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MEAD LANE MANAGEMENT LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 30 APRIL 2007

The director presents his report and financial statements for the year ended 30 Apn! 2007

Principal activities
The principal actwity of the company continued to be that of property management

Director
The following director has held office since 1 May 2006

Mr P J Mahoney

Director's interests

The director's interest in the shares of the company was as stated below
Estate owners’ shares of £1 each
30 Apri 2007 1 May 2006

Mr P J Mahoney - -

Unit holders’ shares of £1 each
30 April 2007 1 May 2006
Mr P J Mahoney - -

Director’s responsibilities
The director 15 responsible for prepanng the financial statements in accordance with applicable law and United
Kingdom Generally Accepted Accounting Practice

Company law requires the director to prepare financial statements for each financial year which give a true
and farr view of the state of affairs of the company and of the profit or loss of the company for that period In
prepanng those financial statements, the director 1s required to

-select surtable accounting policies and then apply them consistently,

-make judgements and estimates that are reasonable and prudent,

-prepare the financial statements on the going concem basis unless it s inappropnate to presume that the
company will continue In business

The director 1s responsible for keeping proper accounting records which disclose with reasonable accuracy at
any time the financial position of the company and enable him to ensure that the financial statements comply
with the Companies Act 1985 He i1s also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other rregulanties

This report has been prepared in accordance with the special provisions of Part VIl of the Companies Act
1985 relating to small companies

On behalf of the bard

Mr P J Mahone
Direct:

2/ 8/0)




MEAD LANE MANAGEMENT LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 APRIL 2007

Notes
Turnover
Property management expenses

Administrative expenses

Profit/{loss) on ordinary activities
before taxation

Tax on profit/(loss) on ordinary activities 2

Profit/(loss} on ordinary activities
after taxation 7

The profit and loss account has been prepared on the basis that all operations are continuing operations

There are no recognised gains and losses other than those passing through the profit and loss account

2007

7,566

(2.546)
(2,266)

2,754

2,754

2006

7,566

(3.807)
(6,247)

(2,488)

(2,488)




MEAD LANE MANAGEMENT LIMITED

BALANCE SHEET
AS AT 30 APRIL 2007

Notes £ £ £ £
Fixed assets
Tangible assets 3 1 1
Current assets
Debtors 4 7.907 7,466
Cash at bank and in hand 2,027 1,793

9,934 9,259

Creditors amounts falling due within
one year 5 (6,849) (8,928)
Net current assets 3,085 331
Total assets fess current habilities 3,086 332
Capital and reserves
Called up share capital 6 8 8
Profit and loss account 7 3,078 324
Shareholders' funds 8 3,086 332

In preparing these financial statements
(a) The director 1s of the opinion that the company 1s entitlted to the exemption from audit conferred by
Section 249A(1) of the Companies Act 1985,
(t) No notice has been deposited under Section 249B(2) of the Companies Act 1985, and
(c) The director acknowledges his responsibilities for
() ensuring that the company keeps accounting records which comply with Section 221 of the
Companies Act 1985, and
(1) prepanng accounts which give a true and fair view of the state of affairs of the company as at the
end of the financial year and of its profit or loss for the financial year in accordance with the
requirements of Section 226, and which otherwise comply with the requirements of this Act relating
to accounts, so far as applicable to the company

These financial statements have been prepared in accordance with the special provisions of Part VIl of the
Companies Act 1985 relating to small compantes

Approved by the Board and authonsed for 1ssue on w/ﬂ 7




MEAD LANE MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2007

11

12

13

14

1.5

Accounting policies

Accounting convention
The financial statements are prepared under the histonical cost convention

The company has taken advantage of the exemption in Financial Reporting Standard No 1 from the

requirement to produce a cash flow statement on the grounds that it 1s a small company

Comphance with accounting standards
The financial statements are prepared in accordance with applicable accounting standards

Turnover

Turnover represents amounts recesvable for goods and services net of VAT and trade discounts

All of the company's turnover arose within the United Kingdom

Tangible fixed assets and depreciation

Tangble fixed assets other than freehold land are stated at cost iess depreciation Depreciation 1s
provided at rates calculated to wnte off the cost less estimated residual value of each asset over its

expected useful life, as follows
Land and builldings Freehold NIL
Depreciation of freehold bulldings 1s not matenal to the financial statements

Deferred taxation

Deferred taxation 1s provided at appropnate rates on all timing differences using the hability method only
to the extent that, in the opinion of the director, there 1s a reasonable probability that a hability or asset

will crystallise n the foreseeable future

Taxation 2007
Current tax charge -

2006

Factors affecting the tax charge for the year
Profit/(loss) on ordinary activities before taxation 2,754

(2,488)

Profit/(loss) on ordinary activities before taxation multiplied by standard
rate of UK corporation tax of 0 00% (2006 - 0 00%) -

Current tax charge -




MEAD LANE MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2007

3 Tangible fixed assets

Cost
At 1 May 2006 & at 30 Apnl 2007

Depreciation
At 1 May 2006 & at 30 Apnl 2007

Net book value
At 30 Apnl 2007

At 30 Apnl 2006

4 Debtors

Trade debtors

5 Creditors: amounts falling due within cne year

Trade creditors
Taxation and social secunty
Other creditors

Land and
buildings
£
1
1
1
2007 2006
£ £
7,907 7,466
2007 2006
£ £
2,746 4,094
575 575
3,528 4,259
6,849 8,928




MEAD LANE MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2007

10

Share capital
Authonsed

2 Estate owners' shares of £1 each
998 Unit holders' shares of £1 each

Allotted, called up and fully paid
8 Unit holders' shares of £1 each

Statement of movements on profit and loss account

Balance at 1 May 2006
Profit for the year

Balance at 30 April 2007

Recoanciliation of movements in shareholders’ funds

Profit/(Loss) for the financial year

Opening shareholders' funds

Closing shareholders' funds

Control

There 1s no ulimate controlling party

Related party transactions

2007 2006
£ £
2 2
998 998
1,000 1,000
8 8
Profit and
loss
account
£
324
2,754
3,078
2007 2006
£ £
2,754 (2,488)
332 2,820
3,086 332

During the year transactions took place between the company and FT Print Limited P Mahoney 1s a
director of both companies FT Pnnt Limited charged the company service charges of £2,749 (2006
£2,454) At the balance sheet date, the company owed £2,550 (2006 £3,681) to FT Print Limited and the
company was also owed the amount of £2,993 {2006 £1,375} by FT Pnint Limted Included in property
management expenses are management charges of £250 (2006 £500) payable to FT Print Limited
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