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"The directors present their annual report together with the audited financial statements of the

company for the 53 weeks 3 July 1993,
On 27 November 1992 the issued share capital of the company was increased from 141,388,533

to 169,769,015 ordinary shares of £1 each in order to finance an increase of its investment in its

The company acts as an intermediate holding company.
subsidiary company.

Directors’ report
Resufts and dividend

TNT Newco L

Principal activities
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for the period of £20,270,000 (1992:

fit and loss account on page 5. The directors

recommend that no dividend be paid and that the loss

The results of the company are shown in the pro
£43,809,000) be transferred to reserves.
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None of the directors had any interest in the shares of the company at any time during the period.

The directors of the company during the period were as stated below.

Directors’ interests

Directors
AD Jones
WYV Hanley
JT Yates
GF Ginty
Fixed assels
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¢ given in note 5 to the financial statements.

Information relating to changes in fixed assets ar
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TNT Newco Limited

Statement of directors’ responsibilities

Company law requires the directors to prepare financial statements for each financial year which
give a true and fair view of the company’s state of affairs at the end of the year and profit or loss
for the year then ended. In preparing those financial statements, the directors are required to:

s select suitable accounting policies and then apply them consistently;
. make judgements and estimates that are reasonable and prudent;
4 staie whether applicable accounting standards have been followed, subject to any material

departures disclosed and explained in the financial statements;

° prepare the financial statements on the going concera basis unless it is inappropriate to -
presume that the company will continue in business. |
|

The directors are responsible for keeping proper accounting records which disclose with

reasonable accuracy at any time the financial position of the company and to enable them to |
ensure that the financial statements comply with the Companies Act 1985. They are also

responsible for safeguarding the assets of the company and hence for taking reasonable steps for

the prevention and detection of fraud and other ircegularities.

%EPeat Marwick ’ 3
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Peat House

2 Cornwoll Street
Birmingham

83 20L

Report of the auditors to the members of TNT Newco Limited

We have audited the financial statements on pages 5to 11,
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Respective responsibilities of directors and auditors

As described on page 3 the company's directors are responsibie for the preparation of financial
statements. It is our respensibility to form an independent opinion, based on our audit, on those
staternents and to report our opinion to you.

Basis of opinion

We conducted our audit in accordance with Auditing Standards issued by the Auditing Practices
Board. An audit includes examination, on a test basis, of evidence relevant to the amounts and
disclosures in the financial statements. It also includes an assessment of the significant estimates
and judgemnents made by the directors in the preparation of the financial statements, and of
whether the accounting policies are appropriate to the company’s circumstances, consistently
applied and adequately disclosed. -

We planned and performed our audit so as to obtain all the information and explanations which
we considered necessary in order to provide us with sufficient evidence to give reasonable
assurance that the financial statements are free from material misstatement, whether caused by
fraud or other irregularity or error. In forming our opinion we also evaluated the overall
adequacy of the presentation of information in the financial statements.

Opinion
In our opinion the financial statements give a true and fair view of the state of the company's

affairs at 3 July 1993 and of its loss for the period then ended and have been properly prepared
in accordance with the Companies Act 1985, B

.~ 9 November 1993
Chartered Accountants /
Registered Auditors
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TNT Newco Limited

Profit and loss account
Jor the 53 weeks ended 3 July 1993

e v
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Note 53 weeks 62 weeks

i ended ended

i 3 July 27 Fune
Ll 1993 1992
! .ﬂ‘% Continuing Continuing
T £000 £300

Administrative expenses - (70)
Interest receivable 2 - 114
Interest payabie 3 - (44)
Provision against investments (20,293) (43,786)

i

Loss on ordinary activities before tuxation (20,293) (43,786)
Tax on ordinary activities 4 23 (23)

Retained profit/(loss) for the period which is
transferred to reserves : (20,270) {43,809)

- In accordance with paragraph 27 of FRS 3, a statement of total recognised gains and losses has
not been incorporated within the financial statements as the profit and 1oss account includes all
such gains and losses. Ny SN .

