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# Sections 859A and
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Particulars of a charge

A fee 15 payable with this form You can use the WebFili

Please see How to pay’ on the Please go to www compa

{ast page z

=] -

g# What this form s for X What this form is NOT folls]

You may use this form to register You may not use this form =3 "A3L663PS*

a charge created or evidenced by register a charge where thaiisll  A30 2201112014 4291

af Instrument instrument Use form MR COMPANIES HOUSE o

This form must be delivered to the Regustrar for registration within

21 days beginning with the day after the date of creation of the charge If

delwered outside of the 21 days it will be rejected untess it 1s accompanied by a

court order extending the time for detivery

You must enclose a certified copy of the instrument with this form This will be

scanned and placed on the public record Do not send the original

Company details IT(»I’T' r|—— g%

Company number »-Fillrég in this form

FEEFERER

Please complete in typescnpt or In

Company name In full rAsphal tic Developments Limited bold black capitals
Allfields are mandatory unless
r specified or ndicated by *

Charge creation date

i Blelly |

Charge creation date FTFC’_

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees

entitled to the charge

Name John Simen MacCarthy of 1 Regis Road, London
NW5 3EW

Name Peter John Regis of 1 Regis Recad, London
NWS 3EW

Name

Name

If there are more than four names, please supply any four of these names then
tick the statement below

1 confirm that there are more than four persons, secunty agents or
trustees entitled to the charge

CHFP041 0814 Version 20

P \Ann\Oyez\MRO1 - Asphaltic - Brentwood olf

MRO1A



MRO1

Particulars of a charge

Brief description

Please give a short description of any land, ship, arrcraft cr intellectual property
reqistered or required to be registered in the UK subject to a charge {which 1s not a
fioating charge) or fixed secunty included in the instrument

Bref description

Brentwood Leisure Park, Warley Gap, Brentwood,
Essex CM13 3DD and as registered at the Land
Registry under Title Number EX403769

Please submdt only a short
descnphon [fthere are a number of
plots of land, aircraft and/or ships,
you should smply descnbe some
of them in the text field and add a
statement along the lines of, “for
more detas please refer to the
nstrument”

Please limit the desenption to the
avallable space

B

Other charge or fixed security

Does the instrument inciude a charge (which i1s not a floating charge) or fixed
secunity over any tangible or intangible or (in Scotland) corporeal or incorporeal
property not descnbed above? Please tick the approprate box

] Yes
] No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box

[C] Yes Continue

/1 Ne Goto Section7?

Is the floating charge expressed 1o cover all the property and undertaking of
the company?

] Yes

— : 1 .~ v

Negative Pledge

Do any of the terms of the charge prohibit or restnict the company from creating
further secunty that will rank equally with or ahead of the charge?
Please tick the appropnate box

K1 Yes
[CJ No

Trustee statement 1

You may tick the box if the company named in Section 115 acting as trustee of the

1 This statement may be filed after

property or undertaking which 1s the subject of the charge the registration of the charge (use
form MR0B)

)
u Signature

Please sign the form here

TN

Signature Sgrenrs

This form must be signed by a person with an interest in the charge

CHFP0O41 08/14 Version 20 MRO1/2
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’I.

MRO1

Particulars of a charge

EPresenter information

You do not have to give any contact information, but f
you do, ttwll help Companies House if there 1s a query
on the form  The contact information you give will be
visible to searchers of the public record

Cartact pama
Jon Alvarez

Compery nama

Machins Solicitors LLP

|

Victeria Street

[
|
lLuton

Iﬁ'é'g%mrdshlre

g_lL_ITF—!_V [eTsl

' oX 5924 Luton

Telehont
| 01582 514000

FCertificate
We will send your certificate to the presenter's address

if given above or to the company’s Registered Office if
you have left the presenter's information blank

EChecklist

We may retumn forms completed incorrectly or
with information missing

Please make sure you have remembered the
following

O The company name and number maich the
information held on the public Register

You have included a certiffied copy of the
instrument with this form

You have entered the date on which the charge
was created

You have shown the names of persons enttled to
the charge

O O 0o

Important information
Please note that all information on this form will

appear on the public record

EHow to pay

A fee of £1313 payable to Companies House in
respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
‘Companies House '

E Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you to
return it to the appropnate address below

For companies registered in England and Wales*
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardft

For companies registered in Scotland-

The Registrar of Companies, Companies House,
Fourth fioor, Edinburgh Quay 2,

139 Feuntainbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast1

n Further information

For further information, please see the guidance notes
on the webstte at www companieshouse gov uk or
email enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at

