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ABBEY BUILDERS (SOUTHERN) LIMITED

ABBREVIATED BALANCE SHEET
as at 31 March 2008

2008 2007
Note £ £ £ £
FIXED ASSETS
Tangible fixed assets 2 22,546 8,845
CURRENT ASSETS
Stocks 62,694 56,128
Debtors 25,126 30,569
Cash at bank and in hand 290 5,009
88,110 91,706
CREDITORS amounts falling due within
one year (117,147) {101,779)
NET CURRENT LIABILITIES {29,037) (10,073)
TOTAL ASSETS LESS CURRENT LIABILITIES (6,491) {1,228)
CREDITORS amounts falling due after
more than one year {33,169) (29,331)
NET LIABILITIES {39,660) {30,559)
CAPITAL AND RESERVES
Called up share capital 3 2 2
Profit and loss account {39,662) (30,561)

SHAREHOLDERS' DEFICIT {39,660) (30,559)

The director considers that the company 1s entitled to exemption from the requirement to have an audit under
the provisions of section 249A(1} of the Companies Act 1985 and members have not required the company to
obtain an audit of ts accounts for the year In question In accordance with section 249B(2) of the Act The
director acknowledges his responsibility for ensuning that the company keeps accounting records which comply
with section 221 of the Act and for preparing financial statements which give a true and fair view of the state of
affarrs of the company as at 31 March 2008 and of its loss for the year then ended in accordance with the
requirements of section 226 of the Act and which otherwise comply with the requirements of the Companies
Act 1985 relating to the financial statements so far as applicable to the company

Thebbr led accounts, which have been prepared in accordance with the special provisions of Part VIl of
: Act 1985 applicable to small companies, were approved and authorised for 1ssue by the board
Jd on its behalf on s | /oS o8

L J Wyld
Director

The notes on pages 2 to 3 form part of these financial statements
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ABBEY BUILDERS {SOUTHERN) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
for the year ended 31 March 2008

ACCOUNTING POLICIES

1.1

12

13

1.4

156

1.6

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the histoncal cost convention and In accordance with applicable accounting
standards

CASH FLOW

The company has taken advantage of the exemption 1n Financial Reporting Standard No 1 from the
requirement to produce a cash flow statement on the grounds that it 13 a2 small company

TURNOVER

Turnover comprises revenue recognised by the company in respect of goods and services suppled,
exclusive of Value Added Tax and trade discounts

TANGIBLE FIXED ASSETS AND DEPRECIATION
Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates

calculated to write off the cost of fixed assets, less therr estimated residual value, over their expected
useful lives on the following bases

Plant & machinery - 15% reducing balance
Motor vehicles - 25% reducing balance
Fixture & fithings - 15% reducing balance

HIRE PURCHASE AGREEMENTS

Assets obtamed under hire purchase contracts and finance leases are capitalised as tangible fixed
assets Assets acquired by finance lease are depreciated over the shorter of the lease term and their
useful ives Assets acquired by hire purchase are depreciated over therr useful lives Finance leases
are those where substantally all of the benefits and risks of ownership are assumed by the company
Obligations under such agreements are included in creditors net of the finance charge allocated to
future penods The finance element of the rental payment 1s charged to the Profit and loss account so
as to produce a constant periodic rate of charge on the net obligation outstanding in each perod

STOCKS

Stocks are valued at the lower of cost and net realisable value after making due allowance for
obsolete and slow-moving stocks Cost includes all direct costs and an appropriate proportion of fixed
and variable overheads
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ABBEY BUILDERS (SOUTHERN) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
for the year ended 31 March 2008

1.

ACCOUNTING POLICIES (continued)

1.7 DEFERRED TAXATION

Full provision 1s made for deferred tax assets and labibtes ansing from all tming differences
between the recognition of gains and losses in the financial statements and recognition in the tax

computation

A net deferred tax asset 1s recognised only if it can be regarded as more likely than not that there will
be suitable taxable profits from which the future reversal of the underlying timing differences can be

deducted

Deferred tax assets and habilities are calculated at the tax rates expected to be effective at the time
the timing differences are expected to reverse

Deferred tax assets and labiities are not discounted

TANGIBLE FIXED ASSETS

COST

At 1 Apnl 2007
Additions

At 31 March 2008

DEPRECIATICN

At 1 Apnl 2007
Charge for the year

At 31 March 2008

NET BOOK VALUE
At 31 March 2008

At 31 March 2007

SHARE CAPITAL

AUTHORISED

1,000 Ordinary shares of £1 each

ALLOTTED, CALLED UP AND FULLY PAID
2 Ordinary shares of £1 each

2008

1,000

39,010
15,726

54,736

30,165
2,025
32,190

22,546

8,845

2007

1,000
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