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EBBGATE INVESTMENTS LIMITED
Registered in England and Wales with Company Registration Number 2605705

Directors’ report
For the year ended 31 December 2013

The Directors present their Annual Report together with the audited financial statements of Ebbgate Investments
Limited for the year ended 31 December 2013

Results and dividends

During the year the Company made a profit after tax of £53 (2012 £57,970) The Directors do not recommend the
payment of dividend (2012 £nil}

Directors

The Directors of the Company, who served during the year and up to the date of signing the financial statements,
together with their dates of appointment and resignation, where appropriate, are as shown below

Fiona FL Freeman
Gregor Bamert

Statement of Directors’ responsibilities

The following statement, which should be read in conjunction with the Independent Auditors’ report set out on page 4
and 5 1s made with a view to distinguishing for shareholders the respective responsibilities of the Directors and of the
Auditors in relation to the financial statements

The Directors are required by the Comparies Act 2006 to prepare accounts for each financial year The Directors have
prepared the accounts in accordance with International Financial Reporting Standards (‘IFRS’) as adopted by the
European Union to present fairly the financial position of the Company and the performance for that period The
Companies Act 2006 provides, in relatron to such accounts, that references to accounts giving a true and fair view are
references to fair presentation

The Directors consider that in prepanng the financial statements on pages 6 to 16

. the Company has used appropnate accounting policies, consistently applied and supported by reasonable and
prudent judgements and estimates, and

»  that all the accounting standards which they consider to be applicable have been followed, and

= that the financial statements have not been prepared on a going concern basis

The Directors have responsibility for ensuring that the Company keeps accounting records which disclose with
reasonable accuracy the financial position of the Company and which enable them to ensure the financial statements
comply with the Companies Act 2006 They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities

The Directors have general responsibility for taking such steps as are reasonably open to them to safeguard the assets
of the Company and to prevent and detect fraud and other irregularities

Going concern

Following the disposal of the investment held in Morns Showhomes Limited, the Company s no longer trading and no
further use for this entity has been identified It 15 the intention of the directors and shareholder to voluntarily
hgudate the Company For this reason, the Directors conclude that the entity 15 no longer a going concern
Consequently, the financial statements have been prepared on a basis other than going concern




EBBGATE INVESTMENTS LIMITED
Registered in England and Wales with Company Registration Number 2605705

Directors’ report
For the year ended 31 December 2013

Financial instruments

Barclays financial nsk management objectives and policies, which are followed by the Company, including the policy
for hedging each major type of forecasted transaction for which hedge accounting is used, and the exposure to
market risk, credit risk and liquidity risk are set out in the note ‘Financial Risks’ on pages 15 to 16

Directors’ third party indemnity provisions

Qualfying third party indemnity provisions {as defined by section 234 of the Compantes Act 2006) were In force
duning the course of the financial year ended 31 December 2013 for the benefit of the then Directors and, at the date
of this report, are in force for the benefit of the Directors in relation to certain losses and habilities which may occur
(or have occurred) in connection with therr duties, powers or office

Independent Auditors

PricewaterhouseCoopers LLP will continue to hold office in accordance with Section 487 of the Companies Act 2006
Statement of disclosure of information to auditors

So far as the Directors are aware, there 15 no relevant audit information of which the Company’s auditors are
unaware The Directors have taken all the steps that they ought to have taken as directors in order to make

themselves aware of any relevant audit information and to establish that the Company’s auditors are aware of that
information

ON BEHALF OF THE BOARD




EBBGATE INVESTMENTS LIMITED
Registered in England and Wales with Company Registration Number 2605705

Strategic report
For the year ended 31 December 2013

Review and principal activities

The principal activity of the Company 15 to act as an investment holding company Following the disposal during the
year of investments held, the Company i1s no longer trading

Business performance

The results of the Company show a profit before tax of £70 (2012 £57,985) for the year and total profit after tax of
£53 (2012 £57,970) The Company has net assets of £101,666 (2012 £101,613) Net cash inflow from operating
activities for 2013 was £71 {2012 £70,655)

