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A & W COMMERCTALS LIMITED

REPORT OF THE DIRECTORS

The directors present their annual report together with the financial statements
for the year ended 31st July 20to

1

Principal Activity

The company is principally engaged in the repairing of commercial
vehicles

Results

The results for the year show a net profit after taxation of £a=emz (2009
- £U%,%%} and this resulting surplus has been added to reserves

Directors

The directors in offaice during the year were D P Ainsworth and Mrs 8
Ainsworth.

The beneficial interests of the directors in the ordinary shares of the
company were as follows -

31st July 31st Julwy
20089 20l
D P Ainsworth 800 800
Mrs S8 Ainsworth 200 200

No director had, during or at the end of the year, any material interest
in a contract which was significant in relation to the company's business

Directors' Respongibilitiesg

Company law requires the Directors to prepare financial statements for
each financial year which give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that
period In preparing those accounts the directors are required to:

1 Select suitable accounting policies and then apply them
consistently,

2 Make judgementg and estimates that are reascnable and prudent,

3. Follow applicable acccunting standards, subject to any material

departures disclosed and explained in the accounts,

4 Prepare the financial statements on the going concern basis unless
it 1s inappropriate to presume that the company will continue in
business
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A & W COMMERCIALS LIMITED

REPORT OF THE DIRECTORS (continued)

The directors are responsible for keeping proper accounting records which
disclose with reasonable accuracy at any time the financial position of
the company and to enable them to ensure that the accounts comply with the
Companies Act 2006 They are also responsible for safeguarding the assets
of the company and hence for taking reasonable steps for the preventiocn
and detection of fraud and other irreqularities,

The directors' report is prepared in accordance with the provisions applicable
to companies subject to the small companies regime

Registered No 2630625 Signed on behalf of the Board of Directors
Registered Office

(Mg) Junction 36, @’6_‘:@4@"'&‘907

Crooklands, D P. Ainsworth

Milnthorpe, Director

Cumbria

Approved by The Board of Directors

28th April 201f
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The

A & W COMMERCTALS LIMITED
STATEMENT OF ACCOUNTING POLICIES

financial statements have been prepared under the historical cost

convention The principal accounting policies of the company have remained
unchanged from the previous year and are gset out below.

(a)

(b)

(d)

{e)

Turnover is the total amount receivable by the company in the ordinary
course of business with outside customers for goods supplied as a
principal and for services provided, excluding V.A T and trade discounts

Depreciation 1s calculated on the reducing balance method and aims to
write down the cost of all tangible fixed assets over their expected
normal useful lives The rates generally applicable are--

Equipment 15%

Stock and Work-in-Progress are valued at the lower of cost and net
realisable value Cost includes all direct expenditure and an appropriate
propertion of fixed and variable overheads Net realisable value means
estimated selling price less all costs to be 1ncurred 1in marketaing,
selling and distribution

Deferred Taxation 18 the taxatien attributable to timing differences
between profits computed for taxation purposes and prefits stated in the
financial statements

Provision 1g made for deferred taxation, except to the extent that there
ig a reasonable probability of the tax not falling due for payment in the
foreseeable future Such tax not provided for is shown as a contingent
liabilaty

Transfers to and from deferred taxation are calculated taking acc¢ount of
the current and future rates of corporaticn tax adjusting for any changes
in rates as compared with the preceding year

Cash Flow
The financial statements do not include a cash flow statement because the
company, as a small reporting entity, 1s exempt from the requirement to

prepare such a statement under Financial Reportiang Standard 1 'Cash Flow
Statements’'.
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A& W COMMERCTALS LIMITED

PROFIT AND 1L.OSS ACCOUNT
FOR THEY YEAR ENDED 318T JULY 20\

Note 200 20064
Turnover 1 Aq 9 120, 340
Rent Received b,080 1,080
Cost of Sales (31,527) (35 631)
Gross Profit L3 322 €5, M%9
Administrative Expenses Pl I U %o, 513
Other Charges Wt b9
Directors Remuneration 13,099 ko
Directors Pension Scheme 2 - boan - T3, 8%
3[0%0 U [V §

Interest Receivable 3L 3,32%
Profit on Qrdinary

Activities Before Taxation 3w 30,8385
Tax on Profit on

Ordinary Activities 3 yo b nwos
Retained Profit

for the year 10 £ 20% £24, w30

Continuing Qperations

None of the Company's activities were acquired or discontinued during the above two
financial years

Total Recoagnised Gains and Losses

The Company has no recognised gains or losses other than the profit or loss for the above
two financial vyears

The accounting policies on page 3 and notes on pages 6 to 7 form part of
these financial statements
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Fixed Assets
Tangible Assets

Current Assets

Stock
Work-in-Progress
Debtors

Cash at Bank

Creditors:

