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INTRODUCTION

Geoffrey Wayne Bouchier and 1, both of MCR, were appointed Joint Administrators of Celloglas
Realisations Limited {Formerly Celloglas Limited) (“the Company”), Universal Coatings Limited
("UCL™), Protecta Print Limited ("PPL"), Aiberkerque Limited (CAQL") and Qualicoat Limited
("QCL"} (collectively “the Group™} on 5 January 2009 by the directors of the companies, pursuant
to Paragraph 22 of Schedule B1 to the Insolvency Act 1986 (as amended).

In accordance with Paragraph 100(2) of Schedule Bl to the Insolvency Act 1986 (“the Act”) the
functions of the Joint Administrators are being exercised by either of us.

This report sets out the circumstances leading up to our appeintment and the steps taken by us
to date.

BACKGROUND

Statutory information in relation to each of the Group's companies and a summary of their
financial position are included at Appendix 1.

The Group structure is as follows:

|b — Alberkerque Limited |

100% Shareholding
{ Celloglas Realisations Limited |

100% Shareholding

[ Protecta Print imited ] | Universal Coatings Limited | { Qualicoat Limited ]

UCL, PPL, and QCL were all companies that had been acquired by the Company and since
became dormant. Accordingly, none of these companies own any assets.

The Company was founded in 1950 by Day & Wilkins and acquired by Mardon Son & Hall in 1953
under the Lawson Mardon ownership.

The Company acquired Dispro in 1970, Gloss Film in 1980, Five Star in 1990, Zodiac in 1992 and
QCL in 2002. During this time, the Lawson Mardon Group was acquired by Alusuisse, which in
turn was acquired by Alcan, the worldwide aluminium and packaging producer.

During the early part of 2005, Aican decided to dispose of non-core operations, of which the
Company (then named Alcan Print Finishers) was one,

Berggruen Holdings Limited (“Berggruen”) purchased the Group on 31 August 2005 for £18m,
with £9m funded by Berggruen and the balance raised through a combination of a term loan and
a Confidential Invoice Discounting facility.

The Company was a leading print finishing firm in the UK, supplying famination, varnishing and
other decorative and specialist finishing services from twelve trading locations, with a supply and
distribution depot in Sevenoaks and a Head Office in Woodley, Reading. The Company was the
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fargest operator of its type in the UK and had a market share of approximately 40% by sales
volume and a client base of approximately 1,250.

Typically, each of the Company's business units, sized between 10,000 and 20,000 square feet,
served a local area within a 40 miles radius.

Most units were equipped with 2 or 3 Billhofer laminating machines, Steinemann Rollercoat UV
machines and Sakurai screen spot UV machines. Dependent upon the particular market demands,
cutting and creasing, folding, embossing and foil blocking facilities were also included.

The Company's coatings and laminations were carried on greetings cards, book covers, point of
sale items, sales brochures, prospectuses and magazines.

EVENTS LEADING UP TO THE ADMINISTRATION

During the two years prior to Berggruen's acquisition of the Group, there was little or no capital
investment, nor planned maintenance. This resulted in poor machine efficiency and quality
issues.

Since the purchase in 2005, the Company has required further investment to meet additional
working capital requirements and to purchase new equipment. This was provided by Berggruen,
to the sum of £4.6m, and term loan financing from Lloyds TSB Commercial Finance Limited
("LTSBCF").

The failure to attract or retain branch managers and sales personnel, impacted on customer
service. This also resulted in little price/cost leadership.

The Company’s management identified that there were too many marginal business sites and was
therefore unable to provide the quality of service required across the business. As a result the
Company began a program of disposals and closures, to reduce the sites to those considered core
to the business.

In the two year period prior to our appointment the Company had reduced its business sites from
22 locations to 13 via closures or disposals and had sought to reduce this further. However,
attempts to sell a number of its cther sites prior to the Administration had been unsuccessful.

The lack of liquidity and the need to remove non-profitable operations meant that the Company
fell behind in respect of developments in technology.

Significant price competition coupled with a downturn in the market exaggerated the inefficiencies
and high cost of the Company’s operations with a majority of business units struggling to make a
profit.

On 22 December 2008, after being referred to the Company by Berggruen, we met with the
directors of the Company and reviewed its financial position. It was clear that without additional
working capital, and support having been withdrawn by Berggruen, that the Company was
insotvent.

The insolvency options were reviewed including Creditors’ Voluntary Liquidation and a Company
Voluntary Arrangement.,
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It was considered that a Creditors’ Voluntary Liquidation would have meant that all employees
were made redundant, resulting in higher preferential claims against the Company and a lower
asset realisation. In any event the Company’s business was capable of being saved.

Placing the Company into a Company Voluntary Arrangement would not have afforded the
Company the protection provided by an Administration and would have been unlikely to have
succeeded due to a lack of working capital.

It was therefore decided that an Administration was the best option and subsequently the
directors resolved at meetings of the boards of directors on 23 December 2008 to place the
Group into administration to prevent any further losses or accrual of additional credit.

1t was decided to place the Group into Administration as, in certain circumstances, the trading
names of the UCL, PPL and QCL were still synonymous with certain sites and may have formed
part of a going concern sale.

The Company’s main financial backers, Berggruen and LTSBCF, were both consulted with regard
to the insolvency process and neither were prepared to provide additional funding in view of
forecast losses.

We considered our position prior to accepting the appointments, and having regard to the
Insolvency Practitioners Association’s ethical guidelines, considered that there were no
circumstances preventing us from accepting the appointments,

A Notice of Intention to Appoint an Administrator was filed at the High Court of Justice on
29 December 2008. Notice was immediately served on LTSBCF, being the only qualifying charge
holder of the Company.

Following receipt of written consent to the Administration from LTSBCF Geoffrey Wayne Bouchier
and I were appointed Joint Administrators of the Group on 5 January 2009.

Prior to our appointment, our involvement in the affairs of the Group was limited to providing
advice as to the options available.

PURPOSE OF THE ADMINISTRATION

The purpose of an Administration is to achieve at least one of the following hierarchical
objectives:

+ Rescuing the company as a going concern, or

» Achieving a better result for the company’s creditors as a whole than would be likely if the
company were wound up (without first being in Administration), or

+ Realising property in order to make a distribution to one or more secured or preferential
creditors.
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In accordance with paragraph 49(2) of the Act, we believe that the first two objectives referred to
above cannot be met for the following reasons:

a) No party was interested in purchasing the shares in the Company due to the level of debt

b) It is unlikely that there will be a better result for the creditors as a whole, as it is not
anticipated that there will be a distribution to preferential or non-preferential creditors.
However, it should be noted that the Administration has resulted in the preservation of 180
jobs and aliowed continued business for a large number of trade suppliers.

We are therefore pursuing the third objective of realising property in order to make a distribution
to the secured creditors.

PROGRESS OF THE ADMINISTRATION TO DATE

The manner in which the affairs and business of the Company have been managed since the
appointment of Joint Administrators and will continue to be managed and financed are set out
below.

Consideration of the Pre-Pack sale and Administration trading

On 23 December 2008, we were approached by Newcelloco Limited ("Newcelloco”), with an offer
to purchase certain of the business sites and assets of the Company. It should be noted that
Peter Clayton and Eric Hanson are directors of Newcelloco and the Group.

Prior to our appointment as Joint Administrators of the Group, a review of the Company’s finances
was undertaken in order to ascertain the viability of a trading period, to enable us to offer the
Company’s business for sale to the market as a going concern.

Initial findings suggested that it would not be possible to trade in administration for a prolonged
period due to a lack of funding and forecast losses for a number of the sites.

In the absence of funding to enable us to trade and market the whole business, we pursued the
option of negotiating a sale of part of the business to Newcelloco, in order to provide funding to
allow the remaining sites to trade.

In the period between our appointment and the sale to Newcelloco completing, we received
offers to purchase certain of the business sites and assets. However, these offers were not
supported by proof of funding and consequently could not be substantiated. It was determined
that Newcelloco were the only interested party capable of completing the purchase of the
business and assets, in the timeframe available and subsequently the sale was completed on
7 January 2009,

Full details of the sale, can be found in section 6 below.

Administration trading period

Following our appointment on § January 2009, all of the Company’s sites were attended by a
member of our staff, or our representatives, tc inform management and employees of the

Administration and the consequences thereof.

As part of the initial review of the Group's financial position the decision was taken to make a
total of 23 redundancies, across a number of the sites, immediately following our appointment.