Future outlook

Following the disposal of the investment held in Morris Showhomes Limited, the Company 1s no longer trading and no
further use for this entity has been identified It 1s the intention of the directors and shareholder to voluntanly
hquidate the Company

Going concern

The Directors conclude that the entity 1s no longer a going concern Consequently, the financial statements have been
prepared on a basis other than going concern

Principal nisks and uncertainties

From the perspective of the Company, the principal nisks and uncertainties are integrated with the principal risks of
the Barclays PLC group and are not managed separately Accordingly, the principal risks and uncertainties of Barclays
PLC, which include those of the Company, are discussed in the Barclays PLC Annual Report which does not form part
of this report

Key performance indicators

The Directors of Barclays PLC manage the Group's operations on a business cluster basis For this reason, the
Company's directors believe that analysis using key performance indicators for the Company 1s not necessary or
appropriate for an understanding of the development, performance or position of the business of the Company The

development, performance and position of the business unit 1s discussed in the Barclays PLC Annual Report which
does not form part of this report

ON BEHALF OF THE BOARD

et

Gr;é ?Bamert
or
G"/Q"f 2014




EBBGATE INVESTMENTS LIMITED

Registered in England and Wales with Company Registration Number 2605705
Independent auditors’ report

For the year ended 31 December 2013

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF EBBGATE INVESTMENTS LIMITED

Report on the financial statements

Our opinion
In our opinton the financial statements, defined below
e give atrue and fair view of the state of the company’s affairs as at 31 December 2013 and of its profit and
cash flows for the year then ended,

s have been properly prepared in accordance with International Financial Reporting Standards (IFRSs) as
adopted by the European Union, and

* have been prepared in accordance with the requirements of the Compamies Act 2006

This opinion Is to be read in the context of what we say in the remainder of this report
Emphasis of matter - basis of preparation

In forming our opinion on the financial statements, which 1s not modified, we have considered the adequacy of the
disclosures made in the basis of preparation in note 3 on page 10 to the financial statements concerning the going
concern basis of accounting The company ceased trading and will be iquidated Accordingly, the going concern basis
of accounting i1s no longer appropriate Adjustments have been made in these financial statements to reduce assets to
their realisable values and to provide for habilities ansing from the decision to hiquidate the company

What we have audited
The financial statements, which are prepared by Ebbgate Investments Limited, comprise

e the statement of financial position as at 31 December 2013,

= the income statement for the year then ended,

= the statement of cash flows for the year then ended,

= the statement of changes in equity for the year then ended, and

e the notes to the financial statements, which include a summary of significant accounting policies and other
explanatory information

The financial reporting framework that has been applied in their preparation i1s applicable law and International
Financial Reporting Standards (IFRSs) as adopted by the European Union

In applying the financtal reporting framework, the directors have made a number of subjective judgements, for
example in respect of sigruficant accounting estimates In making such estimates, they have made assumptions and
considered future events

What an audst of financial statements involves

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) {“ISAs (UK &
Ireland)”} An audit involves obtaining evidence about the amounts and disclosures in the financial statements
sufficient to give reasonable assurance that the financial statements are free from material misstatement, whether
caused by fraud or error This includes an assessment of
* whether the accounting policies are appropnate to the company’s circumstances and have been consistently
apphed and adequately disclosed,

+ the reasonableness of significant accounting estimates made by the directors, and
s the overall presentation of the financtal statements

In addition, we read all the financial and non-financial information in the financial statements to identify material
inconsistencies with the audited financial statements and to identify any information that 1s apparently matenally

4




EBBGATE INVESTMENTS LIMITED

Registered in England and Wales with Company Registration Number 2605705
Independent auditors’ report

For the year ended 31 December 2013

INDEPENDENT AUDITORS’ REPORT TO THE MEMEERS OF EBBGATE INVESTMENTS LIMITED
{continued)

incorrect based on, or matenally inconsistent with, the knowledge acquired by us in the course of performing the
audit if we become aware of any apparent material misstatements or inconsistencies we consider the imphications for
our report
Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Directors’ Report and Strategic Report for the financial year for which the
financial statements are prepared is consistent with the financial statements
Other matters on which we are required to report by exception
Adequacy of accounting records and information and explanations received
Under the Companies Act 2006 we are required to report to you If, in our opirion

s we have not received all the information and explanations we require for our audit, or

