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Dyson Limited '

Strategic report for the year ended 31 December 2022

The results for Dyson Limited (the “Company”) show turnover of £376.4m (2021: £417.1m) and

a pre-tax profit of £9.6m (2021: £10.2m) for the year. The Company's total profit for the financial

year was £9.1m (2021: £8.3m). These form the Company's Key Financial Performance

- Indicaters. Key Non-Financial Performance Indicators include staff engagement and retention,

. this has been discussed in the Dyson Corporate Governance Statement, included within the

Directors’ report of Dyson Technology Limited for the 'year ended 31 December 2022. The

Company’s turnover, and proflts decreased year on year owing to a decrease in the volume of
goods sold. . -

Net current assets for the Company of £26.8m have not significantly decreased from the prior

 year-(2021: £26.9m). Although there has been a decrease in amounts owed by Group

undertakings and the corporation tax receivable, these decreases have been largely offset by

a decrease in amounts owed to Group undertakings. Please refer to Note 17 to these financial

*  statements, which details the smallest and largest Groups in which the Dyson Limited financial
statements are consolidated. : :

The Company’s principal operational risks and ‘uncertainties relate to the continuing supply of
products with superior performance, reputation and reliance on key personnel. The Company's
principal financial risks are those relating to the price |t can achieve for its products in the
marketplace

The aim of the Company’s financial risk management policies is to optimise financial
performance by managing and mitigating these risks in a cost-effective manner. Policies and

. processes for the management of financial risk across the Dyson Group are described in
greater detail in note 28 of the financial statements of Dyson Holdings Pte. Ltd. for the year
ended 31 December 2022. Specifically the financial risk that is considered most relevant to the
Company is credit risk. This risk is not considered to be significant to the Company.

The Drrectors of Dyson Limited’ have had regard to the matters in s172(1) when performing
their duty to promote the success of the Company for the benefit of shareholders as a whole,
and |n doing so have had regard to: -

a) . . The likely consequences of any decision in the long term,

b) The interests of the Company’s employees,

‘¢). The need to foster the Company s business relationships with suppliers, customers and .

- others,

d) The impact of the Company’s operatlons on the communrty and the envrronment

e) The desurabllnty of the Company marntalmng areputation for high standards of business
conduct, and

f) The need to act fairly between members of the Company.

The Dyson Corporate Governance Statement, included within the Directors’ report of Dyson -
Technology Limited for the year ended 31 December 2022 details how the Directors have had.
consideration to the above factors. :

On behaif of the Board on 9 August 2023

DocuSigned by:

6121FB7E1E3A488B...

R Bevan
Director
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Directors’ report for the year ended 31 December 2022

The directors present their annual report together with the audited financial statements of the
Company for the year ended 31 December 2022.

Principal activities
The principal activity of the Company is the sale and service of domestlc apphances and

commercial hand dryers in the United Kingdom.

Financial risk management
The Company has included a description of financial risk management poI|C|es in its strateglc
report, rather than provide disclosure in this Directors’ report. .

Future developments : :
The Company will continue in |ts principal activity for the foreseeable future.

Dividends : :
Total dividends. paid to Dyson UK Holdings Limited (formerly Dyson James lelted) amounted
to £15. Om (2021: £6.0m). ,

Employee mvolvement . .

Dyson is always growing and evolvmg and how we engage W|th our employees is no exception.
We conduct regular listening sessions by executive leaders around the business to-gather real
insights of what our people experience globally, working at Dyson. The insights gained have.
been invaluable in driving a range of new initiatives, benefits and changes across our functlons
and markets over the past year. . .

The Dyson HoIdings Pte. Ltd. Group’s (the “Group”) aim, for all members of staff and-applicants
for employment, is to fit the qualifications, aptitude and ability- of each individual to the
appropriate job and to provide-equal opportunity regardiess of sex, religion or ethnic origin. The
Group does all that is practicable to.meet its responsibility towards the employment of disabled
people. Where an employee becomes disabled, every effort is made to prowde contmurty of -
employment in the same JOb or a suitable alternatlve . )

A well trained and motlvated workforce is a h|gh priority, Training is through both external
courses and on the job training. It is Group policy that career development and promotion
opportunities should be available to all employees. The Group ensures that all employees are
kept up to date by regular meetings and newsletters with major developments and changes
wnthln the organlsatlon .

Directors :
The directors who held office during the year and up to the date of. signing the financial
statements were as follows:

R Bevan
M Bowen

Directors’ mdemmtles

During the year and up to the date of approval of the Directors’ Report, the Group had in place
qualifying third party indemnity provisions avallable for the benefit of the directors of the -
Company and of fellow. Group companies. -
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Directors’ report for the year ended 31 December 2022
(contmued)

Statement of directors’ responsnbllltue's
The directors are responsible for preparing the Annual report and the f|nanC|aI statements in
accordance with applicable law and regulation. :

Company law requires the directors to prepare financial statements for each financia! year.
Under that law the directors have prepared the financial statements in accordance with United
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards,
comprising FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland”, and applicable taw).

Under company law, directors must not approve the financial statements unless they are
- satisfied that they give a true and fair view of the state of affairs of the Company and of the

profit or loss of the Company for that period In preparmg the financial statements, the directors
" are required to: .