O Yeou have ticked any appropriate boxes m Sections 3, 5, WWW companieshouse gOV uk
67&8 ) ) )
O You have given a description in Section 4, if approprate
o You have signed the form
O You have enclosed the corect fee
O Please do not send the onginal mstrument, it must be
a certfied copy
Oyes 7 Spa Road, London SE16 300 CHFPOA1 06/44 Version 20 06 2014
www oyezforms co uk Companies MR01
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2632462
Charge code: 0263 2462 0047

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 10th November 2014 and created by ASPHALTIC
DEVELOPMENTS LIMITED was defivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 22nd November 2014

e

Given at Companies House, Cardiff on 26th November 2014
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LONG-TERM LOAN AGREEMENT

SECURED ON COMPANY PROPERTY

We hereby certify thyg

o be g true ang BCcurata
Copy of the nal

MACH; LICITORS Lip
Victory trost




DATED............... O Notemiaer ens20 Vg

ASPHALTIC DEVELOPMENTS LTD
(Borrower)

-TO-

ASPHALTIC DEVELOPMENTS LTD — RETIREMENT BENEFIT SCHEME
{Lender)

FIRST LEGAL CHARGE
On
Freehold property know as

Brentwood Leisure Park
Warley Gap

Brentwood

Essex CM13 3DP




THIS LEGAL CHARGE Is made the day and year stated i Part A of the First Schedule hereto BETWEEN the
parties named in Part B of the First Schedule hereto and hereinafter called as theretn described

WHEREAS -

{1) The Borrower ts entitled to the property specified in Part C of the First Schedule hereto
(hereinafter called “the party”) and the property is free from incumbrances

{2) By a Trust Dead specified in Part D of the First Schedule hereto (hereinafter called “the Trust Dead”)
the Employer named in Part G of the first Schedule hereto {hereinafter called “the Employer”)
established a retirement benefits scheme to provide benefits on the death or retirement of directors
and employees of the Employer and of any assotiated employer admitted to participation in
accordance with the Trust Dead

{4) By Clause 3 2 of the Rules attached to the Trust Deed (heremafter cailed “the Rules”) the Managing
Trustees are empowered to make loans to the Borrower

(5) The Managing Trustees have agreed to advance to the Borrower the sum specified in Part
E of the First Schedule hereto (hereinafter called “the Pnincipal Money”) upon having the repayment
therefore with interest secured in manner hereinafter appearing

(6) Underthe provisions and powers derwving from Clause 3 5 of the Rules the Borrower has before the
date hereof submitted to the Managing Trustees a Property Valuation as hereinafter defined and the
valuation shown therein after allowing for the Prior Charge(s)

{if any) exceeds the Principal money

NOW THIS DEED WITHNESSETH as follows -

1, 1 IN consideration of the Principal Money paid by the Managing Trustees to the Borrower {the
receipt whereof the Borrower hereby acknowledges) the borrower HEREBY COVENANTS with the
Managing Trustees that the Borrower wil! pay to the managing Trustees the Principal Money on
demand and until such demand and payment in accordance therewith the Borrower will {as well
after as before any judgement) pay to the managing Trustees interest and capital thereon as from
the date hereof in the following™ manner at the ruling rate stipulated under clause 10

Commencement date of interest & capital payments- 16 October 2015
Frequency- Annually
Total number of payments- 5

Intial interest rate- 15%




2. FOR consideration afo1esaid the Boriower as Beneficial Owner HEREBY CHARGES by way of legal
mortgage the Property subject nevertheless to the Pyior Chas ge(s) (if any) and to the principal monies
and interest therchy secured with the payment to the Managing T ustees in accordance with the

covenants herein contained of the Principal Money mterest and other money hereby covenanted to be
paid by the Borrower.

3. TF the Borrower shalt

(a) on demand as aforesaid; or

(b) without demand at any time after three months® previous notice 1 writing

pay to the Managing Trustees the Pirincipal Money and all intes est due thereon the Managing Trustees
will at the request and cost of the Borrower duly dischai e this security AND FURTHER the Borrower
may at any time after such notice as aforesaid make payment on account of the Principal Money hereby
secuted and upon such payment being made inter est shall continue to be payable as afo1 esard on the
Lalance only of the Principal Money for the time being remaming outstandng on this

security.