COoRPORAYC
RESTRLSTUMRND

-




Celloglas Realisations Limited, Universal Coatings Limited, Protecta Print Limited, Aiberkerque Limited and Qualicoat Limited
(All in Administration}

Report and Proposals to Creditors

27 February 2009

5.10

5.11

5.12

5.13

5.14

5.15

5.16

5.17

5.18

5.19

Following the attendance of our staff and representatives, the Company continued to trade from
all thirteen of its business sites whilst negotiations for the sale to Newcelloco were concluded.

The sites remaining following the conclusion of the sale to Newcelloco were:

Bristol

Gloucester

Sevenoaks (Distribution centre)
Manchester

Birmingham (Kings Norton)
Acton

Verwood

* 9 & & 0 =& @

Problems were experienced almost immediately with the suspension of fuel card facilities which
grounded the Company’s delivery vehicles, Additionally, credit facilities were withdrawn from a
number of service providers, such as couriers, waste management providers and essentia!
material suppliers due to outstanding debts.

A number of Retention of Title claims were lodged against the Company in the initial stages of the
Administration. We have adjudicated on a number of claims and organised the return of stock
where required or paid for stock where used.

On 15 January 2009, it was necessary to close the Company’s sites located in Birmingham and
Acton as a result of no offers being received and ongoing trading losses being incurred. Our staff
attended the sites to oversee the winding down of operations before the closing of the factories.

Although interest was expressed in the Gloucester and Verwood sites an agreement could not be
reached for their going concern sale and consequently on 23 January 2009 and 26 January 2009,
respectively, they were closed. Unfortunately, all employees at these sites were made redundant
on the dates of closure.

On 6 February 2009, following a lengthy period of due diligence, a sale was completed for the
Manchester and Bristol sites to Best Cover UV Limited ("Best Cover™). Further detail on this sale
can be found in section 6 below.

The Company’s premises located at Sevenoaks served predominantly as a warehouse and
distribution centre for the Company’s various business sites. Following the sale of the Company’s
stock at Sevenoaks to Newcelloco, we continued to operate the warehouse to service the
continued operations and control movement of stock for the purpose of reviewing and monitoring
Retention of Title claims.

Consequently, operations at Sevenoaks have been progressively scaled down based on the
ongoing requirements. We are currently employing one member of staff at the site to assist with
the adjudication of ongoing RoT claims and reconciliation of stock movements.

During the trading period of the Administration we generated sales of £280,993.20 net. We
anticipate that there will be an estimated trading loss of approximately £18,000.
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A summary of the trading is as follows:

Income Amount (£}
Trading Invoices Raised 280,653.20
Expenditure

Employees’ pay (126,387.91)
Naticnal Insurance Contributions (27,361.98)
PAYE (23,430.60)
Pensions Contributions (9,195.52)
Petty Cash Allowance (3,250.00)
Rent {17,943.00)
Rates (12,758.33)
Stock (38,165.55)
General Trading Expenses (40,000.00)
Estimated Trading Total (17,499.69)

The anticipated trading loss can be justified on the basis that it has resulted in the sale of the
Bristol and Manchester sites leading to Improved realisations.

SALE OF BUSINESS AND ASSETS
Sale to Newcelloco Limited

The information disclosed at points 6.3 to 6.17 below is provided pursuant to Statement of
Insolvency Practice ("SIP™) 16, being concerned with ‘Pre-Pack Administrations’.

We advise that limited information has been previously disclosed in order to not prejudice the
ongoing marketing of the remaining business operations and assets. We are content that the
information detailed below covers the requirements of SIP 16.

As noted above at 3.8, Berggruen introduced us to the Group.

Due to a lack of funding, the timescales provided, and information that had been made available
to us indicating that previous attempts to market certain of the Company’s business sites for sale
had failed, it was concluded that a sale to Newcelloco provided certainty of outcome and would
allow the remaining business to be traded and offered to the market.

The major creditors, Berggruen and LTSBCF, were consulted regarding the Company’s insolvency
and the proposed sale to Newcelloco. Both Berggruen and LTSBCF confirmed that they would not
be in a position to fund the business in administration.

During the initial stages of the Administration and shortly prior to the conclusion of the sale to
Newcelloco, two parties expressed an interest in the business and assets of the Cempany
including those offered by Newcelloco. These offers were considered and proof of funding was
requested. However, the interested parties were unable to provide evidence of funding and it was
concluded that a sale to an alternative party would not be possible in the available imeframe.

As discussed, at 3.10 to 3.11 above, the alternative insolvency options were considered. The cnly
other option was the closure of the business and sale of the assets piecemeal, which would have
resulted in increased job losses, higher preferential creditors and reduced asset realisations.
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The offer from Newcelloco Limited included all the plant and machinery and stock located at the
following operating units:

Unit 12¢, Theale Commercial Estate, Theale, Reading, RG7 4AW

Units 8A & 9, Ace Business Park, Mackadown Lane, Kitts Green, Birmingham, 833 OLD
Unit 8 Limewood Business Park, Seacroft, Leeds, LS14 1LU

Unit 5, Hunslet Trading Estate, Severn Road, Hunslet, Leeds, L510 1BL

Unit 6, Meridian West, Meridian Business Park, Leicester, LE19 1WX

e ® 9 ® »

In addition certain plant and machinery from the Manchester and Birmingham (Kings Norton)
sites and all plant, machinery and stock located at the Company’s premises in Sevenoaks, Kent,
were also included in the sale offer.

Newcelloco were given a licence to occupy all of the above five business sites and the Company’s
head office at Woodley, Reading.

Hilco Appraisal Europe Limited (“Hilco™) were instructed to value the Company’s assets to be sold
to Newcelloco and confirmed a total estimated value of between £428,000 and £859,865. This
value was apportioned as follows:

Assets Market Value Ex-Situ (£) Market Value Ex-Situ (£)

(30 Day Valuation) (90 Day Valuation)

Plant and Machinery, Office 238,000 649,863
Furniture and Equipment

- Stock 140,000 210,000

Total 428,000 859,863

Subsequently, the Company’s business and assets, as identified above, were sold to Newcelloco
(Company No: 06780847) on 7 January for a total of £600,000. A fee of £100,000 plus was
agreed with Newcelloco for the collection of the Company’s bock debts. This fee equates to
approximately 2% of the Company’s sales ledger. We consider that the continuity provided by the
Company’s credit control personnel that transferred to Newcelloco will maximise realisations and
that the fee agreed is appropriately relative to the size of the outstanding book debt ledger of
approximately £5m.

The sales consideration was apportioned as follows:

Amount (£)
Plant and Equipment, Office Furniture and Equipment 459,990
and Computer Systems
Business Intellectual Property 1
Custormer List 1
Goodwill 1
Premises Option 1
Leasehold Improvements 1
Order Book and Work In Progress 1
URL 1
Licence 1
Name 1
Telephone Numbers 1
Stock 140,000
Total 600,000

The sum of £500,000 was received on 7 January 2009 being the consideration less the agreed

book debt collection fee.
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Although the sale was for less than our agents’ gross valuation they approved the sale on the
basis that net realisations on a break up basis, after holding and disposal costs (estimated at
approximatety £365,000), would have been less than the consideration offered by Newcelloco.

The sale to Newcelloco secured the employment of 150 staff.
Peter Clayton and Eric Hanson, two of the directors of the Company, are directors of Newcelloco.

We understand that Newcelloco has received finandial backing from Berggruen, the Group’s major
shareholder and funder.

There are no options, buy-back arrangements or similar conditions attached to the contract of
sale.

To our knowledge, no personal guarantees were provided by the directors, for the indebtedness
of the Company. However, a guarantee, up to a maximum of £400,000, was provided by
Berggruen to LTSBCF. This guarantee is likely to be called upon as we befieve that LTSBCF will
suffer a shortfall.

The sale to Newcelloco enabled us to avoid costs associated with trading and minimise trading
losses. It also allowed trading income to be offset against costs that would have been incurred
irrespective of whether the Company traded or not ({insurance and rent). If a pre-packaged sale
had not been achieved, we would have had to close most and possibly all sites and make
redundancies due to a lack of funding. The additional costs associated with the closure of the
sites are predominantly in relation to the holding and disposal costs of the plant and machinery
and additional book debt collection fees. These are estimated as follows:

Expenses £
Rent (90 Days) 95,000
Disposal costs 190,000
Utilities & Insurance 80,000
Book debt collection 140,000
Management of increased RPO claims 20,000
Total 525,000

Sale of the assets and business of the remaining sites

Following the sale to Newcelloco, we continued to trade the remaining sites with the view of
securing a geing concern sale.

We commenced marketing of the remaining sites and issued a business information pack
accordingly.