« select suitable accounting policies and then apply them consistently;

« state whether applicable United Kingdom Accounting Standards, comprising FRS 102 have
“been followed, subject to any material departures disclosed and explamed in the financial
statements;

o make judgments and accounting estimates that are reasonable and prudent and

e prepare the financial statements on the going concern basis unless it is mapproprlate to
presume that the Company will continue in business.’

The directors are responsible for $afeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The directors are also responsible for keeping adequate accounting records that are sufficient
to show and explain the Company'’s transactions and disclose with reasonable accuracy at any
time the financial position of the Company and enable them to ensure that the financial
statements comply with the Companies Act 2006. :

Directors’ confirmation
In the case of each director in office at the date the dlrectors report is approved:

e so far as the director is aware, there is no relevant audit mformatlon of Wthh the Company's
auditors are unaware; and i

« they have taken all the steps that they ought’ to have taken as a director in order to make
themselves-aware of any relevant audit information and to establish that the Company's .
auditors are aware of that information.

Independent auditors
PricewaterhouseCoopers LLP has expressed its willingness to accept re- appomtment as
auditors. .

Streamlmed energy and carbon reportlng

The Group is committed to the principle of environmental stewardship. As a global technology
company, we recognise both the opportunities, as well as the responsibilities involved in this
and are actively pursuing ways to reduce our environmental impact. Dyson is in the process of
measuring.its’ global carbon footprint in line with the Greenhouse Gas Protocol.

Energy consumption used to calculate emissions
The Company used 44,986 (2021: 65,584) cubic metres of gas and 845,904 (2021 2 338,533)
kWh of energy.in the year.
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Directors’ report for the year ended 31 December 2022
(contlnued) -

. Streamlined energy and carbon reporting (continued) '
 GHG emissions data o - . 2022 2021
' ’ ‘ tCOe  tCOse

Scope 1: Emissions from combustion of gas . ’ - 892 1130.5 ,
. Scope 2: Emissions from'purchased'electricity ' o 161.0  488.7
Scope 3. Emissions from transport o : L 722 447 -

Total emissions - ‘ | 3224 663.9

Intensity ratio _2022 ,2021
Total emissions ) | o - 3224  663.9
Floor space m? B S ' - . 6,882 16,453
‘ Intensity Ratio (tCO2e /m?) .~ = e __-005  0.04

Methodology

Our methodology has been based on the prmmples of the Greenhouse Gas Protocol, taking
" account of the 2015 amendment which set out a ‘dual reporting’ methodology for the reporting’

of Scope 2 emissions. The period which is measured for emissions is the same as the financial

year. :

The energy consumption and associated GHG emissions of Dyson spaces have been allocated
to statutory entities within the Dyson Group based on the function of the space. Where the

-function of a space spans muitiple statutory entities, energy consumption and associated GHG
emissions have been apportioned based on the average number of employees.

Energy efficiency action :

Because we are engineering-led, we focus on problem-solving and creating efficient machmes
.using as few materials as possible. This is'what we call “lean engineering” and it runs through -
the technology and the products we make. - : ’ .

We have also applied our “lean engine'ering" approach to how. we do business — restoring old

- buildings and spaces rather than creating new ones, such as our new global headquarters, St . )

James Power Station in Singapore, and the former RAF base at Hullavington in Wiltshire, where
., we research robotics, software, connectivity and wearables. ~

Dyson employs a Facilities Performance Team dedicated to the identification of all aspects of
energy use across our global estate with the aim to reduce consumption. One of the outcomes
of the team is to establish a standard specification for Facilities Controls and Energy Monitoring
with the intention of improving energy efficiency and the identification of various emission types
by department across all of our main sites. Wherever we can, we power our campuses and
manufacturing centres with renewable energy, recently turned a car park at the Malaysian
Development Center into a solar farm-and our own manufacturing operations are now run on
100% renewable energy. : :



becuSign Envelope ID: F967QBF9—8658?4560-983E-38EEA189_512E
Registered Number 02627406
Dyson lelted - ' ‘ :

Dlrectors report for the year ended 31 December 2022'
(conunued)

Energy eff|C|ency action (contmued) ,
In addition, over the past two years, the bulldlng services and engmeermg team have been
developing a computer simulation of the Hullavington Campus that can be tested. and

- scrutinised to evaluate the efficacy of our energy- initiatives. The intention is to extend this
exercise to our Malmesbury Campus over the next two years. :

Last but not Ieast our cafes at Malmesbury’ and Hullavmgton are’ supplled with food from Dyson
Farmmg

On behalf of the Board on 9 August 2023
DocuSigned b;l:’ .

Rickard Bwas
6121FB7E1E3A48B...
Bevan

‘Director



Independent auditors’ report to the
members of Dyson Limited

Report‘o'n the audit of -t'-he financiayl statements

Opinion '
In our opinion,. Dyson Limited’s financial statements:

. give atrue and fair view of the state of the company’s affairs as at 31 December 2022 and of its proflt
for the year then ended;
o have been properly prepared in accordance with United Kingdom.Generally Accepted Accounting
Practice (United Kingdom Accounting Standards, including FRS 102 “The Financial Repomng
. Standard applicable in the UK and Republic of Ireland”, and applicable law); and
s have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual report and financial statements (the
" “Annual Report”), which comprise: the Balance sheet as at 31 December2022; the Statement of
comprehensive income and the Statement of changes in equity for the year then ended; the Statement of
accounting policies; and the notes to the flnanmal statements.

