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CHESTER BUSINESS PARK MANAGEMENT COMPANY LIMITED

BALANCE SHEET

AS AT 31 DECEMBER 2021

2021
Notes £ £
Fixed assets
Tangible assets 3 42,233
Current assets
Debtors 4 13,312
Cash at bank and n hand 198,962
212,274
Creditors: amounts falling due within one year
5 (74.846)
Net current assets 137,428
Net assets 179.661
Capital and reserves
Called up share capital 30
Profit and loss reserves 179,631
Total equity 179,661

The directors of the company have elected not to include 4 copy of the profit and less account within the financial statements.

2020

16,955
137,798

154,753

(32.989)

43411

121,764

165,175

30
165,145

165,175

These financial statements have been prepared and delivered in accordance with the provisions zpplicable to companies subject to the

small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 8 February 2022 and are signed on its

behalf by:

A Robertson

Dircetor

Company Registration No, 02611855




CHESTER BUSINESS PARK MANAGEMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3! DECEMBER 2021

Accounting policies

Company information
Chester Business Park Management Company Limited is a private company limited by shares incorporated in England and
Wales. The registered office is .

The company's place of business is Herons Way, Chester Business Park, Chester, Cheshire, CH4 9QL.

Accounting convention

These financial statements have heen prepared in accordance with FRS 102 *The Financial Reporting Standard applicable in
the UK and Republic of Irelard™ (“FRS 1027) and the requirernents of the Companics Act 2006 as applicable to companics
subject to the small companies regime. The disclosure requiremerts of section 1A of FRS 102 have been applied other than
where additional disclosure i1s required 1o show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are ronnded to the nearest £.

The financial statements have been prepared under the historical gost convention, The principal accounting policies adopted are
set out below.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciution and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bascs:

Freehold land and buildings 2% on cost

Plant and cquipment Not provided

The gain or loss arising on the disposal of an asset is determined &s the difference between the sale proceeds and the carrying
vilue of the assct, und 1s credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there
Is any indication tiat those assets have suffered an impairment loss. It any such indication exists, the sccoverable amount of the
asset is estimated in order to determine the extent of the impairment loss (if any).




CHESTER BUSINESS PARK MANAGEMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3! DECEMBER 2021

Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using 4 pre-tax discount rate that reflects current market assessments of the
time valug of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount of the asset is
reduced to its recoverable amount. An impairment loss 1s recognised immediately in profit or loss, unless the relevant asset is
carried at 4 revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subscquently reverses, the canying amount of the assct is inercascd to the revised estimate of its recoverable
amount, but so that the increased carrying amount does not exceed the carrying amount that would have been determined had
no impairment loss been recognised for the asser in prior years, A reversal of an impairment loss is recognised immediately i
profit or loss, unless the relevant asset is carried at a revalued amount. in which case the reversal of the impairment loss is
treated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrewings in current liabilities,

Financial instruments

The company has elected to apply the provisions of Section |1 *Basic Financial Instruments” and Section 12 *Other Financial
Instruments Issues™ of FRS 102 to all of its financial instruments.

Finaneial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
pravisions of the instrument.

Financial assets and lLiabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right 1o sct off the recognised amounts and there is an intention to scttle on a net basis or to realise the assct and
settle the liability simultaneously.

Basic financial assets

Basic tinancial asscts, which melude debtors and cash and bank balances, are imitially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future reccipts discounted at 1
market rate of interest. Financial assets classified as receivable within one year are not amortised.




CHESTER BUSINESS PARK MANAGEMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3! DECEMBER 2021

Accounting policies (Continued)

Classification of financial lighilities

Financial liabilities and equity instruments are classitied according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilitics.

Basic financial liahilities

Basic tinancial ligbilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classitied as debt. ure nitially recogmised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured art the present valug of the future payments discounted at a market raie of interest. I'inancial
liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

‘I'rade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payvable are clussified us cwirent liabilities if payment is due within one vear or less, If nort, they are
preserted as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at
amortised cost using the effective interest method.