4 (1) AT any time afte: the date hereof the Managing Ti ustees may on giving to the Boi1ower not
less than 30 days’ notice in writing make demand and call in the Principal Money and further
advances (if any) hereby secumied or the balance thereof then outstanding notwithstanding that
the p1ovisions of this secunify have been complied with in every respect by the Botrower

(2) Notwithstanding anything heieinbefore contained the Principal Money heteby secuted ot the
balance thereof then outstanding shall become 1mmediately due and 1epayable by the Bortower :-

0]

()

(i)

av)

v

(v

(vit)

(v}

(x)

x)

if the Property or any pait ther eof is compulsonly puichased ot acquited o1
requisitioned ot an order made theiefore, or

if some mteiest due heieunder is unpaid for two months; or

if the Borrower fails to obser ve any of the Borrower ’s obligations hereunder other
than in regatd to the payment of money o1 is otherwise in bireach of the conditions
of this Agieement, 01

if on otder is made o: an effective 1 esofution 15 passed for the winding-up of the
Boriower otherwise than for the put pose of teconstruction ot amalgamation, or

if the Borrower 1s unable to pay its debts within the meaning of Section 123 of the
Insolvency Act 1986 (o1 any statutoiy 1eplacement or amendment thereof}); ot

if the other property of the Borrowe:r or any pait thereof is completely acquiied by
01 by an order of any local authority and in consequence thereof the business of the
Bortower is in the opunon of the Managing Trustees seriously affected; or

if an incumbrancer takes possession o1 a receiver 1s apponted of any pai t of the
assets of the Borrower; or

if the Borrower sells or otherwise disposes of the whole or a substantial part of its

undertaking or 1ts assets other wise than with the previous consent in writing of the
Managing Trustecs, or

if the Principal Money or the balance thei eof then outstanding is required to secur e any
benefits under the Trust Deed, 01

if any judgement against the Borrower 1 emains unpaid for moie than 7 days, o1

.2




(»1)  1f the Borrower otherwise becomes msolvent which for the puposes of this
Agieement shall mean 1f-

{a) e has been ad)udged bankrupt or has made a composition or
arrangement with his creditors,

{b) he has died and lus estate falls to be administered 1n accordance with an
order under section 421 of the Insolvency Act 1986 or Article 365 of the
Insolvency (Northern Ireland) Order 1989 (or any statutory replacement o1
amendment thereof),

(c) where the Boirower 1s a company, a winding-up order or an administration
order has been made with respect to 1f, o1 a resolution for voluntary
winding-up has been passed with respect to it, o1 a 1eceiver or manager of its
under iaking has been duly appointed, or possession has been taken, by or on
behalf of the holders of any debentures secured by a floating chaige, of any
property of the company comprised in o1 subject to the charge , or a voluntary
arrangement 1s approved under Pait I of the Insolvency Act 1986 or part IT of the
Insolvency (Northein Iteland} Order 1989 (o1 any statutory t eplacement o1
amendment thereof)

(au} 1f the Boriower ceases or threatens to cease to catry on the whole 01 a substantial
part of its business

AND the happening of any of the aforementioned events shall be deemed to constitute a demand
hereunde:

5

[&

I~

[OO

[e

SUBJECT to the p1rovisions of this security if no such demand or 1epayment as aforesaid has been
made by the date first stated in part F o1 the Fust Schedule hereto (hei einafter called “the Latest
Repayment Date™) then the Principal Money or the balance thereof then outstanding shall be i epaid
by the Bori1ower to the Managing Trustees on the Latest Repayment Date

IN favows of a purchases the Principal Money heieby secured shall be deemed to have become due on
the day on which demand for payment thereof 15 made by the Managing Trustees and the statutory
power of sale as hereby varied or extended shall be exercisable from and after that date which date
(without p1ejudice to the equitable right to redeem) shall be the redemption date

THE Managing T1ustees may fiom time to time duiing the continuance of this secuiity make
additional loans to the Botrowei but nothing het ein contained shall obhge the Managing Trustees to
make them AND PROVIDED ALWAYS that the aggregate of the monies outstanding on this secunity
shall not at any time exceed the valuation of the Propei ty shown in 2 Proper ty Valuation made prior
to any such additional loan being made.

THE Boitrower HEREBY COVENANTS with the Managing Trustees to perfoim and observe the
provisions set forth in the Second Schedule hereto

THE prowvistons set fot th in the Thiid Schedule het eto shall be linding on the Boriowet and the
Managing Tiustees and their assigns.