Basis for opinion

 We conducted our audit in accordance with lnternatlonal Standards on Audltlng (UK) (“ISAs (UK)").and
" applicable law. Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities
for the.audit of the financial statements section of our report. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Independence :

We remained independent of the company in accordance W|th the ethical requirements that are relevant
to our audit of the financial statements in the UK, which includes the FRC’s Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements.

Conclusions relating to going concern 4

Based on the work we have performed, we have nct identified any material uncertainties relating to events
or conditions that, individually or collectively, may cast significant doubt on the company's ability to
continue as a going concern for a period of at least twelve months from when the f|nar|C|aI statements are
authorised for issue.

In auditing the financial statements, we have concluded that the directors’ use of the going concern-basis
of accounting in the preparation of the financial statements is appropriate. :

" However, because not all future events or conditions can be predicted, this conclusion is not a guarantee '
as to the company's ability to continue as a going concern.



‘Our responsibilities and the responslbllmes of the dlrectors W|th respect to going concern aré described in A
the relevant sections of this report.

A

"Reporting on other mformatlon

The other information comprises all of the information in the Annual Report other than the financial -
statements and our auditors’ report thereon. The directors are responsible for the other information. Our
opinion on the financial statements does not cover the other information and, accordingly, we do not
express an audit opinion or, except to the extent. otherwise explicitly stated in this report any form of
assurance thereon.

- In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If we
identify ‘an apparent material .inconsistency or material ‘misstatement, we are required to perform
procedures to’conclude whether there is a material misstatement of the financial statements or a-material
misstatement of the other information. If, based on the work we have performed, we conclude that there
is a material misstatement of this other |nformat|on we are required to report that fact. We ‘have nothing
to report based on these responsibilities.--

With respect to the Strategic report and Dlrectors report, we also considered whether the disclosures
requrred by the UK Compames Act 2006 have been included.’

Based on our work undertaken in the course of the audlt the Companies Act 2006 requires us also to
report certaln opmrons and matters as described below.

Strateglc report and Dlrectors report : »

In our opinion, based on the work undertaken in the course of the audit, the information given in the
Strategic report and Directors' report for the year-ended 31 December-2022 is consistent with the financial
statements and has been prepared in accordance with appllcable legal requurements '

In Ilght of the knowledge and understandlng of the company and its environment obtained in the course of
the audit, we did not identify. any material misstatements in the Strategic report and Directors' report, -

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Statement of directors’ responsibilities, ‘the directors are responsible for the

preparation of the financial statements in accordance with the applicable framework and for being satisfied

* that they give a true and fair view. The directors are also responsible for such internal control as they
_determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error. .

In preparing the,financial statements, the directors are responsible for assessing the company's ability to
"continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either |ntend to liquidate the company or to cease
operatlons or have no realistic alternative but to do so, .

Audltors respon5|b|I|tles for the audit of the financial statements

“Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes



our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an.audit

conducted in accordance with 1SAs (UK) will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material.if, individually or in the aggregate,

. they could reasonably be expected to mfluence the economic decisions of users,taken on the basis of
these flnanC|aI statements: :

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud, is detailed below. : '

Based on our understanding of the company and industry, we identified that the principal risks of non-
compliance with laws and regulations related to UK tax legislation, and we considered the extent to which
non-compliance might have a material effect on the financial statements. We also considered those laws

_and regulations that have a direct impact on the financial statements such as the Companies Act 2006.
We evaluated management’s incentives and opportunities for fraudulent manipulation of the financial
statements (including the risk of override of controls), and determined that the principal risks were related
to commerical performance of the business. Audit procedures performed by the engagement team
mcluded

Enquiries of management
Evaluation of management's controls de3|gned to prevent and detect irregularities;
identifying and testing journal entries, in particular any journal entries posted with unusual account
combinations which result in an impact to revenue; and
¢ Challenging judgment made by management in determining significant accounting estlmates

. There are inherent limitations in the audit procedures described above. We are less Iiker to become aware
of instances- of non-compliance with laws and regulations that are not closely related to events and
transactions reflected in the financial statements. Also, the risk of not detecting a material misstatement
due to fraud is higher than the risk of not detecting one resulting from error, as fraud may involve deliberate
concealment by, for example, forgery or intentional misrepresentations, or through collusion.'

A further description of our responsibilities for the audit of the financial statements is located on the FRC's
website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report :

This report, including the opinions, has been prepared for and only for the company's members as a body

in accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not,

in giving these opinions, accept-or assume responsibility for any other purpose or to-any other person to
whom this report is shown or into whose hands it may come save where expressly agreed by our prior
consent in writing.



: Othér .requiréd repokting

Companies Act 2006 exceptlon reporting
Under the Companles Act 2006 we are reqwred to report to you |f in our opmlon ’

 we have not obtained all the information and explanahons we reqwre for our audit; or

adequate accounting records” have not been kept by the company, or returns adequate for our audit
have not been received from branches not visited by us; or . . ?

" e certain disclosures of directors’ remuneration specified by law are not made or
« the financial statements are not in agreement with the accounting records and returns.

“We have no exceptioné to rebort arising from this responsibility.

