn and recsivers
appointed bnderthat A
852 all fhe powers speoified in Schude 1 of e Dsolvency: Aut 1085 (wheiher v not the Revelver s an
adsiniststor witlin G mesning of thal Aol ang
gad all the powirs of s Lentar hevedunder
45 i mking any sale or olbar Siaposal of any of He Chaged Propedy in the exardss of heir respactive powars, e

capital ar athar obligations, nchiding considaration Suctuatihg seconding to or dependsel tpop proft or wrmeeer and
cansideration the amount wheree! & lo'be delorminnd by o s party.  Aay such cossideralion may be rcelvablz ln a
ket st of by insialioss,

47 All moneys reveived by sy Recosiver appoiitad sndes ihis Deard or by the Lander shall be-spplied iy e masner setont
oisse T AN e foreneing provisions shall teka offectas and by way of varislion ead axtenston of the prndsines of
suedons 99 o 109 nclusien of the Eaw of Propedy Act 1825 which provisions as varied acd exiended shall be regarded
aF ncorporateth ement I g Deed that e reabiiliohe noftained I sedlion 03 of that Actshall nol apply. Mo
parchaser o ofter person shalh be bound o concenmsd fo-see. o enguire viethers the s of fhe Lenter or sy Resghwr
appointed by i o exercise.any of the Recolvers powsrs has arisen o2 Rot of be concamed with noties o the contary,

88 Evesry Heceivar shialt be fe agaet of the Borwwer whish shall be solely responsitde fr his suls and defaults and fr e
pavmant of his comupienafion. _ _ _
83 Twizry Revsiver shall be onliflod To remungraton for M servites 80 3t tobe Teed by Sdresment Biatwien Hm g ha

iepier o, Telling such agresmeni o be conclusively fixad by the Lemder) commansuraly wifh the wods and
mspongiities weoved wpon e basts of sharging from Hae o g adopted iy sooordanes with Hs susraat prantics of
e cunent prastics of B e and without being Enifed 10 the macinin cale speciiied I seclion RS} of the Law of
Propaly Aot 182%:

CONTIRUNG SECURITY, NEW ALCOUNTS, NOR-JERGER

ik Ther serierily nonstitided by this Dead shall be contiaiag and shall net be cunsidersd oy salisfed of dischiarged by any
iermediate payment o seftlemant of the whole or any et of e Seourd Obfigstions or any olher malter o Hiag
whatsoevsr and shall b Binding wndl wi the Secored Obiigetivns have been wroondiliensily and frevocably paid and
dischavgedin ful,

0.2 # the [onder fenesvs nnfios {whether snjuil o othensdse of any subseauent mbdgegi of chige affsctng & or any pod
of the Chaged Propsdy the Lander may npan & sew-socount o ascouni with the Barmwar and, # it doas nof open 3
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new deniund, if shaff nevartielses be Hesled o i fiad donis 5o & the Hme whan | reeaived or wity deemad 1o have
recefvert nofive and as from That Heee o8 payments musderdy e Borrowns 10 the Londer shall be srodiied or be healed ag
fiaving Disefi Crédiliad to e new acopunt and shal aod apnrate 10 redice the anisund seawad by fis Desd al e ting
wher the Luader iebeived o was Coarmed in-have reeeived stieh solioa.

a3 This Deatd iv in pdefiion 1 and s8elf nol wmergs wilh o othereiss prafudice or affect any Ben, right to combine and
denstiidale aoonunls, g of seboff o sy offier contschush or sther it oy ressndy oF sy gutaetes, Bas, pledge, Bt
anls, movigane of diher secarily newor ieroutier feld by or availabls fo e Lendss