Interested parties were required to sign Non-Disclosure Agreements ("NDAs"} prior to receiving
more detailed information.

We received 34 enquiries and NDAs were sent to all. A total of 24 NDAs were signed and
returned.

A deadline for indicative offers was set for 15 January 2009, with the deadline for best and final

offers set for 16 January 2009.
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Following the expiration of the final deadline, the offers were assessed and proof of funding was
sought.

The following sites were closed due to either a lack of offers, or offers at a value lower than the
anticipated break up value after costs:

. Unit 253, Crown Road, Kings Norton, Birmingham
. Unit 9, Eastville Close, Eastern Avenue, Gloucester
. Victoria Industrial Estate, Acton, Londen

The marketing process had attracted several interested parties on a break up basis and we
subsequently accepted an offer of £350,000 for all the plant and machinery at the above three
locations from Global Graphic Equipment Limited ("Global™). Hilco agreed that this offer should be
accepted. The sale completed on 26 January 2009 and payment of the sales consideration has
been received in full.

Interest in the site at Verwood, Dorset, was such that we continued to trade and reached
advanced discussions. However, we were unable to agree a sale and the site was closed.
Consequently, the assets, including the customer list and an option on the stock, were sold to
Profinish Print Services Limited (“Profinish™) on 28 January 2009. Hilco again agreed their offer
represented the best deal available. Total sales consideration was £109,000 against a valuation of
£99,215. The sale consideration is detailed below:

Amount (£)
Assels £108,995
Customer List & Stock Option 5

Total 109,000

Subsequent to the sale, Profinish purchased part of the remaining stock at the site for £4,500.

Following lengthy due diligence, the sites located at Manchester and Bristol were sold to Best
Cover for £193,000 plus VAT,

In the absence of a higher offer for the business as a going concern, the reduced legal costs of
concluding the sale of two sites in one, the likely agents’ fees and with the view of job
preservation, a sale was accepted and completed on 6 February 2009, Hilco approved the sale on
the same basis as the Newcelloco sale, that the additional disposal and holding costs would have
resulted in a similar or worst net outcome.

The sales considerations were apportioned as fallows:

Manchester

Amount (£)
Plant and Equipment, Office Furniture and Equipment 57,994
and Computer Systems
Goodwill and Inteltectual Property 2
Telephone Numbers 1
Commercial Records 1
Crder Book and Work in Progress 1
Customer Lists i
0

Total 58,00
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Bristol
Amount (£)
Plant and Equipment, Office Furniture and Equipment 134,994
and Computer Systems
Goodwill

1
Telephone Numbers 1
Commercial Records 1
Intellectual Property 1
Order Book and Wark in Progress 1
Customer Lists 1
Total 135,000

The sale to Best Cover allowed for the preservation of 28 jobs at the sites, and has reduced
employee claims.

We are currently in the process of selling the remaining stock and chattels, however we do not
anticipate any significant further realisations.

During the course of the Administration period a total of 180 jobs were preserved following the
sales to Newcelloco and Best Cover.

Unfortunately, a total of 128 employees were made redundant as a result of necessary
rationalisation throughout the Administration and the closure of a number of sites.

Book debts

The Company has a Confidential Invoice Discounting facility provided by LTSBCF.

As at 5 January 2009, the sales ledger balance was £5,469,424 and the Company's indebtedness
to LTSBCF was £4,041,228, subject to accruing interest and charges, The book debts were
excluded from the sale to the Purchaser.

As at 24 February 2009, book debts of £2,367,554 have been collected.

Based on current information, it is estimated that further book debt collections will total
approximately £2,057,225. 1t is anticipated that LTSBCF will not be paid in full after interest and
charges and will be required to make a demand under the guarantee given by Berggruen.

Please note that the cash received from the book debts assigned to LTSBCF are not included on
the attached Receipts and Payments account as they are assigned to LTSBCF and therefore do
not form part of the Company’s assets.

MCR Receivables Management Limited ("MCRRM"), a Company associated with this firm, are
assisting LTSBCF in the collection of the book debts and monitoring the work of Newcelloco.

Investigations
Qur investigations into the Company’s affairs are currently ongoing.
We have a statutory obligation to file a report with the Insolvency Practitioners’ Compliance Unit

regarding the conduct of the directors that held office in the three years prior to the
Administration. This report must be filed within six months from the appointment date and the

content of this report is confidential.
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We also have a duty to investigate antecedent transactions which include:
« Transactions at an undervalue, $238 of the Act;
« Preferences, 5239 of the Act; and
« Transactions to defraud creditors, s423 of the Act.

If any creditor has any information concerning the affairs of any of the Group companies that
they would like to bring to our attention, then we would be pleased to hear from them.

Receipts and Payments
A detailed receipts and payments account for the Company is shown at Appendix 2.

A separate Receipts and Payments account has been prepared for the Administration trading
period of the Company. This is also attached at Appendix 2.

Please note there have been no receipts or payments in relation to UCL, PPL, AQL and QCL.
Joint Administrators’ Agents and Solicitors

The Joint Administrators engaged the following firms to assist with the sale of the Company’s
business and assets and other statutory matters:

Company Role

Hilco Appraisal Valuations of the Group’s assets and assisting with the sale of certain of

Limited (Europe) the business and assets of the Company.

Salans LLP Assistance with the sale of the Company’s business and assets and other
legal matters.

Menzies LLP Accountancy and Payroll services.,

Spreckley Partners PR services and consultancy.
Limited
STATEMENT OF AFFAIRS

In accordance with Paragraph 47 of Schedule Bl to the Act we have requested that the directors
provide us with a Statement of the Affairs ("SoA”) for each of the companies in the Group.

The SoAs have been received and are attached at Appendix 3.

Some creditor amounts shown may differ from the actual amount owed. This dees not affect their
claim or ability to participate in dividends should they becorme payable at & later date.

Please note that the SoAs do not take into consideration accruing fees and interest or the costs of
the Administration.

We have no further comment on the SoAs.

CORPDRATE
REgTALSTUMNG
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8.1

8.2

8.3

8.4

8.5

9.1

9.2

9.3

9.4

8.5

9.6

9.7

9.8

9.8

JOINT ADMINISTRATORS' REMUNERATION

In accordance with Rule 2.106 of the Insolvency Rules 1986, as amended ("the Rules”), it is
proposed that the basis upon which our remuneration should be fixed is by reference to the time
properly given by us and our staff in attending to matters arising in the Administrations,

We will be seeking the subsequent approval of the secured and preferential creditors in respect of
our remuneration pursuant to Rule 2,106(5A) of the Rules.

Our time costs in relation to the Group for the period 5 January 2009 up to and including
20 February 2009 total £362,150.50. A schedule of these time costs is set out at Appendix 5.

To date, na remuneration or disbursements have been drawn by us.

With regard to our pre-appointment work, our time costs total £40,029.00. In accordance with
Rule 2.67(1){c) of the Rules, we will seek authorisation for fees of £2,000 plus VAT in relation to
the time costs incurred in assisting in placing the Company into Administration.

DIVIDEND PROSPECTS / PRESCRIBED PART
Secured Creditors
UCL, PPL and QCL have no secured creditors.

As noted above, the Company has a Confidential Invoice Discounting facility for which they
granted LTSBCF a mortgage debenture, dated 30 August 2005, which confers fixed and floating
charges over all of the assets of the Company. The Company also granted LTSBCF a Chattel
Mortgage over a majority of the Company’s plant and machinery in consideration of additional
funding of £862,000.

We anticipate that there will be insufficient realisations to repay LTSBCF in full after costs.
In consideration for the deferred sales consideration, the Company granted Blockfoil Limited

("Blockfoil”) a chattel mortgage debenture, dated 4 January 2008, which confers a fixed charge
over certain machinery of the Company.

The Company’s indebtedness to Blockfoil is approximately £75,000. Blockfoil has now taken
possession of the machinery subject to their charge and is marketing it for sale, We do not expect
the realisations from the sale of the machinery to discharge Blockfoil's indebtedness in full.

In consideration for the monies advanced to purchase plant and machinery, the Company granted
Bank of Scotland plc ("BOS") a chattel mortgage, dated 30 November 2007. We anticipate that
there will be insufficient realisations from the machinery to repay BOS in full.

AQL granted LTSBCF a mortgage debenture, dated 30 August 2005, which confers fixed and
floating charges over all assets of AQL, in relation to cross guarantees given for the indebtedness
of the Company

As stated above, we expect that there will be insufficient realisations to repay LTSBCF in full.
Preferential Creditors

UCL, PPL, QCL and AQL did not trade and therefore had no employees to give rise to preferential

claims.
@ DORPORATE
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2.9

9.10

9.11

9.12

9.13

9.14

9.15

9.16

9.17

9.18

10.