' WY . :
The movement on reserves.is disclosed in note 9 on page 11 of these financial statements,
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TNT Newco Limited

1 Accounting policies
Basis of accounting
The financial statements have been prepared in accordance with applicable Accounting Standards.
Investments
Investments are stated at cost less provisions for permanent diminution in value.
Taxation

The charge for {axation is based on the profit for the year and provision is made for taxation deferred
because of timing differences between the treatment of certain items for taxation and accounting pusposes.
No provision for deferred taxation is made if there is reasonable evidence that such deferred taxation will
not be payable in the foreseeable future.

Notes

(forming part of the financial statements) ’
B
[T
§

Foreign currencies

Transactions in foreign currencies are recorded using the rate of exchange ruling at the date of transaction. -
Assets and liabilities denominated in foreign currencies are translated using the rate of exchange ruling at
the balance sheet date or the swap or forward rate where such contracts have been entered into. Gains or
losses on translation are taken to the profit and loss account.

'

Exemption_from preperation of consolidated financial statements

The financial statements present information 2bout the company as an individual compsny and not about its
group. S

A
: y

The company is exempt under Section 22§f‘of lhé“(‘.‘gmpanies Act 1985 from the obligation to prepare group
financig] statements and deliver them to the Registtar of Companies as the results of the company and its
subsidiaries are consolidated in itc immediate parént company TNT Europe Limited which is registered in
England and Wales.

Cash flow statement

Under Financial Reporting Standard 1, the company is exempt from the requirement to prepare a cash flow
statement on the grounds that it is a wholly owned subsidiary company of a UK parent.

2 Interest receivable ‘
53 weeks 62 weeks
ended ended ,
3 July 27 June 1‘
1953 1993 |
£000 000 |
Income from short term deposits - 14

e ]
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TNT Newco Limited

Notes (continued)

62 weeks

53 weeks

Interest payable

3

ended
27 June

ended
3 July

1992

£000

1993
£000

Interest payable to parent company

2329
wm 3 &
z§o7
D
ol 2]
b
932K
=
EBSE
3 Den
(2]
W

Tax on ordinary activities

£000

£000

UK corporation tax at 33% (23)