4 Ay seittement or diucharge undat 1his Deed hetwaon e Lomder and the Racowsr shall be condiifial upon o secusity
ar paymsntic the Lander by the Borowsr or any oty persan heinyg avoidad or sel-asida o omdersd 10 ba refunded o
rehiced by virve of d:*y provision of enachmant wlsing fo nsalveacy, and ¥ such condition i sot satisfied, ths Londer
shall be entited to redahve fom the Roroweron datend e valie of such sacarity o e amousl of sy stigh pagnent
witch i s atolted, st seids, refundst of riduced sy I sih Ssitlemant of dischargs had not cetiiegd

e,

ARPLICATION OF PROGEEDS

T e exdeal parivitted by Jaw, ol surat recsived fowards salislackon of the Secured Shiigselions areto boagplied {dher salishiction of

ehalens oty ta song priorty over this Dead) as folloes:-

113 frst, T the-peyiment of e totls, chames aed expeses of and incidental 10 The agdoinmsnt of sy Fectiver and tha
R of s samuneration,

112 atl, I e payment and dischange of any oulgoings paid s tsbibies incuiad by the Raceiver in the aerdise of any
of fis fumars;

113 $iird, fowasds satinfaction of amounts which barome oving orpayebie undarclauss 12

14 feerth, towsels satisheotion of the balses of-the Seewed Obigations T e meaner end srdse whict e Lendsr
dintermings it s absohile discreion and

1148 fith, tofhe extent not othanvise appliad, to the Boeowasror any other peeson entifiad fo them,

12 COSTS, CHARGES AND EXPENSES
Thi: Boreowes shisll pay oy refrbrae the Lendtr ordurmand sidindenlfy he Lentder forany-cusls, expatises o ouigningg wiich may
ariser o which the Lesidde may ot dn contiecion with any defatl: by the: Borower ¥ e dow pedormane or chearvanss of sny
provisivn of this Deed or the srerdise or atlampted axivise by the Lendir of auy powed of merfdy axgress. of implled uder this Deed,

13 POWER OF ATTORNEY

131 The Botrower Herehy revacalily aupolits fhafolluwing, namalys
(RN thee Lendag and _
154 each and svary pamon 1o whon e Lender shafl from Hime to e Have delanated the sxemiss of the

power of afiomey postered by thig clause;
ioitly and alvo severally to by s atiorngy o aiitmeys snd i il neme and ctheywiss o ity Behaf to do el acky and
ihmqa r*ﬂd to \“qa{ zstea! exmuiﬁ dﬂ!weL pmwi ami diy d‘l d»@db aﬁsiwmanta, dacum«ma, ol and thmqs Wi‘iﬂ.?fl sy

oﬁ;af de:siu}g bg e Lender o i;ffﬁ(‘i_. for gsiisng i {?:e L‘sdfgm‘ Propesty, snd generalﬁ,e ‘or wa,ﬁmg ihﬁ L*?ﬁﬂ“r i
avarmiss the raspsctive powre conferad o it by or peesiant to this Deed o by aw ot te dischargs e obfigations of te

Lender urder is Daed, The Lender siial have full power & dulegals the powss confarad on it by fhis Hlavss {s v that
any detegate shall beoaither an evployas, offiosr, sereant or agent-of, an-adiiser in, of 2 Rpcdiver of simiat officer
sppoivtid by, the Lender), bt ao-suck oelogatioe shall mredlide the subseuent exivdise of such power bythe Lender
el o pradhude-the Lo from making a-subsanuend delegstion thereo! fo some pher persur. any such delsgation
may beveveked by the Lender ol sy fime,

{32 The powsr of dtomey hamby granted s a5 tegans the Lender gnd its delogafes fand 85 the: Bowower hoveby
arknowheges) gemded Srevocably snd for walue-as pad of thee setuity constifuied by his Agrenimeni i setire
proprietery nferesis i and fhe peribmmance of obligations owed to the tespacive dopsss willin e meaning of fe
Powers of My A 1994

14 ACKNOWLEDGEMENT
The Benowey acknowladgss thal any cortificals sonfainad inany demand, sotios or oftwr sonmunicstion givsn 07 niade by the Lender
sinder ihis Dead i welalion fo e amutintof Sie falility of the Barower in mepect of i Seoured Obligations shal {save for mentfost
mse) he conclisive snd Bitdding omthe Porower,