B . David Teager (Senior Statutory Auditor) ‘

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors

East Midlands

. 9 August 2023
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-

Statement of comprehensive income = . 2

For the year ended 31 December | 2022 2021
. - | “Note gm  fm
Timover o 1 3764 4171

" Cost of sales A . _ ] R - (314.6) '(381.9).
Gross profit o S . 618 352 -
Distribufiqh costs . ' ' : T (4.0) " (4.5)

. Administrative expenses _ 485  (204)
Operating profit _ 2 . 9.3 - A10.3

" Finance income - B 5 03 » 0.0
Finance costs _ ‘ ' 6 (0.0) (0:1)
Profit before tax , ‘ ) . 98 . 10.2
Tax on profit I 7 (0.5) - (1.9)
Profit for the financial year 3 C 91 . . 83

All of the Company'"s operations are continﬁing.
' The Company has no recognised gains and losses other than those.included above,

"The notes and éccounti_ng policies on pages.13 to 26 form an integral pén of these financial
statements. ) .

10
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~ Balance ‘sh'eet‘

At 31 December . 2022 2022 2021 2021
- Note £m £m £m £m

Fixed assets

. Intangible assets » - . 0.0 00
Tangible assets B 9 20 . o 16
Investments 3 10 322 322
| 34.2 - 338
Current assets ' S '
Inventories : R 11 _ 243 U 6.0
Debtors: Amounts fallingdus -~ 12 - 844 . 128.0
within one year ' ' .
Cash at bank and in hand ~ 0.0 .00 |
| 1084 ) 1340

© Current liabilities

‘Creditors: Amounts falling due

_within one year _ N 13 _(81:6) - (107:1) _ .
' ' V (81.6) : (107:1)
"Net current assets ‘ . ' : 26.8 . ; 26.9
Total assets less current - - o 610 : 60.7

liabilities

" Non-current liabilities

Provisions for liabilities 14 (17.0) : (10.8)
- N | ' ' (17.0) | (10.8)
Net éssets S - 44.0 . 49.9
Capital and reserves . , ’ i '
“'Called-up-share capital 15 00 . - S 00
Profit and loss account - - | 44.0 L - 49.9
. Total equity | " Y 49.9

The notes and accounting policies on pages 13 fo 26 ermAan integral part of these financial - .
statements. _ ) ) : ) : ’

The financial statements on pages 10 to 26 were approved by the board of directors and
authorised for issue on'9 August 2023 and were signed on its behalf by:

DocuSigned by: .

8121FB7E1E3A48E...
‘R Bevan
Director-

11
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Statement of Changes ih equity

Ca_lled-up'

Registered Number 02627406

Profit and’ Total
share capital loss account equity '
£m £m £m
© At1January 2021 .. . 00 476 416
Profit for the financial year ‘ - . 83 83
Dividends paid to Dyson UK Holdings - " {6.0) (6.0)
Limited (formerly Dyson James Lirited) : - - ,
" At 31 December 2021 - - | - 0.0 49.9 499"
~ Profit for the financial year - . L 9.1 941
Dividends paid to Dyson UK Holdings A - (15.0) (15.0)
Limited (formerly Dyson James Limited)- ) ’ _
At 31 December 2022 L 0.0 44.0 44.0

The notes and éccounting po_licies on pages 13 to 26 form én iAntegraI part of these fihancial '

statements.

12
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Statement of a’cc_ounting policies

Basis of accountlng
The Company is a private company limited by share capital lncorporated in'the United Krngdom
and registered in England & Wales, under the Companies Act 2006. The registered office is
Tetbury Hill, Malmesbury, Wiltshire, SN16 ORP. The nature of the Company’s operations and
its principal activities are set out in the Directors’ Report. The functional currency of the
. Companyis pound sterling as that is the currency of the primary economic envrronment in which
© the Company operates

These financial statements have been prepared on the going concern basis, under the historical
cost convention, in accordance with Financial Reporting Standard 102 ‘The Financial Reporting
Standard applicable in the United' Kingdom and Republic of Ireland’ and the Companies Act
2006. The principal accounting policies applied in the preparation of these financial statements -
are set out below. These policies have been consistently applied to all the years presented.

- Qualifying entity disclosure exemptlons

" The Company is an indirect wholly-owned subsrdlary of Dyson Holdings Pte. Ltd., wrth.
reglstered office 3 Sentosa Gateway, Singapore (098544). The results of the Company are
included in the consolidated financial statements of Dyson Holdings Pte. Ltd., which are publicly -
available. Consequently, the Company meets the definition of a ,qualrfylng entity under FRS
102 and has therefore taken advantage of the disclosure exemptions available to it. Exemptiors
have been taken'in relation to financial instruments, the presentation of a cash flow statement,
remuneration of key management personnel and the disclosure of related party transactions.
The Company is exempt under section 401 of the Companles Act 2006 from the requrrement
to prepare consolldated fmancral statements.

Significant judgements and estlmates :

The preparation of financial statements requires management to make judgements, estimates
and assumptions which affect the amounts reported for assets and liabilities as at the balance
sheet date and the amounts reported for revenues and expenses during the year. However, the
nature of estimation means that actual outcomes could differ from those estimates.

The following judgements have had the most srgnn‘rcant effect on amounts recognised in the
financial statements: v
« Promotional accruals
The Company is required to make a Judgement when estimating the varlable element of
promotional accruals which is based upon sales made to retailers.