= adequate accounting records have not been kept, or returns adequate for our audit have not been receved
from branches not visited by us, or

« the financial statements are not in agreement with the accounting records and returns

We have no exceptions to regort arising from this responsibility
Directors’ remuneration

Under the Companies Act 2006 we are required to report to you If, in our opinion, certain disclosures of directors’
remuneration specified by law are not made We have no exceptions to report arising from this responsibility

Responsibilities for the financial statements and the audit
Our responsibilities and those of the directors

As explained more fully in the Directors’ Responsibilities Statement set out on page 1, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and far view

Qur responsibility 15 to audit and express an opimon on the financial statements in accordance with applicable law and
ISAs (UK & Ireland) Those standards require us to comply with the Auditing Practices Board’s Ethica! Standards for
Auditors

This report, including the opinions, has been prepared for and only for the company’s members as a body in
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose We do not, in giving these
opinions, accept or assume responsibility for any other purpose or to any other person to whom this report 1s shown
or into whose hands it may come save where expressly agreed by our prior consent in writing

Y Hodn

Drew Haigh

{Senior Statutory Auditor)

For and on behalf of PricewaterhouseCoopers LLP
jgl\wmfered Accountants and Statutory Auditors, London

Qll 2014




EBBGATE INVESTMENTS LIMITED
Registered in England and Wales with Company Registration Number 2605705

Income Statement
For the year ended 31 December 2013

2013 2012
Notes £ £

Coentinuing operations
Finance Income 71 62
Loss on disposal of investment in Associate (1) -
Dividend Income - 57,923
Profit before tax 4 70 57,985
Tax charge 6 {17) (15)
Profit after tax 53 57,970

All comprehensive iIncome s reflected in the income statement and therefore, a statement of comprehensive income
1s not required

The accompanying notes on pages 10 -17 form an integral part of the financial statements




EBBGATE INVESTMENTS LIMITED
Registered in England and Wales with Company Registration Number 2605705

Statement of financial position
As at 31 December 2013

2013 2012

Notes £ £
ASSETS
Non-current assets
Investments in Associate 7 -
Total non-current assets -
Current assets
Other recevables 8 18,749 18,749
Current tax assets - -
Cash and cash equivalents 82,980 82,909
Total current assets 101,729 101,658
Total assets 101,729 101,659
LIABILITIES
Current Liabilities
Current Tax liabtlities 9 {63) (46)
Total current liabilities (63) (a6)
Net current assets 101,666 101,612
Net assets 101,656 101,613
SHAREHOLDERS’ EQUITY
Called up share capital 10 25,052 25,052
Retained earnings i 76,614 76,561
Total equity 101,666 101,613

The accompanying notes on pages 10 -17 form an integral part of the financial statements

The financial statements on page 6 to 9 were approved by the Board of Directors and authonised for 1ssue on

2014 and were stgn its behalf by
. zd éao/
Greg amert

Diréecyor
0y‘0‘>/ 2014




EBBGATE INVESTMENTS LIMITED

Registered in England and Wales with Company Registration Number 2605705

Statement of changes in equity
For the year ended 31 December 2013

Balance at 1 January 2013
Profit after Tax

Balance at 31 December 2013

Balance at 1 January 2012
Profit after Tax

Balance at 31 December 2012

Called up share Retained earnings Total equity
capital

£ f £

25,052 76,561 101,613

- 53 53

25,052 76,614 101,666

Called up share Retained earnings Total equity
capital

£ f £

25,052 18,591 43,643

- 57,970 57,970

25,052 76,561 101,613

The accompanying notes on pages 10 -17 form an integral part of the financial statements




EBBGATE INVESTMENTS LIMITED

Registered in England and Wales with Company Registration Number 2605705

Statement of cash flows
For the year ended 31 December 2013

Continuing operations

Reconcibation of profit before tax to net cash flows
from operating activities:

Profit before tax

Decrease in recevables

Income taxes

Net cash from operating activities

Reconciliation of profit before tax to net cash flows
from investing activities:

Loss on disposal of investments

Net cash from investing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of the year
Cash and cash equivalents at end of the year

Cash and cash equivalents comprise:
Cash and bank balances with banks

2013 2012

£ £

70 57,985

- 12,639

- 31

70 70,655

1 .