IN the event of any p1oceedings or step being taken to exercise or enforce any powers or remedies
conferred by any Prior Charge against the Property the Managing Trustees may redeem such Prior
Charge or procure the transfer thercof to themselves and may settle and pass the accounts of the
prior mortgages and any accounts so settled and passed shall be conclusive and binding on the
Boirower and all the principal money inferest costs charges and expenses of and incadental to such
redemphon or transfer shall be paid by the Borrower to the Managing Trustees on demand with
interest at the said ruling rate hereinafter mentioned from time to time or respective times of the same
having been paid or incurted and unéid payment the Property shall stand charged with the amount so
to be paid with interest aforesaid




11. ANY notice o1 demand hereunder shall be deemed to have been sufficiently given by either party to

the other if left at or sent by first-class paepard letter post to the other at its nddress as appearing

herem ot such other address as such party shall have given for the purposes of this Clause and in the
lattes case such notice 01 demand shall be assumed to have 1eached the other on the first working day

after the date of posting

12 IN this legal charge where the context admits:

N

() *“The Borrower” and “the Managing Ttustees” mclude the persons deriving title under
them;
(n) “The Managing Trustees” mean the Managing Tiustees for the time being of the Ty ust
Deed;
(iii) “The Prope: ty” includes all fixtur es and additions thereto; o
Tix€p ATI-S A Per Poanum £
*(av)  “Theruling 1 ate” of intet est means the 1 ate of interest fom-time-to-Hime-equal-to-
*(av)
* The Bank of Scotland
e Baiclays Bank Ple
* HSBC Plc
* Lloyds TSB Ple
e National Westminster Plc
The Royal Bank of Scot
Culated should be 1ounded up as necessai y to the nearest
2 01 such other published rate as the Managing Tt ustees shall fiom
e decide subject to the agieement of the HM Revenue & Custemns Audit
(v) “Month” means calendar month;

(v1) “The Trust Deed” means the Defimifive Trust Deed;

(vu) “Proper ty Valuation” means a valuation of the Property free fiom the Piios Charge(s)
(if any) and taking into account the tet ms of any lease or underlease either in existence
o1 proposed to be granted of the whole o1 any part of the P1operty made by a Fellow of
the Royal Institution of Char tered Sut veyors or made by a partner ot a director of a
{irm or company as the case may be which includes among 1ts partne: s or duectors a
Fellow of the Royal Insfitution of Charteied Surveyols

All refetences to the masculine gender shall include the feminine untess the context implies or clearly
mdicates other wise

* Interest Rate options - either of the above section (1v}'s may be selected The section (1v) not selected should be

hined through and 1nitialled by the parties to the loan agreement

(A fixed rate of interest may be used, and the wording tn the appropniate sectton (1v) should be modified and
mtialled accordingly)




THE FIRST SCHEDULE above referred to:-

PARTA _ Date o Najewleer 2oy
PART B  Parties
The Borrower Asphaltic Developments Limited o
The Managing Trustees Peter John Regis
John Simon MacCarthy
The Special Trustee Suntrust Limited
PARTC The property

ALL THAT

AS REGSTERED AT AAND RicisTa

Brentwood Leisure Park

Warley Gap, Brentwood, Essex Civi13 3DP P ya j

’\/ WADEA T TLE AY, é:::'s ,,,l:( )&’\/
M

PARTD The Trust Deed - dated 50/0?//?3/ NN\~
Parties to the Trust Deed (1) Asphaltic Developments Limited . &
{2} Peter John Regis
{3} John Simon MacCarthy
(4) Suntrust Limited
(5)
PARTE The Principal Money
(£1,200,000 00) L
PARTF  The Latest Repayment Date or Term of Loan 16/10/2019 o
PARTG The Employer Asphaltic Developments Limited




THE SECOND SCHEDULE above referred to:-

So long as any money remains owing on this security the Borrower will keep the

Property and all building fixtures, plant, machinery and apparatus now or for the time
being comprised therein or subject to this security in good order and substantial repair and
in proper working order and will permit the Managing Trustees and their agents to enter
upon the property or any part thereof at all reasonable times to examine the state and
condition thercof and the Borrower will carry out such repairs as the Managing Tiustees
shall consider to be necessary or proper and in the event of default will permit the
Managing Trustees and its agents to enter upon the Property and execute such repairs as
the Managing Trustees shall consider necessary or proper without becoming hiable as
mortgagee in possession and the costs incurred by the Managing Trustees heteunder shall
be deemed to be costs piroperly incutred by the Managing Trustees in relation to this
security.