'The following are the Company's key sources of estimation uncertainty:
o Rebate accruals
" The Company is required to estimate the level of growth in sales to custormers when
calculating the level of rebates payable at the year end where the rebate term is non-
" coterminous with the year end.
+ Provisions i
The Company is required to estimate the expected cost.to repair or replace parts under
guarantee. The estimate is based on the expected level of returns informed by historical
information and is discounted using the risk free rate at the year end The Company has a.
guarantee provision of £17.0m (2021: £10.8m). '
Turnover o .
Turnover is derived from the sale and service of domestic apphances and commercial hand
dryers. Turnover is recognised on delivery of the product to the customer or the completion of
service for the customer and represents the invoiced value of goods and services derived from
the Company's principal activities net of Value Added Tax, discounts and promotional .
expenditure. Materially, all turnover derives from the sale of goods.

Dividends ) )

Dividends on shares held by Dyson UK Holdings Limited (formerly Dyson James Limited) are

recognised as a deduction of equity when a liability to pay the dividend arises. A
‘ : 13
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Registered Nurnber 02627406
Dyson Limited :

Statement of accounting policies (continued)

'Guarantee and other prowswns

A provision is recognised in the financial statements when an obligation exusts at the balance

sheet date, it is probable that an outflow of resources will be required to settle the obligation
~and a reliable estimate of the obligation can be made. A provision is made for the cost of

_repairing products during the guarantee period, and is based on the expected level of returns.

This is discounted using the risk free rate applicable at the year end.

Foreign currencies ' '
Trading items in foreign currencies are translated into pound sterling at the rate of exchange
ruling at the date of the transaction. Monetary assets and liabilities denominated in foreign
currencies are translated into sterling at mid-market rates of exchange ruling at the balance
sheet date. Exchange differences arising on transactions are taken to.the Statement of
.comprehensive income. . ' '

Operating leases
Rentals paid under operating Ieases are charged to the Statement of comprehenswe mcome
“on.a'straight line basis over the life of the lease. . .

Intangible fixed assets and amortisation

Intangible assets are stated at cost less accumulated amortisation and accumulated .
impairment. Amortisation is provided from the date of acquisition to write off the cost less the
estimated residual value of each asset on a stralght line basis over their useful economlc life,
as follows: : .

Software ‘ 3 years )

Tangible fixed assets and deprecnatlon

Tangible fixed assets are stated at historical purchase cost less, accumulated depreciation and
.accumulated impairment. Historical purchase cost includes the original purchase price of the
. asset and the costs attributable to bringing the asseét to its working condition for its intended
use. Depreciation is provided on tangible fixed assets at rates calculated so as to write off the
cost, less the estimated residual value of each asseton a stralght line basis, over its useful
economic life, as follows: A :

‘Freehold land and buildings * 1510 50 years
Leasehold land and buildings ' Period of the lease -
APlant equipment, fixtures and fittings® -3 to 10 years

" Freehold land and burldlngs include any structural works on land and buildings where the
freehold is held by Weybourne Holdings Pte. Ltd., orits subsidiaries. All leaseholds held by the
Company are considered short leaseholds, with Iess than 50 years to run. The usefui economic
lives of assets are reviewed at the end of each reporting period-and, where necessary, revised..
The net book value is then written off over the remaining useful economic life. Assets in the-
course of construction are not depreciated until they are ready for use. No depreciation is
provided against freehold land.

Assets are reviewed for impairment whenever events or changes in circumstances indicate that -

" the carrying amount may not be recoverable. An impairment.loss is recognised for the amount
by which an asset’s carrying amount exceeds its recoverable amount. The recoverable amount
is the higher of an asset's net realisable value and the value in use.

Inventories )

Stock is valued at the lower of cost and net reallsable value. Cost mcurred in bringing each

product to its present location and condition include all direct expenditure. Where necessary,
- provision is made for obsolete, slow-moving and defective inventory. Net realisable value is the

estimated selling price in the ordinary course of business, less estlmated cost of completion

and the estimated costs necessary to make the sale.
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, A Registered Number 02627406 -
Dyson Limited ' '
Statement of accounting policies (continued)

Fixed asset investments i
Investments in subsidiary undertakings are recorded at cost less provision for any impairment .

Income from fixed asset investments
Dividend income from subsidiaries is recognised when the Group s right to receive payment is .
2  established.

~

Pensions . .
Contributions in respect of defined contribution pension schemes are charged to the Statement
of comprehensive mcome as they. faII due. s

Financial instruments :

~ Financial assets and financial liabilities are recognised when thé. Company becomes a party to
the contractual provisions of the instrument. Financial liabilities are classified.according to the
substance of the contractual arrangements entered into. The Company has chosen to adopt .
Section 11 and 12 of FRS 102 in respect of financial’ instruments

e Financial assets and liabilities
All financial assets and liabilities are initially measured at transaction: price, unless the
arrangement constitutes a financing transaction. These basic financial'assets and liabilities,
other than short term debtors and creditors, are subsequently carried at amortised cost using
. the effective mterest method. .

ina financing transaction the financial asset or liability is measured at the présent value of
the futuré receipts / payments discounted at a market rate of interest for a similar debt
mstrument , , A . ‘

v

Financial assets and liabilities are only offset in the balance sheet when there exists a legally

enforceable right to set off the recognised amounts and the Company intends either to settle : -

on a net baSiS or to realise the asset and settle the liability S|multaneous|y

Financial assets are derecognised when the contractual rights to cash flows from the asset '
expire or are settled, or substantially all of the risks and rewards of ownership or control of
"~ . the fmanmal asset are transferred.

FinanCIal liabilities are derecognised when the obligation specmed in the contract |s~
discharged, cancelled or expires. - .