Prior year adjustment

23

Fixed asset investments

£000

5

Cost

" At beginning of peri

141,389

28,380

Additions

169,769

At end of period

43,786
20,293

Provisions

At beginning of peri

Provided in the peri

64,079

At end of period

'Net book ﬁ!m

105,690

At 3 July 1993

97,603

At 27 June 1952

kBAG peat Marwick




28 R O®” O R OW ® ®OW ®w R w R R b4 ® ®”
Ty = =
g2 8 8 8
EEgges 58 ES & & o5 oz 8 8 B3¢
T
S g
[
I=3T]
®
LX) ™y b — m hd R
= &
Z g 2 =@ m ] E £ g
= BB m m g B2 = = = o g Yy 9 9
) 8 ] ta &n 5 g 3 = g ) pot & = o
= a & ) g B, =3 c. o, ] = E =] g g3
(=% o, (=% = o o o m 5 &
] g§ E 8 E £ £ g 8 g g g
=} ! 9o G =] =y 8 = 8 B g £ 2
2 8 8 9 o o C o .m 0 @ . O
= = o o e w @0 w - > uy ] w wa g
= By o m o 9 2 = = £ £ z 2 2e 2 @ 8=z L
5 o2 £ £ g = G T B 3 3 8 7 2 g s B,LE
8 s 22 gE Z "% 2 o, o [=3 =N ‘B T =T ‘52 8
§ £8 B © E ® & s 9 o g 8 ] ES 9 S {g°%°
E A% = = K 3 S = A a & o f i ot
m |7 %] 7] o o [%2) o [ 2] L) /2]
3 -3 = = ~ ~3 ] =3 = 3
2 s £ E & E§ g '§ E g g &
el "W W % &6 = = © = =
2 Q a a - €Q a
= M.m 2 2 2 2 = £ = £ £ £ o = =
g £2 ®™ 3 ® 3 k] 5 3 5 3] 5 m & g = oy
e gL =z =2 = 2 % 2% % 3 : £ =2 §£ & &
=] LY o Q o oLe =S 3 3 o
o Y = £ = = - = K- ] c. D
s S8 £ E £ £ &€ EE F B R w =m T O O
5
2 = 4 : m £ %
W 2 aa] * .g w 1HD
s 3 T oz & K r £ &
g 8§ = E 2 N % % X /A T O O
8 - = € R 3 g £ 8 38 8 & 3 3 g o =
bt <] % ot 3 = = —_ .m m i = = = = @ = =
= e -2 E g 3 @ 2 z 3 5 k] R ag £ &
m g g m & § @B Ty 8 |- E. & £ &b Zo e 2 0B
= £ £ 2 0E F §: 33 £ EC OB 0F F, 3. 3 33 2 3 o
- - 4 Q E g8 n 5 A 0w w 0 w M wm Y S v 0 o= w S Qo
o) E g 5 § 8 £g 8§ 5 23 $7 82 g€ Ez & EE 8 g 2
= = B =) g, BEE& ©E '8 i 58 & 5 & £
S 03 s & ., & 2 & £§ 8E 5 Ro RE S o8 8% &6% ©8F x 8 ®
2 = 72 2 P . § & OF OH 2 @E A% Ap Mg O Oy Usg A U =
= = T 2 2 4 & B2 B B BE EBEZ 8 g HE b -8 B B s
Q@ % ? o & ? 3 Zz zE zd zZ zZz8 ZE & zZE&£ 22 ZZ zE Z Z @
Yz, § 2 9 E & 0 E &2 E2 E FE¥Y BY BY kR & & = HOR o
< = B O
S
3 0
el
Z @
= Z "
-
- a
& s ) W S e e S

3 N et M e e e e B A W e
e b e S s, S o o S
S T e e e e e e o
e i e e et ﬁiﬂ.ﬂ.aﬂhﬂyﬁ?\;ﬂﬁsﬁ:ﬁiﬁf«wﬁf. NIl
A SR S T R e T e ey
B e R T
B e P T e e T8
i{irﬂﬂwﬁﬁﬂ.ﬁ-%uﬂa?dlnww e TR e




TNT Newco Limited

Notes (continued)

5 Fixed asset investments (continued)
TNT Express GrbH* Germany Transporiation 100%
GMS Gesellschaft fur Media Germany Transpor: consultancy 100%
Service mbH*
TNT Materials Handling GmbH* Germany Materials Handling 100%
GD Express Worldwide NV* The Netherlands Transporiation and 50%
logistics management
*  Qwned through intermediate parent companies.
6 Creditors: amounts falling due within one year
1993 1992
£0600 £000
Corporation tax - 23
7 Reconciliation of movement in sharehalders’ funds
1993 1992
£000 06T
Profits/(losses) for the financial period - {20,270) (43,809)
Issue of share capital ‘ 28,380 141,389
8,110 97,580
Opening shareholders’ funds 97,580 -
Closing shareholders’ funds , 105,650 97,580

&FMBPeat Marwick 10




TNT Newco Limited

Notes (continted)

Called up share capital

8

1992
£000

1993
£000

Authorised:

500,000

500,000

500,000,000 ordinary shares of £] each

.
f

Allotted, ealled up and fully pai

169,769,015 (199): 141,388,533) ordinary shares

of £1 each

141,389

169,769

£000
(43,809)
(20,270)
(64,079)

On 27 November 1992 the issued share capital of the company was increased from 141,388,533
to 169,769,015 ordinary shares of £1 each in order to finance an increase of its investment in its

subsidiary company. These shares were issued at par.
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Parent company

10

The ullimate parent company is TNT Limited, a company incorporated in Australia,

The itnmediate parent company is TNT Europe Limited, a company incorporated in the Uniled

Kingdom and registered in England and Wales.

-
-

A copy of the TNT Limited financiu! statements can be obtained from
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A copy of the TNT Europe L

11

g
-k ‘,
SE S
Do B -2
mw._.hm it
nmu.uym =] =
CE&..O N bt
TWS B3 @
2BEZERE] o