1 -

71 70,655
82,909 12,254
82,980 82,909
82,980 82,909

The accompanying notes on pages 10 -17 form an integral part of the financial statements




EBBGATE INVESTMENTS LIMITED
Registered in England and Wales with Company Registration Number 2605705

Notes to the financial statements
For the year ended 31 December 2013

1 Reporting entity

These financral statements are prepared for Ebbgate Investments Lirmited {‘the Company’), the principal activity of
which 1s to act as an investment holding company The financial statements are prepared for the Company only The
Company 15 a wholly owned subsichary of Barclays Bank PLC and its ultimate parent company Is Barclays PLC, both of
whrch prepare consolidated financial statements in accordance with International Financial Reporting Standards
{‘IFRS"), and accordingly consolidated financial statements have not been prepared

The Company Is a private imited company, domicilfed and incorporated in the United Kingdom The address of the
registered office of the Company 1s T Churchill Place, London, E14 SHP

2 Comphiance with International Financial Reporting Standards

The financial statements have been prepared in accordance with International Financial Reporting Standards (IFRS)
and interpretations (IFRICs) issued by the Interpretations Committee, as published by the International Accounting
Standards Board {iASB) They are also in accordance with IFRS and IFRIC interpretations endorsed by the European
Union The principal accounting policies applied in the preparation of the consolidated and individual financal
statements are set out below, and in the relevant notes to the financial statements These policies have been
consistently applhed

3 Summary of significant accounting pohcies

The princpal accounting policies apphied in the preparation of the financial statements are set out below These
accounting policies have been consistently apphed

Basis of preparation

The financial statements have been prepared under the historical cost convention modified to include the farr
valuation of certain financial mstruments to the extent required or permitted under !AS 39, ‘Fimnancial Instruments,
Recognition and Measurement’, as set out in the relevant accounting policies They are presented in pounds sterling,
£, the currency of the country in which the Company 1s incorporated

The preparation of financial statements in accordance with IFRS requires the use of certain critical accounting
estimates It also requires management to exercise judgement in the process of applying the accounting policies The
notes to the financial statements set out those areas nvolving a higher degree of judgement or complexity where
relevant, or areas where assumptions are significant to the financial statements

Going concern

Following the disposal of the investment held in Mornis Showhomes Limited, the Company 1s no longer trading and no
further use for this entity has been identified It 1s the intention of the directors and shareholder to voluntarily
llquidate the Company For this reason, the Directors conclude that the entity 15 no longer a going concern The
financral statements have been prepared on a basis other than going concern Adjustments have been made to reduce
assets to their realisable values and to provide for habilities arising from the decision

a) Investments in Associate

An associate 1s an entity in which the Company has significant influence, but not control over, the operating and
financizl management policy decisions This is generally demonstrated by the Company holding 1n excess of 20%, but

no more than 50%, of the voting rights

Investments in associate are stated at cost less any impairments

10




EBBGATE INVESTMENTS LIMITED
Registered in England and Wales with Company Registration Number 2605705

Notes to the financial statements (continued)
For the year ended 31 December 2013

3 Summary of significant accountmmg policies {continued)
b) Dividends from Associate

Dividends income 15 recogrised when the night to receive dividend 1s established, which 15 when the dividends are
received or the dividends are appropniately authorised by the associate

c) Interest

Interest income or expense 1s recogmsed on all interest bearing financial assets classified as held ta matunity, available
for sale or loans and receivables using the effective interest method