—”
wn

NOTICES
Ray solice o other communioation 10 be given onde this Deed shal befn wiiing seed gy be defivired by hand orsent by frst cans

pre-paitl prost o the-addraes of the offier parly as appesss i fhis Deed or to such offwr acdress wilhin the Uniiad Kingdom as may
pradonsly have beon nofified by sifhar parly fo the offier. The aofics or-commussioation shall be desried to have besn servet anthe
day of delivary or, i thecase of pusling, within 48 hours of tha date of pusting. Any such notios on offer communication inay s b
gi\m by e U%'*:ik‘f {t‘mi :‘-'R) { by ﬁz’sa dqmwz} by eﬂhar ﬁa«wimﬂw 1sarﬁr“§zsim ia ‘Jzea Burrmmr oA 'maied fier 1y s facsimile humber

st i Ha i ;ﬁzwaqt.:f_iesmw eigd Lm lt E‘Qvﬁ:ﬁ\ in thy ormme io *i*s Lmn Agreen 'B*‘.t, gmv.dexi g ooty of s pollce o7 ofie
covmipication i sent tothe Bopower by post as sows as ressonsbly frctivabls thereaft
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GOVERNING LAV

5.1 This Dead shall be qovernat by and constusd in socordangs with the faws of England. The parfies sudeiif f i aon-
anehishve Raisdalig of e Bnglsh couds,

piiwd The Lenderand the: Bomower do notdnlend thal sny teomof this Deed shall b enforeestle, by virlue of the Conttodds
{Rights of Third Parlias) Sct 1958, by any person who s pola paity fo s Do otber than eny assignee or pdngipal of
‘this L etider.

MISCELLANEQUS:

HEN i Salfiees S0 sicsrcing, nog any delay iesverczing, o the parfof eifier perty sy fatt or remady heveusdor shalt operaie

a8 @ walver thatsof, notshall sy simle o parlisl evartisa.of any sush fght or semedy prsvent any fuither of othar
exsroise tharotar the exarcise of 2oy other At ovvemeddy, Nowaiver Dy nither party of auy ferms of this Deed shall be
effictive unioss. in witig. Tha righls dnd romedies of the parlies under tis Deed we cumitafive pad aol oxclesive o any
fights o remeding provided by law ard sty be exerised as ofterr as L oonsiders appropriate.

72 Thig Do shilt not by veiidd except by on agcement i wiling bebwann the paties of even dais harawith onlale.

173 H af ety time any provision of s Deed s o boedines Hisgal, ivalid or unsrdorcenbls T any mepect under the b of
any judsdholion, seither the legalty valiclly orenforsssblily of the remaintng provisions-of this Dead nor the legalily,
vatidity or enforenabiity of sunh prodsion under the Jawof any other judadicBun shad In any ey 3 affected oo lmpaied,

174 The Lander may without e Borowar's consen{ assinihe whole or any pard of the bensfitof this lned. The Lendershall
b aniiitend fix fapnd any informafion sancemisg e Borrowsr & any such-Sesiognes or suctessar. The Bofower may rol
sasins i whotenr any pacob i sightsor obligations under s Deed.

15 Any heeach of o provisions of this Deod shall constitute 3 broash of the 1 osy Rursamant,
178 Sy moviey whebead by Vil of o in diinpecitg Wiy sepudly pegeted by i Desd sndy beophived o e oredif o a

suspenae ackiun! Heery intorsstal rals of rales which e Lendar detoniinss .o oblainable by it umon) with & view
W presanving e vipht of e Lender iy shove-against the Bomoiwer for the whole of B Sooired Didigations:

1t Any votsant of fis Lendar nacker Sos Dead may bogiven o willhald i e Lanter's atsaliste discrtion ard whtish iy
beex eyl o st deveres s e Landie shall, i 5 sode snd absolute dizorstion, dzeida.

EXECUTION AS A DEED _
Thier sigrature o ssafing of s dovikngnd by or on behal! of w:puly shell conslite 0 authindly o the sollelons, or s Bgent o
anploves of e soficlinns, acting Tor that pary in commaction with this document todeliver 1 a5 wdesd on habalf of $al pedy.

2 WITRERS WHERESE e Bomower has cosnulad this Domtf as o deed with the interdion thal if be Sulivered e diy snd yaar first bofore
ritten mnd the Lendar Jizs sxenated this Deetd uniu band,

el SRER0HE 7
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