10.1

11.

111

11.2

The directors’ SoA for the Company estimates preferential claims to be £115,200. We are yet to
receive notification of the preferential creditors’ claims. It is anticipated that there will be
insufficient funds available to enable a distribution to preferential creditors

It is likely that a significant element of the preferential claim will be employees’ claims which are
mostly subrogated to the Secretary of State, following payment by the Redundancy Payments
Office,

Prescribed Part

Pursuant to section 176A of the Act where a floating charge is created after 15 September 2003 a
Prescribed Part of the Company's net property shall be made available to non-preferential
creditors.

In this case, the Company’s and AQL's floating charges are post 15 September 2003 and
therefore the Prescribed Part applies.

The Prescribed Part is calculated as a percentage of net property, as follows:-
Net property less than £10,000: 50% of net property.
Net property greater than £10,000: 50% up to £10,000 plus 20% thereafter to a
maximum of £600,000.

Based on current information, we believe that there will be insufficient realisations to enable a
distribution to be made to the non-preferential creditors of the Company via the Prescribed Part.

Non-Preferential Creditors

According to the books and records of UCL, PPL, QCL and AQL, they had no non-preferential
creditors.

According to the Company’s books and records, trade creditors total £2,135,642.03.

HM Revenue & Customs ("HRMC") have submitted a claim of £602,323.08 in respect of VAT.
HMRC have estimated claims in respect of PAYE and NI to total £335,63%9.99 and £521,677.48,
respectively, however this is yet to be confirmed.

Based upon the current information available, it is anticipated that there will be insufficient
realisations to enable a distribution to the non-preferential creditors of the Companies.

EC REGULATION

It is our opinion that the EC Regulation on Insolvency Proceedings 2000 ("EC Regulation”) apply
and these proceedings are main proceedings as defined in Article 3 of the EC Regulation. The
centres of main interest of the companies are in England.

CREDITORS’ MEETING

In accordance with Paragraph 52(1) of Schedule B1 to the Act, creditors’ meetings will not be
convened as we believe that the companies will have insufficient property to enable a distribution
to be made to their unsecured creditors.

However, we shall summon an initial creditors’ meeting of any of the Group, if requested to by
the respective creditors of each company, whose debts amount to at least 10% of the total debs,
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11.3

12,

121

12.2

12.3

12.4

13.

13.1

using the prescribed form 2.21B, attached at Appendix 7, within 12 days from the date of this
report.

Creditors are reminded that the costs of any meeting called shall be paid for by them and that 2
deposit will be required for such purpose. Such costs may be ordered to be paid as an expense
of the Administration if the meeting so resolves.

END OF THE ADMINISTRATION
The options available to the us for the exit from the Administrations are as follows:

Compulsory Liquidation
Creditors’ Voluntary Liquidation
Company Voluntary Arrangement
Return of control to the Director
Dissolution of Company

We have formed the view that once all the outstanding matters have been finalised, and all
liabilities incurred during the Administrations have been discharged, there will be insufficient
funds available to allow any distributions to non-preferential creditors.

Once all outstanding matters have been satisfactorily completed by us, we will give notice to the
Registrar of Companies under Paragraph 84 of Schedule B1 to the Act to the effect that there is
no property to realise which might permit a distribution to the unsecured creditors, at which stage
the Administration(s) will cease. A company in the Group will be dissolved three months following
the registration of the notices at the Registrar of Companies.

You will note from the proposais section below that we have left the choice of exit routes from
the Administrations open so that alternative strategies can be adopted, should this prove more
appropriate at the time.

JOINT ADMINISTRATORS' PROPOSALS
We propose the following:

13.1.1 To continue the Administrations to deal with outstanding matters as we consider
necessary until such time as the Administrations cease to have effect,

13.1.2 To do all such other things and generally exercise all of our powers as contained in
Schedule 1 of the Act, as we, in our sole and absolute discretion, consider desirable or
expedient in order to achieve the purpeoses of the Administrations.

13.1.3 To seek an extension to the Administration period for any, or all, of the Group if deemed
necessary.

13.1.4 Once all outstanding matters have been satisfactorily completed, take the necessary steps
to give notice under Paragraph 84 of Schedule Bl of the Insolvency Act 1986 to the
Registrar of Companies to the effect that the companies in the Group has no property
which might permit a distribution to their creditors, at which stage the Administration(s)
will cease.

13.1.5 In the event that we form the view that distributions can be made to unsecured creditors,
to take the necessary steps to put the respective company into Creditors’ Voluntary
Liquidation. It is proposed that we would act as Joint Liquidators should any of the
Group be placed into Creditors’ Voluntary Liquidation. In accordance with Paragraph

GCORPORATE
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13.2

13.3

13.1.6

13.1.7

13.1.8

13.1.9

83(7) of Schedule Bl to the Act and Rule 2,117(3) of the Rules, the creditors may
nominate a different person as the liquidator(s), provided such nomination is made
hefore these proposals are approved.

That we be discharged from all liabilities pursuant to Paragraph 98 of Schedule Bl to the
Act, upon filing the end of the Administration(s) or our appointments otherwise ceasing.

That our remunerations be fixed by reference to the time properly spent by us and our
staff in attending to matters arising in the Administrations.

That MCR be authorised to draw fees of £2,000 plus VAT in respect of time costs incurred
in assisting in placing the Company into Administration in accordance with Rule 2.67(1){c)
of the Rules.

That we be authorised to draw our firm’s internal costs and expenses in dealing with the
administrations (“Category 2 Disbursements™), if any.

13.1.10 That we be authorised to instruct and pay MCR Receivables Management Limited to assist

with the collection of book debts, where considered appropriate.

Pursuant to Rule 2.33(5) of the Rules, the proposals in Paragraph 12.1 shall be deemed to be
approved by the creditors on the expiry of the period in which a meeting can be requisitioned by
creditors in the manner described in Paragraph 11.2 above, provided that no meeting has been so
requisitioned.

The Joint Administrators will be seeking the following resolutions from the secured creditors:

13.3.1

13.3.2

13.3.3

13.3.4

13.3.5

That we be discharged from all liabilities pursuant to Paragraph 98 of Schedule B1 to the
Act, upon filing the end of the Administrations.

That ocur remuneration be fixed by reference to the time properly spent by us and our
staff in attending to matters arising in the Administrations.

That MCR be authorised to draw total fees of £2,000 plus VAT in respect of time costs
incurred in assisting in placing the Company into Administration in accordance with Rule
2.67(1)(c) of the Rules.

That we be authorised to draw our firm's internal costs and expenses in dealing with the
Administration ("Category 2 Disbursements™), if any.

That the we be authorised to instruct and pay MCR Receivables Management Limited to
assist with the collection of book debts, where considered appropriate.

If you require further information or assistance, please contact my colleague Ben Henshilwood.

Paul John Clark

Joint Administrator

Enc.

CoRRORATE
REBTAUCTURING




-

Celloglas Realisations Limited, Universal Coatings Limited, Protecta Print Limited, Alberkerque Limited and Qualicoat Limited
{All in Administration)

Report and Proposals to Creditors

27 February 2009

APPENDIX 1

COoARORATE
REGSTRUGTURING




Celloglas Realisations Limited, Universal Coatings Limited, Protecta Print Limited, Alberkerque Limited and Qualicoat Limited
(All in Administration}

Report and Proposais to Creditors

27 February 2009

CELLOGLAS LIMITED STATUTORY INFORMATION

Date of incorporation 19 August 1950
Registered number 00485525
Company director Peter William Charles Clayton

James Eric Hanson
Alexander Ernest Watson

Company secretary Peter Wiliam Charles Clayton
Shareholders Alberkerque Limited — 3,750 Ordinary shares of £1 each.
Trading address Muitiple (list attached}
Registered Office Current: Formerly:
43-45 Portman Square Hawkhurst House
London Headley Road East
W1H 6LY Woodley
Reading
Berkshire
Any Other Trading Names Alcan Print Finishers Limited — 27 November 2001

Algroup Trade Finishing Limited — 9 November 1998

Financial information Period 1 September 2008 Year ending Year ending
30 November 2008 31 August 2007 31 August 2006

{Management) (Audited) (Audited)

£ E £

Turnover 5,283,015 24,986,209 28,044,057
Gross Profit {255,758) {943,374) (1,776,973)
Retained loss for the year (346,605) (1,514,836) (1,879,740}