The effective interest rate is the rate that exactly discounts the expected future cash payments or receipts through the
expected fe of the financial instrument, or when appropriate, a shorter period, to the net carrying amount of the
instrument The application of the method has the effect of recognising income (and expense} receivable {or payable)
on the instrument evenly in proportion to the amount outstanding over the period to maturity or repayment

d) Current and deferred income tax

Income tax payable on taxable profits (‘current tax’), 15 recogmsed as an expense in the period in which the profits
anse Income tax recoverable on tax allowable losses 15 recognised as an asset only to the extent that it 15 regarded as
recoverable by offset against current or future taxable profits

Deferred income tax is provided in full, using the liabihty method, on temporary differences arsing from the
differences between the tax bases of assets and labilities Deferred income tax 1s determined using tax rates and
legislation enacted or substantially enacted by the balance sheet date and I1s expected to apply when the deferred tax
asset 1s realised or the deferred tax habulity Is settled

Deferred tax assets are recognised on deductible temporary differences, carry forward of unused tax losses and
unused tax credits to the extent that 1s regarded as probable that sufficient taxable profits will be available aganst
which deductible temporary differences, unused tax losses and unused tax credits can be utilised

Deferred and current tax assets and liabilities are only offset when they arise in the same tax reporting group and
where there 1s both the legal right and the intention to settle on a net basis or to realise the asset and settle the
hability simultaneously

e) Financial assets

The Company recogmises financial instruments from the contract date, and continues to recogrise them until, i the
case of assets, the rights to receive cash flows have expired or the Company has transferred substantially all the risks
and rewards of ownership

Impawrment of financial assets

The Company assesses at each balance sheet date whether there 1s objective ewidence that a financial asset or a
portfoho of financial assets, including trade receivables, 1s impaired The factors that the Company takes into account
include significant financial difficulties of the debtor or the i1ssuer, a breach of contract or default in payments, the
granting by the Company of a concession to the debtor because of a deterioration in 1ts financial condition, the
probability that the debtor will enter into bankruptcy or other financial reorgamisation, or, in the disappearance of an
active market for a security because of the issuer’s financial difficulties

Impairment allowances are calculated, based on the difference between the carrying amount of the asset and its

estimated recoverable amount, calculated by reference to the expected cash flows discounted at the original effective
interest rate for the asset

11




EBBGATE INVESTMENTS LIMITED
Registered in England and Wales with Company Registration Number 2605705

Notes to the financial statements (continued})
For the year ended 31 December 2013

3 Summary of significant accounting policies {continued)

f) Dwidends

Dividends on ordinary shares are recognised in equity in the period in which they are paid or, if earlier, approved by
the Company’s shareholders during the reporting period

g) Cash and cash equivalents

For the purposes of the cash flow statement, cash compnises cash in hand, demand depesits and cash equivalents
Cash equivalents comprise highly hiquid investments that are convertible into cash with an insignificant rnisk of changes
in value with original maturities of less than three months Trading balances are not considered to be part of cash
equivalents

h) Standards, amendments and interpretations

Standards, amendments and interpretations effective in the year

The following standards and amendments to existing standards have been published and are mandatory for the
Company’s accounting penods beginning on or after 1 January 2013 These have not been early adopted

IFRS 1* Amendments resulting from Annual Improvements 2009-2011 Cyclel
IFRS 7 -Amendments related to the offsetting of assets and liabilities?
-Deferral of mandatory effective date of IFRS 9 and amendments ta transition disclosures®
IFRS 9 Financial Instruments*®?
IFRS10*** Consolidated financia! statements*®*
IFRS 11*** Joint arrangements®
IFRS 12*** Disclosure of interests in other entities®*
IFRS 13* Fair Value Measurement®
Amendment to IAS1 - Amendments presentation of other comprehensive income®
- Annual Improvements 2009-2011 Cycle {comparative information)’
|AS27*** Criginal 1ssue and amendments for investment entities 184
IAS 28*** Investments in Assaciates and Joint Ventures Original 1ssue®
1AS 32 Amendments relating to the offsetting of assets and habilities®
1AS 32 Tax effect of equity distribution on or after 1 January 2013