« Short-term debtors and creditors
-Debtors and creditors with no stated interest rate and receivable or payable within one year
_are recorded at transaction price. Any losses arising from impairment are recognised in the
Statement of comprehensive income in administrative expenses.

e Interest- bearing loans and borrowmgs :
All interest-bearing loans and borrowings which are basic financial- mstruments are inltial|y
- recognised at the present value of cash payable to the counterparty (including interest). After
initial recognition they are measured at amortised cost using the efféctive interest rate
method, less impairment. The effective interest rate amortisation is mcIuded in finance costs
in the Statement of comprehensive income.
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- ' Registered Number 02627406
Dyson Limited

Statement of accountmg poI|C|es (contlnued)

Deferred tax - '
Deferred tax is, recognlsed in respect of all timing differences which have originated but not

reversed at the balance sheet date, where transactions or events that result in an obligation to
pay more tax in the future or a right to pay less tax in the future have occurred at the balance -
sheet date. Unless disclosed separately, the deferred tax asset will crystallise after more than
one year. : A

A deferred tax asset is recognised only when, on the basis of all available ewdence it can be
regarded as more likely than not that there W|II be suitable taxable profits against which to
recover carried forward tax losses and/or from which the future reversal of underlymg timing
differences can be deducted. ,

Deferred tax is measured at the tax rates which are expected to apply in the periods in which
the timing_ differences are expected to reverse based on tax rates and laws which have been
enacted or substantively enacted by the balance sheet date. Deferred tax is measured on a
non-discounted basis. :

16



DocuSign Envelope ID: F9670BF9—8658-456C-983E-éBEEA189512E

'Registered th.mber 02627406

Dyson Limited A -

Notes to the financial statements for the year ended 31
December 2022 -

1. Turnover

2022 2021

, . Em . £m
' Turnever_-fror‘n:.' ' ‘ _
Sale of consumer pfoducts . ‘ 3764 417.1
‘ i ' ' 3764 . 417.1
2.  Operating profit
2022 42021A
£m £m
Operatlng proflt is stated after charging / (credmng) '
Staff costs (see note 4) 4 _ T 148 = 163 .
Amortisation of intangible assets (see note78) s : ‘0;0 0.1
‘Depreciation of tangible fixed assets (see note 9) ’ 03 - 04
Operating lease charges. : . : 2.2 1.9
‘Gain on foreign exchange for the yeat L (0.1) ' (0.3)

' Fees payable for the audit of the Company's financial statements were £200k (2021: £55k).

- The auditors’ remuneration relating to non-audit services. were borne by a fellow Group
company.. Total non-audit service remuneration in respect of the UK subS|d|ar|es is disclosed
in the financial statements of Dyson Technology lelted

3. DirectOrs’ remuneratio.n

.- The directors’ remuneration in respect of qual|fy|ng services to the Company was borne by a
fellow Group company and disclosed in the financial statements of Dyson Technology L|m|ted
It is not practlcal to allocate the amount for services in respect of the Company.

4. | Staff costs

2022 - 2021

£m £m

" Wages and salaries | L 127 142

Social security costs - o 1.4 1.3
Other pénsion costs . - - 07 . 08.

148 163
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| Dyson Limited' '

Registered Number 02627406

Notes to the fmanc:al statements for the year ended 31

December 2022

4 Staff costs (-continued) |

The Company operates a defined contribution pension scheme. The assets are held and

managed independently of the fmances of the Company

The average monthly number of staff emponed was: .
‘ C 2022

2021

; " Number Number

Sales and administration . o 419 434
5. Finance income

i 2022 2021

£m £m,

Other interest receivable A A : N - 0.0 -

Interest receivable on intra-Group loans B A ' 0.3 0.0

Finance income ’ 0.3 . 0.0

Interest was recelvable on intra- -Group variable rate deposrts at 0 1% below relevant central ’

bank rates (2021: 0.2% below LIBOR rates).

6. Finance costs

2022 .

2021

£m £m

Interest payable on intra-Group Ioans - N o 0.0 0.1
Other interest payable ' _ - -0.0
Finance costs ' L - " 0.0 0.1

Interest was payable on intraGroup variable rate loans at 0. 6% above relevant central bank

rates (2021: 0.75% above LIBOR rates)
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\

t o ‘Registered Number 02627406
- Dyson Limited o ‘

Notes to the fmanC|aI statements for the year ended 31

‘December 2022
7.  Tax on profit. o
- 2022 2021
_ Em . £m
Current tax: _ ‘ '
- UK corporation tax on profits for the year o . 1.8 1.9
- A'dj'ustments in resb’e‘ct of previolis periods t : O (1.3) (0:0)’
Total current tax A o . 0.:5: 19 '
Deferred tax: o ‘ '. ‘

- ._Originaticn and:reversal of timing differences A' - . : 0.6 . (O.Q)
- Adjulst.ments in respect of previous periods ‘ (0.0) 00
Total deferred tax (note 12), . S X ) 00
Tax on profit , ' o - 05 1.9

The tax assessed for the year is lower (2021 Iower) than the standard rate of corporatlon tax .
in the UK of 19% (2021: 19%) The differences are explalned below: ‘

2022 2021
£m £m

Proftbefore tax - ' L 9.6 - 10.2
Profit before tax multiplied by the standard rate of corporation tax in ,
the UK of 19% (2021: 19%) : . . 18 1.9
Effects of; ‘ o '
Expenses not deductible for tax® . - N 0.0 0.0
Adjustments in respect of prev1ous periods - - o (1.3) (Q.O)
Changes in tax rates - : 0.0 (0.0) )
Tax on profit S '- o 0.5 1.9

Deferred tax at the balance sheet date has been measured at 25%, the- enacted tax rate W|th
effect from 1 April 2023. : t .