CORPDRATE
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SCHEDULE OF CELLOGLAS REALISATIONS LIMITED'S

TRADING LOCATIONS

4 Victoria Industrial Estate, Acton, London

Units Ba & 9, Ace Business Park, Mackadown Lane, Kitts Green, Birmingham
Unit 253, Crown Road, Kings Norton, Birmingham B30 3HP

Unit B, Royal Portbury Park, Bristal

Unit 9, Eastville Close, Eastern Avenue, Gloucester

Unit 5, Hunslet Trading Estate, Severn Road, Hunslet, Leeds

Unit 1, Meridian West, Meridian Business Park, Leicester

Al The Village, Trafford Park, Manchester

Unit 12¢, Theale Commercial Estate, Theale, Reading

Unit 8 Limewood Business Park, Seacroft, Leeds

North Downs Business Park, Pilgrims Way, Dunton Green, Sevenoaks, Kent
Unit 7, 27 Blackmoor Road, Ebblake Industrial Estate, Verwood, Dorset

Offices, 1st Floor, Hawkhurst Street, Headley Road East, Woodley

A,

)
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UNIVERSAL COATINGS LIMITED STATUTORY INFORMATION

Date of incorporation

Registered number

Company director

Company secretary

Shareholders

Trading address

Registered Office

Any Other Trading Names

Financial information

15 June 1983

01732108

Peter William Charles Clayton
Alexander Ernest Watson

Peter William Charles Clayton

Celloglas Limited — 149,745 Ordinary A shares at £1 each
Celloglas Limited — 51,255 Ordinary B shares at £1 each

N/A — Did not trade
Current:

43-45 Portman Square
London

W1H 6LY

No

N/A Dormant company

Formerly:

Hawkhurst House
Headley Road East
Woodley

Reading

Berkshire
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PROTECTA PRINT LIMITED STATUTORY INFORMATION

Date of incorporation

Registered number

Company director

Company secretary

Shareholders

Trading address

Registered Office

Any Other Trading Names

Financial information

17 March 1978

01358299

Peter william Charles Clayton
Alexander Ernest Watson
Peter William Charles Clayton

Celioglas Limited — 49,985 Ordinary shares at £1 each

N/A — Did not trade

Current: Formerly:
43-45 Portman Square Hawkhurst House |
London Headley Road East
WI1H 6LY Woodley
Reading
Berkshire
No

N/A Dormant company

CoAPDAATE
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ALBERKERQUE LIMITED STATUTORY INFORMATION

Date of incorporation

Registered number

Company director

Company secretary

Shareholders

Trading address

Registered Office

Any Other Trading Names

Financial information
Consolidated Group
Figures

Turnover

Gross Profit

Retained loss for the year

6 July 2005

05500345

James Eric Hanson
Alexander Ernest Watson

Peter William Charles Clayton

Berggruen Holdings Limited — 1,000,000 Ordinary shares at

£0.50 each.

Hawkhurst House
Headley Road East

Woodley
Reading
Berkshire

Current:

43-45 Portman Square

London
WI1H 6LY

Celloglas Holdings Limited
Quayshelfco 1174 Limited

Year ending

31 August 2007
(Audited)

£

24,986,209
(1,544,052)

(1,789,616)

Period ended
31 August 2006
(Audited)

£

28,044,057
{1,923,510)

(2,369,568)

Forme;rly:

Hawkhurst House
Headley Road East
Woodley

Reading

Berkshire
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QUALICOAT LIMITED STATUTORY INFORMATICN

Date of incorporation 20 November 1991
Registered number 01358299
Company director Peter William Chartes Clayton

Alexander Ernest Watson -

Company secretary Peter William Charles Clayton
Shareholders Celloglas Limited — 10,000 Ordinary shares at £1 each
Trading address N/A — Did not trade
Registered Office Current. Formerly:
43-45 Portman Square Hawkhurst House
London Headley Road East
W1H 6LY Woodley
Reading
Berkshire
Any Other Trading Names Securerandom Limited — 3 July 1992
Financial information N/A Dormant company
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Celleglas Realisations Limited
(In Administration)

Joint Administrators’ Receipts and Payments
5 January 2009 To 25 February 2009

Statement of Fixed charge Floating charge Total
affairs

RECEIPTS £ £ £
Sales 6.95 6.95
Plant & Machinery 1,047,039.00 1,047,039.47 1,047,039.47
Name 1.00 1.00
Licence 5,176.00 5,176.00
Goodwill 3.00 3.00
Intellectual Property 3.00 3.00
Premises Option 2.00 2.00
Leasehold Improvements 1.00 1.00
URL 1.00 1.00
Telephone Numbers 3.00 3.00
Plant & Machinery 64,934.00 64,933.53 64,933.53
Stock 152,000.00 140,000.00 140,000.00
Order Book and WIP 3.00 3.00
Customer List 4.00 4,00
Rent 16,952.25 16,952.25
Commercial Records 3.00 3.00
Bank Interest Gross 88.91 88.91
Blockfoll Machine Option 1.00 1.00
petty cash 7.97 7.97
Stock Option 1.00 1.00
VAT payable 71,393.88 71,393.88
1,263,973.00 1,052,229.47 293,395.49 1,345,624.96

PAYMENTS
Trading deficit 155,833.00 155,833.00
Debt collection costs 100,000.00 100,000.00
Rent (Licence) 16,952.25 16,952.25
Companies House 10.00 10.00
Menzies re employees 3,700.00 3,700.00
Stationery & Postage 746.92 746.92
Statutory Advertising 665.91 665.91
Bank Charges 182.50 182.50
VAT Receivable 3,897.53 3,897.53
100,000.00 181,988.11 281,988.11

Balances in hand 952,229.47 111,407.38 1,063,636.85




Celloglas Realisations Limited

(In Administration)

Joint Administrators' Trading Receipts and Payments

5 January 2009 To 25 February 2009

RECEIPTS

Sales

PAYMENTS

Indirect Labour

Rents

Carriage

Repairs & Maintenance
Vehicle Running Costs
Postages

Mail Redirection

Petty Cash

Wages

Trading profit / (deficit)

Total

0.00

0.00

100.00
678.09
24.00
358.56
121.16
283.50
2,982.35
2,568.00

148,717.34

155,833.00

{155,833.00)
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Rule 2.29 Form 2.14B

Statement of affairs

Name of Company Company number
Celloglas Limited 00485525

In the High Court of Justice Court Case Number
Companies Court 11720 of 2008
Chancery Division

Statemnent as to the affairs of Celloglas Limited, Hawkhurst House, Headley Road
East, Woodley, Reading, Berkshire, RG5 4UA

on the 5 January 2005, the date that the Company entered Administration.

Statement of Truth
1 believe that the facts stated in this statement of affairs are a full, true and complete

statement of the affairs of the above named company as al 5 January 2008 the date that
the company entered administration.

Full name P/&MTW

=

Dated \j;Md']
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COMPANY SHAREHOLDERS

Name of Addrass {with postcode) Na. of Nominal Detalls of shares held
Shareholder shares held_{ value
Alberkerque Limited o MCR, 43-45 Poriman Square, Landon, WiH 6LY 3,750 3,750 Qrdinaty
TOTALS
Signature \ Date }M%(_
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Rule 2.29

{a}nsert name and address of
registered office of the comgany

(b) Insert date

Form 2.148
Statement of affairs
Name of Company Company number J
Qualicoat Limited 02664442
In High Court of Justice Court Case Number
Companies Court 11781 of 2008
Chancery Division

Statement as to the affairs of Quaiicoat Limited, 4" Floor, Portwail Place, Portwall Lane,
Bristol, BS1 8NA

on the 5 January 2009, the date that the company entered administration.

Statement of Truth
1 believe that the facts stated in this statement of affairs are a full, true and complete

statement of the affairs of the above named company as at 5 January 2009 the date that
the company entered administration.

Full name pt:';@?:'\ WU\’\)

Signed

Dated \7%'()3\ \ 0%

D o~ .fv-\o_,\_,%—— Py W&d—j =25 S\.CLL_Q\Jj

/L @é — (_,u;\_l*c_b

— oA\ A Ca~ L/\J’U‘Lwﬂj

recEte N (Ron @chk% Lum‘ﬂ—l




INSOLVENCY ACT 1986 .