! Effective for annual periods beginning on or after 1 January 2013

2annual periods beginning on or after 1 January 2013 and interim periods within those peniods
? Effective for annual periods beginming on ar after 1 January 2015

4 Effective for annual periods beginning on or after 1 January 2014

5 Effective for annual periods beginning on or after 1 July 2012

* EU endorsed

** Expected to be endorsed in Q1 2013
*** EU endorsed effective date 1s on or after 1 January 2014

12




EBBGATE INVESTMENTS LIMITED
Registered in England and Wales with Company Registration Number 2605705

Notes to the financial statements {continued)
For the year ended 31 December 2013

a4 Admunistrative Expenses

Auditors’ remuneration amounting to £5,614 (2012 £ 5,600) for the year was borne by a fellow subsidiary of Barclays
Bank PLC and was not recharged to the Company

5 Employees and key management, including Directors

There were no employees employed by the Company during 2013 or 2012

Directors’ remuneration

The Directors did not receive any emoluments in respect of their services to the company during the year (2012 £nil)
No Director exercised options under Barclays PLC Sharesave Scheme and Long Term Incentive Schemes during 2013
(2012 One)

Directors’ and Officers’ loans

As at 31 Decernber 2013, there were no amounts outstanding under transactions, arrangements and agreements
made by the Company with parties who are, or were during the year, directors of the Company and persons
connected with them and for Officers, within the meaning of the Financial Services and Markets Act 2000 (2012 nil)

6 Tax charge

The analysis of the charge for the year ts as follows

2013 2012
£ £
Current tax:

Current year 17 15
Adjustment for prior years - -
17 15

Deferred tax:
Current year - -
Adjustment for prior years - -
Total charge 17 15

The charge for tax 1s based upen a UK corporatton tax rate of 23 25% (2012 24 5%)

A numerical reconciliation of the tax expense and product of accounting profit multiplied by the applicable tax rate s
as follows

2013 2012
£ £
Profit before tax 70 57,985
Tax charge at standard UK corporation tax rate of 23 25% (2012 24 5%) 17 14,206
Adjustment for prior years - -
Non-deductible expenses / {non-taxable income) - (14,191)
Overall tax charge 17 15
Effective tax rate % 24 29% 003%

13




EBBGATE INVESTMENTS LIMITED
Registered in England and Wales with Company Registration Number 2605705

Notes to the financial statements {(continued)
For the year ended 31 December 2013

6 Tax charge (Continued)

Finance Act 2013 reduced the main rate of corporation tax from 24% to 23% from 1 April 2013

In recent years, the UK Government has steadly reduced the rate of UK corporation tax, with the latest enacted rate
standing at 21% with effect from 1 Apnl 2014 and 20% with effect from 1 Apnl 2015 Accordingly the closing deferred
tax assets and liabiliies have been calculated at 20% The estimated financial effect of this change 1s insignificant

7. Investments in Associate

Movements in, and details of, the Company’s long term investments in associate are as follows

2013 2012
i £
At 1 January 1 1
Disposals (1) -
At 31 December - 1
All of the above investments were unhsted
Details of associate as of 31 December 2012 are as follows
Company Name Proportion of Proportion of Activity
Class total share
held (%) capital with
voting rights (%)
MORRIS SHOWHOMES LIMITED
0001’8’ Ordinary Shares 100 50 Property

The Company’s interest tn Morris Showhomes Limited was transferred to the associate partner — Morris Homes North
Limited at nil consideration

8 Other receivables

An analysis of other receivables 1s as follows

2013 2012

£ £

Called up share capital not paid 18,749 18,749
18,749 18,749

The carrying amount of other receivables i1s approximate to their far value The Directors have decided to adjust the
‘Called up share capital not paid’ wrth the ‘Called Share Capital’ upon liquidation of the entity

14




EBBGATE iNVESTMENTS LIMITED
Registered in England and Wales with Company Registration Number 2605705

Notes to the financial statements {continued)
For the year ended 31 December 2013
9 Current tax habilities