Deferred taxes at the balance sheet date have been measured usmg these enacted tax rates
and’ reflected in these financial statements

At 31 December 2022, deferred tax assets expected to be recovered within 12 months' tctal
. £0. 1m (2021 £0.1m). : :
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: Dyson L|m|ted

Registered Number 02627406 -

Notes to the fmanmal statements for the year ended 31

: December 2022

7. . Taxon profit (continued)

" The deferred tax included in the balance sheet is as follows:

2022 2021
£m £m .
Included in. debtors (see note 12) 0.1 0.1
.. Deferred tax-asset 0.1 01"
8. Intangible assets™
' ' - Software
£m
Cost " )
At 1 January 2022 and-at 31 December 2022 1.1
Accumulated amortisation -

At 1 January 2022 1.1
.Charge for the year .(0.0) -
At 31 December 2022 1.1
Net book amount
At 31 December 2022 0.0

0.0

At 31 De;:e'mber 2021

Assets in the course of construction at the year end included within both cost and net book

value, totalled £nil (2021: £nil).
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Dyson lelted

Notes to the financial statements for the year ended 31
December 2022 ‘ '

9. . Tangible assets ' -

. ‘ ~ Plant,
Freehold Leasehold ' equipment,
land and land and fixtures and B
buildings  buildings fittings Total

‘ . £fm - ) £m £m ‘ fm
Cost : . , . o
At1January2022 - - 03 21 22 46
Reclassification . 03 03 . o -
Additions L .01 06 0.7
At 31 December 2022 g - 25" 28 53
Accumulated depreciation
At1January 2022 : 03 06 - 2.1 30
. Reclassification (0.3) 0.3 L
Charge for year ‘ : C - 0.2 .01 03
'At 31 December 2022 ‘ L 1.1 22 . 3.3
‘Net book amount . 4 4
- At31December2022 : - - 14 06 - 2.0

At 31 December 2021 - - 1.5 0.1 16 -

The cost and net book value amounts include assets in the course of conétructiog as follows:

At 31 December 2022 - ST X T 0.6 0.7
- At31 December 2021 . 0.0 0.0 0.0

' Capital'expenditure contracted but not provided for at the year end was £0.0m (2021: £0.0m).
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. Registered Number 02627406
Dyson L|m|ted ' ’

Notes to the flnanC|aI statements for the year ended 31
December 2022

10. Investments '

2021

2022
£m £m
Unlisted .investments at cost 32.2

32.2

"The Company holds a 100% ‘holding in the followmg dlrectly owned subS|d|ary W|th the type of

shares belng Ordlnary

Company name

Country of -
" incorporation

Registered address

'Principal activity

Dyson International
Limited

UK

Tetbury Hill,
Malmesbury, Wlltshlre
SN16 ORP

Intermediate holding
company

The subS|dlar|es holds a 100% holdlng in the followmg lndlrectly owned subsidiaries, W|th the
" type of shares being Ordinary:. : :

. Company n'ame'

‘ Country of

incorporation

Registered address

- . ‘ ‘\ - - )
Principal activity

Pte. Ltd

03-13/26, Ascent,

"Singapore 1'18222

- Provision. of marketing

Dyson Overseas UK Tetbury Hill, ‘
Distribution Limited : Malmesbury, Wiltshire, support
' SN16 ORP ‘
Dyson 'TUrkey Elektrikli  Turkey -Icerenkoy Mahallesi Sale and service of
Uranler Ticaret Ltd. Umut Sokak No. 10-12, - - domestic and .
_Sti. Quick Tower Atasehir, - commercial appliances
Istanbut-
Dyson Electrical China 4F Research Building A, Dormant
Technology (Fos‘han) Information Avenue, :
 Ltd - Nanhai Information
' Technology Park,
Shishan Town, Nanhai
. District, Foshan Clty,
‘ Chlna
Dyson Electrical . China Block B, Building 19, Dormant
Engineering (Nanjing) - No.9 Gaoke No 2 : '
. Co.ltd Street, Nanjing New and
' High Technology
Industry Development
" Zone, Jiangsu, China
D_yson Asia Holdings Singapore - 2 Science Park Drive,.  * Intermediate holding

-~ company
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Registered Number 02627406

Dyson Limited

.

Notes to the financial statements for the year ended 31

December 2022
' 1(_). Investments (cen_tiniied)

Country of

Company name . e
pany n . incorporation

" Registered address’

Principal activity

'Dyson Electrical China  Unit1701/1702,17F,
_.Trading (Beijing) Co. - ‘ Xinhua Insurance Plaza,

Ltd o . 'No.12, Jianguo Menwai
: S Street, Chaoyang
District, Beijing

Dyson Technologyb India - Level 22, First Floor,
- India Pvt Ltd S Augusta Point Golf
: ) Course Road, Sector

53, Gurugram, Haryana,

India 122002

1. E Inventories

Dormant

Sale and service of .