DIRECTORS STATEMENT OF AFFAIRS

A — Summary of Assets

Assets

Assets subject to fixed charge:

Assets subject to floating charge:

Uncharged assets:

Estimated total ets available for preferential creditors

Signature

Book Estimated
Valua ta realise
£ E
Notes
lOS:mL N
EDo(ow L v

Date ?,{)DQ D‘ﬂ




INSOLVENCY ACY 1986

DIRECTORS STATEMENT OF AFFAIRS

Al — Summary of liabilities

Estimated total assets available for preferential
creditors (carried from page A)

Liabilities
Preferential creditors:

Estimated deficiency /surplus as regards preferential
creditors:

Estimated prescribed part of net property where applicable (to carry
forward)

Estimated total assets available for floating charge holders

Debts secured by floating charges

Estimated deficiency / surplus of assets after floating
charges

Estimated prescribed part of net property where applicable (brought
down)

Total assets available to unsecured creditors

Unsecured non-preferential claims (excluding any shortfall
to floating charge holders)
Estimated deficiency/surplus as regards non-preferential

creditors (excluding any shortfall to floating charge holders)

Shortfall to fleating charge holders {brought down)
Estimated deficiency/surplus as regard creditors

Issued and called up capital

Estimated total dé€ficietycy / surplus as regards members

Signature

N

Estimated
to realise
£
£ N
£
£
£
E
£
£
£
£
g
E
p—
£ N -

1\70\\9

v m——— S——

iy —an
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QUALICOAT LIMITED

BALANCE SHEET AS AT 31 DECEMBER 2007

Note
CURRENT ASSETS
Debtors: 2
NET ASSETS

CAPITAL AND RESERVES

Called up share capital 3
Share premium account

Profit and loss account

EQUITY SHAREHOLDERS® FUNDS

For the year ended 31 December 2007 the Company was entitled to exemption under section

249AA(1) of the Companies Act 1985.

No members have required the company to obtain an audit of its accounts for the year in question in

accordance with section 249B(2).

The directors acknowledge their responsibility for:

2007

205,002
205,002

10,002
195,000

205,002

2006

205,002
205,002

10,002
195,000

205,002

F————

i) Ensuring the company keeps accounting records which comply with section 221; and

ii) Preparing accounts which give a true and fair view of the state of affairs of the company as at
the end of the year its financial year, and of its profit and loss for the financial year in
accordance with section 226, and which otherwise comply with the requirements of the
Companies Act relating to accounts, so far as applicable to the company.

The financial statements on pages 2 to 3 were approved by the board of directors on and signed on

their behalf by:

Mr P.W.C.Clayton
Director

Date:




QUALICOAT LIMITED

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2007

1. DORMANT STATUS

The company was dormant (within the meaning of Section 249AA of the Companies Act 1985)
throughout the year ended 31 December 2007. The company has not traded during the year.
During the year the company received no income and incurred no expenditure and therefore
made neither profit nor loss.

2. DEBTORS - AMOUNTS FALLING DUE WITHIN ONE YEAR

2007 2006
£ £
Intercompany receivable 205,002 205,002
3. CALLED UP SHARE CAPITAL
Authorised share capital:
2007 2006
£ £
50,000 Ordinary shares of £1 each 50,000 50,000
Allotted, called up and fully paid:
2007 2006
£ £

10,002 Ordinary shares of £1 each 10,002 10,002




Rule 2.29

Form 2.14B
Statement of affairs
Name of Company Company number
Protecta Print Limited 01358299
In the High Court of Justice Court Case Number
Companies Court 11782 of 2008
Chancery Division

Statement as to the affairs of Protecta Print Limited, 4™ Floor, Portwall Place, Portwall
tane, Bristol, BS1 6NA

on the 5 January 2009, the date that the company entered administration.

Statement of Truth
I believe that the facts stated in this statement of affairs are a full, true and complete

statement of the affairs of the above named company as at 5 January 2009, the date that
the company entered administration.

Full name PC’;_(:M( C,Lﬁ—‘bﬁ'()\m)

Signed

Dated : \’ﬂpﬁ\ Lﬁ\

— > \j . P UG, o 3 i I S ’._
BN (o C&u &/{jﬂ 3’

—_— Sep aaktecdbe cD AR




INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

A — Summary of Assets

Assets

Assets subject to fixed charge:

2 o\ c.cwva@

Assets subject to floating charge: J

Uncharged assets;

Estimated total assets available for preferential creditors

Signature

)
S~

Notes

Date '2-3/) 0\10%

Book Estimated
Value to realise
£ £
K49.938 | N
HA9Y | e




INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

- Al - Summary of liabilities

Estimated total assets available for preferential
creditors (carried from page A)

Liabilities

Preferential creditors:

Estimated deficiency /surplus as regards preferential
creditors:

Estimated prescribed part of net property where applicable (to carry
forward)

Estimated total assets available for floating charge holders

Debts secured by floating ¢harges
Estimated deficiency / surplus of assets after floating
charges

Estimated prescribed part of net property where applicable (brought
down)

Total assets available to unsecured creditors

Unsecured non-preferential claims (excluding any shortfall

to floating charge holders} ’

Estimated deficiency/surplus as regards non-preferential
creditors (excluding any shortfail to floating charge holders)

Shortfall to floating charge holders (brought down)
Estimated deficiency/surplus as regard creditors

Issued and called up capital

Estimated total deficiency / surplus as regards members

Signature %

Estimated
to realise
£
£ N
£
£
£
£
E
£
£
£
£
L
£ e
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PROTECTA PRINT LIMITED
BALANCE SHEET
31 DECEMBER 2007

CURRENT ASSETS
Debtors

TOTAL ASSETS

CAPITAL AND RESERVES
Called-up equity share capital

EQUITY SHAREHOLDERS' FUNDS

Statements:

(a) For the year ended 31 December 2007 the company was entitled to exemption from audit under

Section 249A A(1) of the Companies Act 1985,

(b} Members have not required the company to obtain an audit in accordance with Section 249B(2)

of the Companies Act 1985.

Note

(c) The directors acknowledge their responsibility for:
(i) ensuring the company keeps accounting records in accordance with Section 221, and

(ii) preparing accounts which give a true and fair view of the state of affairs of the company
as at the end of the financial year and of its profit and loss for the financial year in
accordance with the requirements of Section 226, and which otherwise comply with the
requirements of the Companies Act 1985 relating to accounts, so far as applicable to the

company.

These accounts were approved and signed by the director on .o

Mr P.W.C.Clayton
Director

The notes on page 3 form part of these accounts.

2007

49,985
49,985

e —

49,985
49,985

2006

49,985
49,985

|

49,985
49,985

-2




PROTECTA PRINT LIMITED
NOTES TO THE ACCOUNTS
YEAR ENDED 31 DECEMBER 2007

1. DORMANT STATUS

The company was dormant (within the meaning of Section 249AA of the Companies Act 1985)
throughout the year ended 31 December 2007. The company has not traded during the year,
During the year the company received no income and incurred no expenditure and therefore

made neither a profit nor a loss.

2. DEBTORS
2007
£
Amounts owed by Parent Company 49,985

C—ce———r

Amounts owed by Parent Company are interest free and have no set repayment date.

3. SHARE CAPITAL

Authorised share capital:

2007
£
100,000 Ordinary shares of £1 each 100,000
Allotted, called up and fully paid:
2007
No £
Ordinary shares of £1 each 49,985 49,985

2006
No
49 985

20006

49,985

2006
£
100,000

49,985




Rule 2.29

-

{a)lnsert name and address of
reglstered office of the company

(b} Insert date

form 2.14B
Statement of affairs
Name of Company Company number
Universal Coating Limited 01732108
In the High Court of Justice Court Case Number
Companies Court ' 11783 of 2008
Chancery Division

Statement as to the affairs of Universal Coating Limited, 4™ Floor, Portwall Place, Portwall
Lane, Bristol, BS1 6NA

on the 5 January 2009, the date that the company entered administration.

Statement of Truth

1 believe that the facts stated in this statement of affairs are a full, true and complete
statement of the affairs of the above named company as at 5 January 2009 the date that
the company entered administration.