S0 long as any money remains owing on this secun ity the Borrower will at all times keep
the Property and all buildings for the time being comprised therein or subject to this
security insured against loss or damage by fire and such other risks as may from time to
tune be required by the Managing Trustees in its full insurable value in some

insurance office approved in writing by the Managing Trustees in the joint names of

the Borrower and the Managing Tiustees or with the interest of the Managing Trustees
endorsed on the policy or policies or noted as the Managing Trustees may require and

will deposit the relative policy or policies with the Managing Trustees and will duly and
punctually pay all premiums and sums necessary for effecting and keeping up such
insurance and will produce the receipts therefor to the Managing Trustees within seven
days of their becoming payable AND 1f the Boriower at any time makes default in so doing
the Managing Trustees shall be entitled to insure and keep insured the same to the full
msurable value theieof for the time being and all money expended by the Managing
Trustees under this power shall be deemed to have been properly paid by them AND
FURTHER the Borrower will hold any sums received under the policy or policies in trust
for the Managing Trustees and will duly pay the same to the Managing Trustees and the
Managing Trustees may in their absolute discretion require any insurance money te be used
for making good the insured loss or damage or for paying off or reducing the Borrower’s
indebtedness to the Managing Trustees PROVIDED THAT if any lease under which any
leasehiold property comprised 1n this security shall be held shall require the Berrower to
effect an insurance of such property 10 any manner inconsistent with the provisions hei eof
and provided that the Borrower shall cause nofice of the interest of the Managing Trustees
to be endorsed upon any relevant policy or policies and shall produce proof thereof to the
Managing Tt ustees the Managing Trustees shall accept stiict compliance with any such
1equii ement as sufficient compliance with the requirements as to insurance and preduction
of insur ance policies hereinbefore contained, AND PROVIDED FURTHER THAT if the
Borrower is required to effect and maintain insurance against fire and other risks in
putsuance of the covenant(s) in that behalf contained in the Prior Charge(s) (if any) then
the production by the Borrower to the Managing Trustees of satisfactory evidence of such
insurance being in force and that the interest of the Managing Trustees has been duly
endo1sed on the relevant policy or policies shall be accepted by the Managing

Trustces as sufficient comphance with the requirements as to insurance herembefore
contained

The Borrower will punctually pay all rents, general rates, water rates, taxes, outgoings
and other sums payable in respect of the Propet ty and will kecp the Managing Trustees
indemnified against the same.




The Bo1rower will forthwith produce to the Managing Trustees any order direction
requisition permission notice or other matter whatsoever affecting or likely to affect the
Property and served upon the Borrower by any third party and allow the Managing
Trustees to make a copy thereof and will forthwith at the Borrower’s own cost comply with
the same and keep the Managing Trustees indemmnified against all actions proceedings
damages costs claims charges penalties and demands whatsoever in respect thereof and

will also if required by the Managing Trustees at the Borrower’s own make or join in
making such objections or representations in respect thereof as the Managing Trustees may
desire AND the Managing Trustees may (subject to the provisions of the Prior Charge(s) (if
any)) without thereby incurring the liabilities of a mortgagee 1n possession at any time from
time to time enter upon the Property or any part thereof for the purpose of complying

with any such order direction requisition permission notice or other matter and may do all
acts and things necessary or proper for complying therewith and all costs and expenses
mcurred by the Managing Trustees for such purpose shall be deemed to be costs properly
incurred by the Managing Trustees in relation to this security,

The Borrower will not without the consent in writing of the Managing Trustees register

or cause or permtit to be registered under the Land Registration Acts 1925 and 1971 or

any amendment or re-enactment thereof for the tume being in force any person or

persons as proprietor or proprietors of the Proper ty or any part thereof PROVIDED

THAT such consent may be given on the terms that a charge be register ed to give effect to
this charge AND the costs incurred by the Managing Trustees hereunder including the costs
of entering any cautton against any such registration shall be deemed to be costs properly
incurred by the Managing Tiustees in relation to this secuiity.

The Borrowei will at all time during the continuance of this security obset ve and
peirform all the restrictive and other covenants conditions and stipulations (if any)
affecting the Property and the covenants and provisions contained in the lease (if any)
undet which the Property 15 held,

The Borrower will not without the written consent of the Managing Tiustees and the
consent of the competent authority make any structural o1 material alteration to the
Property or effect or 1nstitute any change of use.