Amounts falling due
within one year

Net Current Assets

Total Aagsets Less Current

Liabilities

Provigion for Eiabilities

and Charges

Capital and Reserves
Called-Up Share Capital

Profit and Loss Account

For the vear ending 31st July 200¢ the company was entitled to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies
required the company to obtain an audit of the accounts for the year ending 31st July 2010

A & W COMMERCIALS LIMITED

BALANCE SHEET
318T JULY 20\&

Note 20V
4 8,033
5 1,buas
W, 109
6 15,571%
194,607

212, My

7 by sy

vyl S

—————

155,563

8 — dbo
£15u4 603

9 1,000
153 bod

10 £15% el

in accordance with section 476 of the Act

The directors acknowledge their responsibilities for complying with the requirements of

1,40
Z,3u4b
24, 224
\T19,543%
208,02p

L3 5%

— -

The members have not

the Act with respect to accounting records and the preparation of accounts

These accounts have been prepared in accordance with the provisioans

companies subject to the small companies regime

The financial statements w

8,22k

1L4% w3
182,656

785
£15°1.9@1

1,000
150,40\
£1'St A0l

e i

applicable to

ved by the Board of Directors on 28th April 201

S AINSWORTH

D P AINSWORTH )

)
)

DIRECTORS

The accounting policies on page 3 and notes on pages 6 to 7 form part of

these financial statements
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A & W COMMERCIALS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST JULY 20\es

Turnover and Profit on Ordinary Activities before Taxation

The turnover and profit before taxation is attributable to one activity, that of the
repairing of commercial wvehicles 1in the United Xingdom The profit on ordinary
activities 1s stated after charging

20h o 2009
Directors' Remuneration £1% 089 £1IM, v
Depreciation £.1.418 £ 1Mm52

PensSion Scheme

The company operates a defined contribution pension scheme in respect of the
directors The assets of the scheme are held separately from those of the company
and the pension cost charge represents contributions payable by the company to the
fund

The cost charge for the year amounted to N1l {2009 - Nil) No contributions were
outstanding at the year end

Tax on Profit on Ordinary Activities
The taxation charge is based on the results for the year and is made up az follows.-

20ics 2009

Corporation Tax at 21% (2009 - 21%) =P e, wbo
Deferred Taxation pR-14 20
Online Filing Rebate - { )
Over-Reserve in Previous Year s -
Interest on Unpaid (Overpaid) Tax o -

£ Ly > £ b uwoeS
Tangible Fixed RAssets

Equipment

Cost
At 3lst July 2009 28,854
Additions in the year 1,225
Sales in the year -
Cost at 31lst July 20io £320.,009
Depreciation at 31st July 2009 o2
Provided in the year 1,419
Depreciation on Disposals -
Depreciation at 3ist July 20te £22, 0wk
Net Book Value at 31st July 201 £ 8,033
Net Bock Value at 3ist July 2009 £ §.,22b
Stock 20t 20089
Goods for resale £ 1,620 £ V%40

There were no significant differences between the replacement cost and the value
included for stock
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A_& W COMMERCIALS LIMITED
NOTES TO THE FINANCTAL STATEMENTS
FOR THE YEAR ENDED 318T JULY 20V (CONT }

Debtors 2012 2009

Amounts falling due within one year

Trade Debtors W 433 22 sob

Corporation Tax - 2Q

Prepayments 645 1.69%
£ 15 ,57% £ 24, a3y

Creditors-

Amounts falling due within one year

Corporation Tax S0 b, wbo

Trade Creditors EWEL SN W, S

Value Added Tax 3,447 1,379

Accrued Charges L, 307 33 %68

Directors' Current Account 13, 5%% U uwod,
£ LY 84 £ b3 590

Provision for Liabilities and Charges

Deferred Taxation

Accelerated Taxation Allowances £ Gbo £ 155

Called-Up Share Capital

Autheorised

1,000 Ordinary Shares of £1 each £ 1,000 £ 1,000

Allotted, Called-Up and Fully Paid

1,000 (2009 - 1,000)

Ordinary shares of £1 each £_1,000 £ 1,000

Reconciliation of Movements on Sharehcolders' Funds

Opening Funds at 3lst July 2009 15¢ Aol 127,00
Profit for the year 2 ol 2 43
Closing Funds at 3lst July 20(® £154 L3 £151,92]

Capital Commitments

The company had no capital commitments at 31lst July 20'@ or 31st July 2009

Contingent Liabilities

There were no contingent liabilities at 31st July 2010 or 31st July 2009

Related Parties

D P Ainsworth and Mrs S Ainsworth are trustees of the A & W Commercials Ltd (1991)
Pension Fund During the year ended 31st July 20'o, the company paid rent of £19,750
{2009 £19,750) to the Pension Fund,
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