" domestic and

commercial appliances

2022 2021

£fm .  £m
*_Finished goods and goods for resaie - 24.3 6.0
‘ 24.3 6.0

12. Debtors: Amounts falling due within one year

2022 2021

£m _ £m

Trade debtors , 529 565

" Amounts owed by Group undertakings -~ non-interest bearing 9.1 0.1

Amounts owed by Group undertakings — interest bearing (see note 5)" 14.2 38.%

Deferred tax asset A ' 0.1 01

Other debtors 177 . 1.4

Corporation tax recelvable 54 30.5

- Prepayments an_d accrued |i1<:‘ome 0.7 9.7
' ' 841 1280
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Notes to the flnanmal statements for the year ended 31<
December 2022 | -

12. Debtors:, Amounts falling due within one year (continued)

.Interest bearing amounts ‘owed by Group undertakings are unsecured and repayab]e on
demand.

Non-interest bearing amounts owed by Group undertakmgs are. unsecured and repayable on

demand
Deferred tax comprises: . < ' : : . - 2022 2021
4 ‘ ‘ ' £m fm
Decelerated capital allowances : L 0.1
Short term timing differences. ' _— IR, 0.0 0.0
' ‘ 0.1 0.1

There was no unrecognised deferred tax asset or iiabiliﬂty‘ at 31 December 2022 (2021: Anone). '

Movement on deferred tax asset = 4 ~ 2022 2021
A o . o £m £m -

At 1 January . ' : ‘ - 041 . 0.1

Charged to the Statement of comprehenswe income ' - (0.0) - (0.0

At 31 December . ' 01 ot
13. Creditors: Amounts falling due within one year

2022 2021.

£Em - £m

Trade creditors - .‘ | ' . 154 . -
Amounts owed to Group undertakings— non-interest bearing - ] | 0.5 287
Other tax and social security - ' I I 4 9.0

" Other creditors - ‘ ' S ‘ 1 -
. Accruals and deferred income A ' ‘ 57.9 69.4
- ‘ 81.6  107.1

" Non-interest bearing amounts owed to Group undertakings are unsecured -and repayable on
“demand. Interest bearing, amounts owed to Group undertakmgs are unsecured and repayable
on demand.
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‘ : Registered Number 02627406
Dyson Limited )

e Notes to the fmanCIaI statements for the year ended 31
| ‘ December 2022 '

14. Provision for liabilities

. 'Guarantee. .
. o . - £m
At1January 2022 . " — - 108
Utilised in the year A ' - L (78)
Charged in the year - - - 14.0

At 31 December 2022 y ' . , 17.0

The guarantee provision represents the cost of potential repair of goods or replaceinent faulty
parts of goods under guarantee. The guarantee period of goods is between two and five years
from point of sale, with the majority of the provision expected to be utilised within one to two
years. The cost for the potential repair of goods or replacement faulty parts of. goods under
‘guarantee is relmbursed by Dyson Technology Limited. .

15. | Cal,led-up share capital

2022 2021

£fm £m

Allotted and fully. paid share capital o A
2,222 Ordinary shares of £1 (2021: 2,222 Ordinary shares of £1) - : 0.0 0.0

16. Dividends
12022 2021
; £m Em
Equ|ty shares

Dividends paid to Dyson UK Holdlngs Limited (formerly Dyson James : :
" Limited) of £6,751 per Ordinary share (2021: £2,700) ) : 15.0 6.0
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Notes to the flnanmal statements for the year ended 31
December 2022

17. Ultlmate parent undertaklng and controlllng party

At 31 December ‘2022 the immediate parent company was Dyson UK Holdings Limited
 (formerly Dyson James Limited), a company incorporated in the United Kingdom. At that date
Dyson UK Holdings Limited was an indirect wholly-owned subsidiary of Weybourne Holdings
Pte Ltd., a company incorporated in Slngapore

The smallest group W|th|n which the financial statements of the Company will be consolidated
in respect of the year ended 31 December 2022 is Dyson Holdings Pte. Ltd. Copies of the -

- financial statements of Dyson Holdings Pte. Ltd. are available online from the Accountlng and
Corporate Regulatory Authority (ACRA) in Slngapore

The largest group within which the financial statements of the Company will be consohdated in
~ respect of the year ended 31 December 2022 is Weybourne Holdings Pte. Ltd. This is the .
. ultimate parent company. Copies of the financial statements of Weybourne Holdings Pte. Ltd.,
are available at their registered office, which is 3 Sentosa Gateway, Singapore, 098544.

The ultimate controlling party is Sir James Dyson.
' 18. Related party transactions

The Co}npany has taken advantage of the exemption afforded by FRS 102 section 33.1A from
disclosing related party transactions. This éxemption allows the Company not to disclose details
of transactions with other Group companies qualifying as related parties, as the consolidated
financial statements of Dyson Holdings Pte. Ltd. |n Wthh the Company is. included, are publicly
. avallable v

19.. Pension costs

Pension costs of £0.7m (2021: £0.8m) were charged in the year in relation to Group defined
contribution pension schemes. £nil (2021 nil) was included in other creditors at the year end
- as amounts payable to the schemes. .

20. Financial commitments.

The Company had future minimum commitments under non-cancellable operatlng leases as
follows: :

2022 2021

; fm  £m

Within one year co o < 1.3 1.5
Within two to five years - ) _ 4.4 48
Within more than five years . . ) _ 3.1 4.2
' .88 10.5
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