Current tax habilities were as follows

2013 2012
£ £
UK corporatton tax payable (63) (46)
(63) (46)
10 Called share capital
Particulars of the Company’s share capital are as follows
2013 2012
£ £
Allotted and fully paid or partly paid .
53 ordinary shares (2012 53) of £1 each fully paid 53 53
24,999 ordinary shares (2012 24,999) of £1 each {25p paid) 24,998 24,999
25,052 25,052

11 Financiat risks

The Company’s activities expose 1t to a variety of financial risks These are mainly credit nsk and market nsk, {interest
rate risk) The Company’s Directors are required to follow the requirements of the Barclays PLC Group risk
management policies, which include specific guidelines on the management of credit, interest rate and foreign
exchange rnisk, and advises on the use of financial Instruments to manage them

{a) Credit risk

Credit nsk 1s the nsk of suffering financial loss, should any of the Company's customers or market counterparties fail
to fulfil their contractual obligations to the Company

All credit exposure 15 to other companies within the Barclays PLC Group
Maximum exposure to credit nsk

The followtng table shows the maximum exposure to credit risk at 31 December 2013 and 2012

2013 2012

£ £

Cash and cash equivalents . 82,980 82,909
Other recewvables 18,749 18,749
Total maximum exposure at 31 December 101,729 101,658

The above exposures are considered neither past due nor impaired The Company does not hold any collateral as
security

15




EBBGATE INVESTMENTS LIMITED
Registered in England and Wales with Company Registration Number 2605705

Notes to the financial statements (continued)
For the year ended 31 December 2013

11 Financial risks {continued)
{a) Credit risk {continued)
Financial assets subject to credit nsk

After reviewing all outstanding balances, it 1s constdered that the credit quahty of the full amount, £101,729 (2012
£101,658) 15 strong, in that there 1s a very high likelihood of the assets being recovered in full

(b) Interest rate nisk

Interest rate risk is the possibility that changes in interest rates will result in higher financing costs and / or reduced
income from the Company’s interest bearing financial assets and liabilities

The Company’s exposure to interest rate risk 1s imited to the nterest income earned on 1t cash and cash equivalents,
it has no interest bearing financial iabilities

No sensitivity analysis 1s considered necessary due to the lack of complexity of the entity and the sophistication of the
users of the financial statements

12 Fair Value of Financial Instruments
Financial instruments include both financial assets and financial liabihities The fair value of an asset or hiabihity 15 the
price that would be receved to sell an asset or paid to transfer a hability in an orderly transaction between market

participants at the measurement date

The Directors consider that the fair value of financial instruments approximates cost, being the carrying value stated
on the balance sheet

13 Related Party Transactions

The definition of related parties includes parent company, ultimate parent company, subsidiary, associated and joint
venture companies, as well as the Company’s key management which includes its Directors

There were no transactions with key management personne! in erther year
Particulars of transacttons with the parent company and the company’s associate and the balances outstanding at the

year end, are disclosed in the tables below All transactions and balances are with the parent except as otherwise
stated

For the year ended 31 December 2013 2012
£ £
Transactions
Interest Received 71 62
Dividend Income from Associate - 57,923
Total 71 57,985
Assets
Cash and cash equivalents 82,980 82,909
Other recewables 18,749 18,749
tnvestment in Associate - 1
Total 101,72¢9 101,659
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EBBGATE INVESTMENTS LIMITED
Registered in England and Wales with Company Registration Number 2605705

Notes to the financial statements (continued)
For the year ended 31 December 2013

14 Ultimate parent undertaking and controlling party

The parent undertaking of the smallest group that presents consolidated financial statements 1s Barclays Bank PLC
The ulumate parent Company, controlling party and the parent Company of the largest group that presents group
financial statements 1s Barclays PLC, a company incorporated in England & Wales Barclays Bank PLC's and Barclays
PLC's statutory financial statements are avallable from the Barclays Corporate Secretariat, 1 Churchill Place, London
El4 SHP

15 Capital Management

The Board of Directors is responsible for capital management and has approved minimum control requirements for
capital and hguidity nisk management

The company regards as capital its equity, as shown in balance sheet, plus net debt
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