Full name ‘/)w/,-\of A AN C-HMLE:QL Co Y

e AL

Dated k2191\’/} 0\\ d

g:eq CA)HC‘,‘C/LacD A e b

— Ser. C\A‘_’,\ i b D enc o)




INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

A — Summary of Assets

Assets Book Estimated
Value to realise
£ £
Notes
Assets subject to fixed charge:
- L0100
”)CU*CA} oy
CYIE AN
Assets subject to floating charge:
Uncharged assets:
Estimated total available for preferential creditors E 9\0\ ,\‘X‘O I\ W
Signature p) Date 2 .l/)Ql\ \5

N



INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

Al — Surmmmary of labilities

Estimated total assets available for preferential
creditors (carried from page A)

Liabilities
Preferential creditors:

Estimated deficiency /surplus as regards preferential
creditors:

Estimated prescribed part of net property where applicable (to carry
forward)

Estimated total assets available for floating charge holders

Debts secured by floating charges

Estimated deficiency [ surplus of assets after ﬂoatmg
charges

Estimated prescribed part of net property where applicable (brought
down)

Total assets available to unsecured creditors

Unsecured non-preferential claims (excluding any shortfall

to floating charge holders)

Estimated deficiency/surplus as regards non-preferential
creditors (excluding any shortfall to floating charge holders)

Shortfall to floating charge holders (brought down)
Estimated deficiency/surplus as regard creditors

Issued and called up capital

Estimated total deficiency / surplus as regards members

[

Signature \ )_J

AL/

Date

Estimated
to realise
£
£) NLL
£
£
£
£
£
£
£
£
£
£l DN v

Y /1.01 \ A
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UNIVERSAL COATINGS LIMITED
BALANCE SHEET
31 DECEMBER 2007

2007 2006

Note £ L
CURRENT ASSETS
Debtors 2 201,000 201,000
TOTAL ASSETS 201,000 201,000
CAPITAL AND RESERVES
Called-up equity share capital 3 201,000 201,000
EQUITY SHAREHOLDERS' FUNDS 201,000 201,000
Statements:

(a) For the year ended 31 December 2007 the company was entitled to exemption from audit under
Section 249AA(1) of the Companies Act 1985,

(b) Members have not required the company to obtain an audit in accordance with Section 249B(2)
of the Companies Act 1985.

{¢) The directors acknowledge their responsibility for:
(i) ensuring the company keeps accounting records in accordance with Section 221, and
(i) preparing accounts which give a true and fair view of the state of affairs of the company
as at the end of the financial year and of its profit and loss for the financial year in
accordance with the requirements of Section 226, and which otherwise comply with the
requirements of the Companies Act 1985 relating to accounts, so far as applicable to the

company.

These accounts were approved and signed by the director on ..o

Mr P.W.C. Clayton
Director

The notes on page 3 form part of these accounts.

2.




UNIVERSAL COATINGS LIMITED
NOTES TO THE ACCOUNTS
YEAR ENDED 31 DECEMBER 2007

DORMANT STATUS

The company was dormant (within the meaning of Section 249AA of the Companies Act 1985)
throughout the year ended 31 December 2007. The company has not traded during the year.
During the year the company received no income and incurred no expenditure and therefore
made neither a profit nor a loss.

DEBTORS
2007 2006
£ £
Amounts due from Parent Company 201,000 201,000

Amounts due from Parent Company are interest free and have no set repayment date,
SHARE CAPITAL

Authorised share capital:

2007 2006

£ £
189,975 A Ordinary Shares of £1 each 189,975 189,975
65,025 B Ordinary Shares of £1 each 65,025 65,025
255,000 255,000

Allotted, called up and fully paid:
2007 2006

No £ No £
A Ordinary Shares of £1 each 149,745 149,745 149,745 149,745
B Ordinary Shares of £1 each 51,255 51,255 51,255 51,255

201,000 201,000 201,000 201,000




Rule 2.29

Statement of affairs

Form 2,14B

Name of Company

Alberkerque Limited

Company number

05500345

In the High Court of Justice
Companies Court
Chancery Division

Court Case Number
11784 of 2008

Statement as to the affairs of Alberkerque Limited, Hawkhurst House, Headley Road East,

Woodley, Reading, Berkshire, RGS 4UA

on the 5 January 2009, the date that the company entered administration.

Statement of Truth

I believe that the facts stated in this statement of affairs are a full, true and complete
statement of the affairs of the above named company as at 5 January 2009, the date that

the company entered administration.

Full name APW‘LEf E—fl-\('_. Uﬁs.—ld&-c 8

Signed \\‘ @V/QZQ’@I\J —_—

Dated G[ sl




INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

A — Summary of Assets

Assets

Notes -

Assets subject to fixed charge:

- Pt SE cernh

3_\|D%\b>r-

Assets subject to floating charge: . x ' @J\Zﬂ-"

‘MW "/\

Uncharged assets:

Estimated total assets available for preferential creditors £

Book Estimated
Value to realise
£ E
NI of
D), W {@/

Signature l @Uﬁ/g Date b)w/_’ba)




INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

Al — Summary of liabilities

Estimated total assets available for preferential
creditors (carried from page A}

Liabilities
Preferentiai creditors:

Estimated deficiency /surplus as regards preferential
creditors:

Estimated prescribed part of net property where apglicable (to carry

forward)

Estimated total assets available for floating charge holders

Debts secured by floating charges |

Estimated deficiency / surplus of assets after floating
charges o

Estimated prescribed part of net property where applicable (brought
down)

Total assets available to unsecured creditors
Unsecured non-preferentiat claims (excluding any shortfall

to floating charge holders}

Estimated deficiency/surplus as regards non-preferential
creditors (excluding any shortfall to floating charge holders)

Shortfall to floating ¢harge holders (brought down)
Estimated deficiency/surplus as regard creditors

Issued and called up capital

Estimated total deficiency / surplus as regards members

Signature J @4’9_\

Date

o) o

Estimated
to realise
£
£
£
E
£
E
£
£
£
£
£
£
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Celloglas Realisations Limited, Universal Coatings Limited, Protecta Print Limited, Alberkerque Limited and Qualicoat Limited

(Al in Administration)
Report and Proposals to Crediters
27 February 2009

APPENDIX 4

CORPORATE
RESTRUSTURING

T




Alberkerque Limited (In Administration)

Analysis of Joint Administrators' time costs for the period 5 January 2009 to 20 February 2009

Hours Total Time Average

Classification of Work Function Partner | Manager | Senior |Assistants] Support Hours Cost Hourly Rate
£ £
Strategy planining & control .50 0.30 1.10 1.80 3.80 774.00 203.68
General comespondence 1.60 1.60 144.00 90.00
General admin 0.10 0.0 1.00 133.50 133.5C¢
Cashiering & accounting 0.30 0.30 0.40 111,50 278.75
Statement of affairs 0.50 0.50 45.00 90.00
Total Hours 0.50 0.70 1.10 5.00 7.30 1,208.00 155.48
Total Fees Claimed (£) 225.00 227.50 280.50 475.00 1,208.00




Celloglas Realisations Limited - In Administration

Analysis of Administrators' time costs for the period 5 January 2009 to 20 February 2009

Hours Tota! Time Average
Classification of Work Function Fartner | Manager Senior | Assistants | Suppont Hours Cost Hourly Rate
£ £

Book debts 0.30 2.40 1.20 0.80 4.50 1,225.50 27233
Cashiering & accounting 0.50 10.80 4.50 8.00 23.80 6,106.00 256.51
Employee matlers 24.00 69.80 104.80 193.60 36,870.00 185.85
Financial review 1.20 1.20 168.00 140.00
Fixed charge assets Q.10 3.90 0.60, 4.60 1,465.50 318.59
Floating charge assets 12.20; 12.20 2,440.00 200.00
General admin 3110 85.10 61.80 0.50 158.50 33,453.00 211.06
General correspondence 2.40 12.80 6.90 87.80 109.80 16,508.00 150.1%
Meetings 32.00 32.70 64.70 12,763.50 197.27
Na Milestene 0.10 0.10 25.50 255.00
Proposals 1.40 38,10 39,50 5,789.00 146.56
Retention of title 0.20 14,90 78.10 55.90 14910  26,172.00 175,53
Sale of business 25.80 85.00 66.20 58,50 23550] ©3,577.50 269.97
Secured Creditors 16.10 1.40 17.50 5,589.50 319.40
Statement of affairs 0.30 0.30 27.00 90.00
Statutory meetings & reports. 0.30 0.10 2,00 8.90 11,30 1,451,00 128.41
Strategy planning & control 31.90 45,70 50.10 80.90 208,60 48,368,50 231.87
Trading - accounting 0.10 1.00 5.10 7.20 12.40 2,548.50 190.19
Trading - operalions 4.00 132.30 128.80 66.50 331.60 82,333.00 248.29
Unsecured creditors 0.40 1.60 37.00 9.20 48.20 10,8968.50 226.07
Total Hours 66.00 383.10 561.10 622.40 0.50 1,633.10] 357,774.50 219.08
Total Fees Claimed (E) 29,700.00] 123,614.001 131,214.00] 73,237.00 12.50 357,774.50




Universal Coatings Limited (In Administration)

Analysis of Joint Administrators' time costs for the period 5 January 2009 to 20 February 2009