Equity instruments

Equity instruments 1ssned by the compuny are recorded at the proceeds received, net of transaction costs. Dividends payable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation

The tax expense represents the sum of the tax currently payable and deferred 1ax.

Current fax

The tax currently dayable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
cxcludes items that ure never xable or deductible. The compary’s liability for current tux is caleuluted using tux rates that
have been enacted or substantively enacted by the reporting end date. The company is not liable to UK Corporation tax on its
mutiyl trade with members, which does not have a profit motive.




CHESTER BUSINESS PARK MANAGEMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3! DECEMBER 2021

L.10

Accounting policies (Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered agaimst the reversal of deferred tax liabilities or other future taxable profits. Such
assets and liabilitics are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assets and liabilities in a transaction that atfects neither the tax protit nor the accounting protit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced te the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the assct to be recovered. Deferred tax is
calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred
tax is charged or credited in the profit and loss account, except when it relates to items churged or credited directly to equity, in
which case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a
legally enforceabls right to of ‘st current max assets and habilities and the deferred tax assets and liabilifies relate 1o taxes levied
by the same tax authority.

Leases

Rentals payable under operating leases, mcluding any lease incentives received, are charged to profit or loss on a straight ling
basis over the term of the relevant lease except where another more systematic basis is more representative of the time pattern
in which economic benefits from the leases asset are consumed.

Government grants

Government grants are recogrised at the fair value of the asset received or receivable when there is reasonable assurance that
the grant conditions will be met und the grunts will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met. Where a grant
does not specify performance conditions it is recognised in income when the proceeds are received or receivable. A grant
received before the recognition criteria are satistied is recognised as o liability.

Foreign exchange

Transactions in currencics other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies are
retranslated at the rutes prevailing on the reporting end date. Gains and losses arising on translation in the period are included in
profit or loss.




CHESTER BUSINESS PARK MANAGEMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3! DECEMBER 2021

1 Accounting policies (Continued)

1.11 Management fees

Management charges are measured at the fair value of the consideration received or receivable, excluding rebates and value
added tax.

The management charges for the first quarter of the tollowing year, which were invoiced prior to the balance sheet date, have
been excluded from these financial statements to give a true aud fair view. An assct is defined as a reseuree controlled by the
entity as a result of past events and from which future economic benefits are expected to flow to the entity. It is the view of the
dircctors thut to recognise this asset along with a correspending liability would materially distort the financial stutements and
thus diminish their use.

2 Employees

The average monthly number of persons (including directors) employed by the company during the vear was:

2021 2020
Number Number
Total - -
3 Tangible fixed assets
Frechold land and Plant and Total
Iraildings equipment
£ £
Cost
At 1 January 2021 and 31 December 2021 60,950 1 60,951
Depreciation and impairnent
At 1 January 2021 17,540 - 17.540
Depreciation charged in the year 1,178 - 1,178
Al 31 December 2021 18,718 - 18,718
Carrving amount
At 31 December 2021 42,232 1 42,233
At 31 December 2020 43,410 1 43 411




CHESTER BUSINESS PARK MANAGEMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3! DECEMBER 2021

4 Debtors

Amounts falling due within one vear:

Trade debtors
Other debtors

5 Creditors: amounts falling due within one year

Trade creditors
Taxation and social sceurity

Other creditors

6 Audit report information

2021

13,312

13.312

2021

8,751
65,005

74,846

2020

3.877
13,078

16,955

As the income stazement has been omitted from the filing copy of the financial statements, the tfollowing informarion in relation
to the andit report on the statutory financial statements is provided m accordance with 5444(5B) of the Companies Act 2006:

The anditor's report was unqualified.

The scnior statutory auditor was Fran Johnson BSc BFP FCA and the auditor was WR Partners.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