The Borrower liereby expressly covenants that the present use of the Property is an |
authorised use under the planning control affecting the Property under the Town and |
Country Planning Act 1971 or any statutory replacement o1 amendment thereof and !
orders made thercunder and that no oper ations have prior to the date hereof been carried I
out upon the Property or any part thereof in respect of which any 1equisite permission has

not been obtained or any valid enforcement order may be made.

The Borrower will not without consent in writing of the Managing Tiustees grant or agree
to grant any lease or tenancy of the Property or any part thereof or accept a surrender of
any lease or tenancy thereof PROVIDED THAT without prejudice to any other
requirements that the Managing Trustees may impose such consent may only be given on
the terms that a Property Valuation is obtained and the valuation shown therein after
allowing for the Prior Charge(s) (if any) exceeds the Principal Money made hereunder.




10.

11.

The Borrower will not during the continuance of this security without the consent in
writing of the Managing Trustees create or permit to be created any mortgage charge
or other mmcumbrance over or in respect of the Property nor will the Borrower confer
on any person or persons a contractual licence right or interest to occupy the Property
or any part thereof PROVIDED THAT without prejudice to any other requirements
that the Managing Trustees may impose such consent may only be given on the terms
that a Property Valuation is obtained and the valuation shown therein after allowing
for the Prior Charge(s) (if any) exceeds the Principal Money made hereunder.

The Borrower will on demand repay to the Managing Trustees all money properly paid and
all costs charges and expenses properly incurred by the Managing Trustees in relation to
this security together with interest thereon from the time of paying or incurring the same
until 1epayment at the said ruling rate hereinbefore mentioned and until so 1epaid such
costs charges and expenses shall be chaiged upon the Property and shall be added to the
Principal Money hereby secured and interest thereon as aforesaid shall be charged upon the
Property and shall be payable on the respective days hereinbefore appointed for payment
of interest on the Principal Money.




THE THIRD SCHEDULE above referred to.-

1. The restriction on the right of consolidating mortgages imposed by Section 93 of the Law of

Property Act 1925 (or any statutory replacement or amendment thereof) shall not apply to
this secunity.

2 The Managing Trustces may by not less than one month’s prior notice in writing

mecrease the amount by which the ruling rate exceeds the basc rate or other published
rates as hereinbefore mentioned.

3 The power s and remedies conferred on mortgages by the Law of Property Act 1925 (or any

statutory replacement or amendment thercof) shall apply to this security but without the
restrictions on the exercise of the power of sale imposed by Section 103 of the Act.

4, Any receiver appointed by the Managing Trustees may in the name or on behalf and at

the cost of the Borrower let deal with or manage the Prope:ty or any part thereof and
carty out or complete thereon any works of building repair reconstiuction furnishing or
equipment and for any such putpose may borrow from the Managing Trustees and any
sum so borrowed shall be treated as immediately owing by the Borrower to the Managing
Trustees and shall be secured hereby AND FURTHER the Borrower irrevocably appoints
each such receiver to be its attorney for the above put poses and these powers shall be in
addition to all powers given by statute to the Managing Trustees or to any such receivelr.

5. Under the provisions and powers deriving from Clause 3.5 of the Rules the Bor rower

shall whenever so1equired by the Managing T1ustees submit to the Managing Trustees
a Property Valuation.




IN WITNESS whereof the Borrower and the Managing Trustees have executed this Deed on the
day and year stated in Part A of the First Schedule hereto and in the form and manner hereinafter
appearing,

EXECUTED by/on behalf of the BORROWER*
as a Deed:-

ﬂompany (Ditector/Compa® Seeretary)
r

SIGNED and DELIVERED
as a DEED by
THE MANAGING TRUST

3.

(Signature — Managn

...............................

-----------------------------------------------------------------------------

(Signatwe — Managing Trustee) (Signatne — Managing Trustee)

in the pxcéeucgof:—

(witness signature)

Heko Gevexsy

(witness name)

Signed far apd gp bghalf of Suntrust Limited

Authorised Signatory

* Please note Erther two directors or a director and the company secretary are required to sign unless the
company articles of association permit alternatives
** All Managing Trustees should sign

-10-




(only to be completed following full repayment of the loan)

RECEIPT
THE Managing Trustees hereby acknowledge that they have this ..........ceciie. day of
.......................... Two Thousand and ............... ........ ... received the sum of
£ representing all monies intended to be secured by the within written Legal

Charge and payment having been made by

AS WITNESS the hands of the Managing Trustees

-11-