Hours Total Time Average

Classification of Wark Function Partner | Manager | Senior [Assistants] Support Hours Cost Hourly Rate
£ £
Strategy planning & control 0.40 0.20 0.70 1.00 230 513.50 223.26
General correspondence 1.80 1.80 162.00 90.00
General admin 0.10 1.00 1.19 142.50 129.55
Cashiering & accounting 0.30 0.10 0.40 111.50 278.75
Statement of affairs 0.20 0.30 27.00 90.00
Total Hours 0.40 0.60 0.70 4.20 5.90 956.50 162.12
Total Fees Claimed (E) 180.00 195.00 178.50 403.00 956.50




Qualicoat Limited (In Administration)

Analysis of Joint Administrators’ time costs for the period 5 January 2009 to 20 February 2009

Hours Total Time Average

Classification of Work Function Partner | Manages | Sernior |Assistants| Support Hours Cost Hourly Rate
£ £
Strategy planning & contral 0.30 0.20 0.7¢ 0.90 210 459.50 218.8%
General correspondence 1.80 1.80 162.00 90.00
General admin 2.10 0.90 1.00 133.50 133.50
Cashiering & accounting 0.30 0.10 0.40 111.50 278.75
Trading - accounting 0.30 Q.30 76.50 255.00
Statement of affairs 0.70 0.70 63.00 90.00
Unsecured creditors 0.20 0.20 51.00 255.00
Total Hours 0.30 060 1.20 A4.40 6.50 1,057.00 162,62
Total Fees Claimed (£} 135.00 195.00 306.00 421.00 1,057.00




Protecta Print Limited (In Administration)

Analysis of Joint Administrators’ time costs for the period 5 January 2009 to 20 February 2009

Hours Total Time Average

Classification of Work Function Partner | Manager | Senior |Assistants| Support Hours Cost Hourly Rate
£ £
Strategy planning & contral 0.50 0.20 1.30] 1.00 3.00 711.50 237.17
General correspondence 1.80 1.80 182.00 90.00
General admin 0,10 0.80 0.90 124.50 138.33
Cashiering & accounting 0.30 0.10 0.40 111.50 278.75
Statement of affairs 0.50 0.50 45.00 90.00
Total Hours 0.50 0.60 1.30 4,20 €.60 1,154.50 174.92
Total Fees Claimed (E) 225.00 165.00 331.50 403.00 1,154.50




Celloglas Realisations Limited, Universal Coatings Limited, Protecta Print Limited, Alberkerque Limited and Quaicoat Limited
(All in Administration)

Report and Proposals to Creditors

27 February 2009

APPENDIX 5
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Rule 2.37

(a) Insert full name and
address of the creditor
making the request

(b) Insert full name and
address of registered
office of the company

(c) Insert amount of clalm

(d) Insert full name(s) and
address{es) of creditors
concurring with the
reguest (if any) and their
claims in the
adminlistration If the
Requesting creditor’s dlaim
is below the required 10%

(e) Insert détails of the
purpose of the meeting

ADM 05016

Creditor’s request for a meeting

Form 2.21B

Name of Company

Alberkergue Limited

Company number

05500345

In the

High Court of Justice, Companies Court,

Chancery Division

Court case number

11784 of 2008

I{a)

request a meeting of the creditors of Alberkerque Limited

{b) Registered Office:

43-45 Portman Square

London
WiH eLY

My claim in the administration is (c)

(d)

concur with the above request, and I attach copies of their written confirmation of

concurrence.

The purpese of the meeting is (e)

Signed

Dated




Rule 2.37

() Insert futl name and
address of the creditor
making the request

{b) Insert fult name and
address of registered
office of the company

(c) Insert amount of claim

(d) Insert full name(s) and
address(es) of creditors
concurring with the
request (If any) and their
daims in the

admilnistration if the
Requesting creditor's claim
Is below the required 10%

(e) Insert details of the
purpase of the meeting

ADM 05016

Creditor's request for a meeting

Form 2.218

Name of Company

Celloglas Realisations Limited

Company number

00485525

In the

High Court of Justice, London, Companies
Court, Chancery Division

Court case number

11720 of 2008

I(a})

request a meeting of the creditors of Celloglas Limited

(b} Registered Office:
43-45 Portman Square

London
W1H 6LY

My claim in the administration is {c)

(d)

concur with the above request, and I attach copies of their written confirmation of

concurrence.

The purpose of the meeting is (e)

Signed

Dated




Rule 2.37

(@) Insert full name and
address of the creditor
making the request

(b) Insert full name and
address of registered
office of the company

(c) Insert amount of clalm

(d) Insert full name(s) and
address(es) of creditors
concurring with the
request {if any) and thelr
clalms in the

administration if the
Requesting crediter’s claim
is below the required 10%

(&) Insert details of the
purpose of the meeting

Form 2.21B

Creditor’s request for a meeting

Name of Company Company number
Protecta Print Limited 01358299

In the Court case number
High Court of Justice, Companies Court,

Chancery Division 11782 of 2008
I(a)

request a meeting of thel creditors of Protecta Print Limited
(b) Registered Office:
43-45 Portman Square

London
W1H 6LY

My claim in the administration is (c)

(d)

concur with the above request, and I attach copies of their written conftrmation of
concurrence.

The purpose of the meeting is (e}

Signed

Dated




Rule 2.37

(a) Insert full name and
addrass of the creditor
making the request

(b} Insert full name and
address of reglstered
office of the company

{c) Insert amount of claim

(d} Insert full name({s) and
address(es) of creditors
concurring with the
request {if any) and their
clalms in the
administration if the
Requesting creditor’s claim
Is below the required 10%

(e) Insert detalls of the
purpose of the meeting

Creditor’s request for a meeting

Form 2.21B

Name of Company Company number
Qualicoat Limited 02664442

In the Court case number
High Court of Justice, Companies Court,

Chancery Division 11781 of 2008
I(a)

request a meeting of the creditors of Qualicoat Limited
(b) Registered Office:
43-45 Portman Square

London
WI1H 6LY

My claim in the administration is (c)

(d)

concur with the above request, and 1 attach copies of their written confirmation of

concurrence.

The purpose of the meeting is (e)

Signed

Dated




Rule 2.37

{a) Insert full name and
address of the creditor
making the request

(b) Insert full name and
address of registered
office of the company

() Insert amount of ¢laim

(d) Insert full name(s) ang
address{es) of creditors
concurring with the
request (if any) and their
claims in the
administration if the

Requesting creditor’s claim

Is below the required 10%

(e) Insert detalls of the
purpose of the meeting

Form 2.21B

Creditor’s request for a meeting

Name of Company Company number
Universal Coating Limited 01732108

In the Court case number
High Court of Justice, Companies Court,

Chancery Division 11783 of 2008

I (a)

request a meeting of the creditors of Universal Coating Limited
{b) Registered Office:
43-45 Portman Square

tondon
WiH 6LY

My claim in the administration is (c)

(d)

concur with the above request, and 1 attach copies of their written confirmation of
concurrence.

The purpose of the meeting is (&)

Signed

Dated




Celloglas Realisations Limited, Universal Coatings Limited, Protecta Print Limited, Alberkergue Limited and Qualicoat Limited
(All in Administration}

Report and Proposals te Creditors

27 February 2009

APPENDIX 6

CORPORATE
HEETRUCTURING




Proof of Debt - General Form

(please tick the appropriate box to indicate which company your claim is against)

Celloglas Realisations Limited {Formally Celloglas Limited)
Protecta Print Limited

Qualicoat Limited

Alberkerque Limited

Universal Coating Limited

Date of Administrations: 5 January 2009

1. |Name of creditor
(If a company please also give company registration
number).

2. |Address of creditor for correspondence.

3. [Total amount of claim, including any Value Added Tax and
outstanding uncapitalised interest as at the date the company
went into administration.

4, |Details of any documents by reference to which the debt can
be substantiated. (Note: There is no need to attach them
now but the administrator may call for any document or
evidence to substantiate the claim at his discretion as may
the chairman or convenor of any meeting}.

S, [If amount in 3 above includes outstanding uncapitalised £
interest please state amount.

6. |Particulars of how and when debt incurred
(If you need more space append a continuation sheet to this
form).

7. |Particulars of any security held, the value of the security, and
the date it was given.

8. |Particulars of any reservaticn of title claimed in respect of
goods supplied to which the claim relates.

9. |Signature of creditor or person authorised to act on his behalf

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person signing (if different from 2 above)

For Administrators’ Use only

Admitted to vote for Admitted for dividend for
£ £
Date Date

Administrator Administrator




