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GOODWEIGHT LIMITED
EPORT OF THE DIRECTORS

The directors present herewtth their report, together with the audrtad financial stetements of the company
for the year to 30 Apnl 2010

PRINCIPAL ACTIVITY
The company i a holding company, the business of the group being property investmeant.

REVIEW OF THE BUSINESS AND FUTURE DEVELOPMENTS

The combined net assets of the company's two subsidianes has reduced to £2,368,313 Detais of the company’s
subsidianes, including their perfarmance for the year, are setoutin note 4 The group intends to develop

its pnncipal actvity

DMVIDENDS

The company recetved dmidends of £46,350 from s subsidiary undertaking, Incomegain Limited ( 2009 £46,350)
The company declared and perd a first and second mtenm dradend each of 4 § pance per share i respect of

the year to 30 Apnl 2010, totalling £48,350 { 2009 £48,350)

The directors do not recommend payment of a final dvdend

RESULTS AND TRANSFER TO RESERVES
Any change in the company’s shara of the underiying net assets of ¢ subsudtary campames ks cradited to
an unrealisad capdal reserve

DIRECTORS
The directors who held office dunng the whole of the penced 1 May 2010 to the date of this raport were
as follows

8 H Hord

D E Albert

L J Rumjahn

A Ells

AC Field

J E A Statham

M G Hardy

DIRECTORS RESPONSIBILITIES
The directors are responsible for prepanng the financial statements in accordance with applicable law
and regulations
Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice ( United Kingdom Accounting Standards end applicable faw) The financial statements are
requred by law to give a true and faur view of the state of affairs of the company and of the profit or loss of the
company for that penod In prapanng these financial statements, the drectors are requiredtc

- select suitable accounting polcies and then apply them consistently ,

- make judgements and estmates that are reasonabie and prudent ,

* prepare the financial statements on the geing concern basis unless itis

inappropnate to presume that the company will continue in business

The directors are responsible for keeping proper accounting records which disclose with reasanable accuracy
at any time the financiat position of the company and to enable them to ensure that the financial statements
comply with the Companies Act 2008 They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detecton of fraud and other iregulanties

STATEMENT OF DISCLOSURE OF INFORMATION TO AUDITORS

So far as the drectors are aware, there s no relevant audrt information ( s defined by Sechond 18 of the Compantes
Act 2006) of which the company's audtors are unaware, and they have taken all steps that ought to have been taken as
drrectors in order to make themselves aware of any relevant audit information and to establish that the company’s
auditors are aware of that nformation

AUDITORS

As the company has dispensed with the annuai obligation to re-appoint auditors, Garman, Darby & Co Ltd

will continue to act as auditors to the company

This report has been prepared in accordance with the special prowisions of Part 15 of the Companies Act 2006
ralating to small companies

Approved by the Board of Directors
and signed on behalf of the Board

M“'r_r L.—"

25 August 2010 Director
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REPORT OF THE INDEPENDENT AUDITORS TO THE
SHAREHOLDERS OF GOODWEIGHT LIMITED

We have audited the financial statements of Goodweight Limited for the year ended 30th

Apnl 2010 on pages 3 to 6 The financial reporting framework that has been applied 1n ther
preparation 1s applicable law and the Financial Reporting Standard for Smaller Entities (effective
Apnl 2008)  (United Kingdom Generally Accepted Accounting Practice for Smaller Entites)

This report 1s made solely to the company's members, as a body, in accordance with Chapter

3 of part 16 of the Companies Act 2006 Our audit work has been undertaken so that we

might state to the company’s members those matters we are required to state tothemin a
Report of the Auditors and for no other purpose  To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the company's

members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explamed more fully in the Statement of Directors’ Responsibilittes set cut on page one, the
directors are responsible for the preparation of the financial statements and for being satisfied that
they give a true and farr view  Our responsibility 1s to audit the financial statements in accordance
with applicable law and International Standards on Auditing (UK and Ireland} Those standards
require us to comply with the Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit nvolves obtaining evidence about the amounts and disclosures in the financial statements
sufficient to give reasonable assurance that the financial statements are free from matenal
misstatement, whether caused by fraud or error  This includes an assessment of whether the
accounting policies are appropriate to the company’s circumstances and have been consistently
applied and adequately disclosed, the reasonableness of significant accounting estimates made by
the directors, and the overall presentation of the financial statements

Opmmion on financial statements

In our opinton the financial statements

- give a true and fair view of the state of the company's affairs as at 30 Apni 2010 and of its
profit for the year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice apphicable to Smaller Entities, and

- have been prepared i accordance with the requirements of the Companies Act 2006

Opinicn on other matter prescrnibed by the Companies Act 2006
In our opinion the information given in the Report of the Directors for the financial year for which
the financial stetements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the followming matters where the Companies Act 2006

requires us to report to you f, in our opinion

- adequate accounting records have not been kept, or returns adequate for audit have not been
received form branches not visited by us, or

- the financial statements are not In agreement with the accounting records and retums, or

- certain disclosures of directors’ remuneration specified by law are not made, or

- we have not received all the information and explanations we require for our audit, or

- the directors were not entitled to prepare the financial statements and the Report of the
Directors in accordance with the small companies regme

@ﬁvv'**"\ ’?)"" —~

Brendan Gorman (Senior Statutory Auditor)

for and on behalf of Gorman Darby & Co Limited
Chartered Certified Accountants

Registered Auditors

74, Chancery Lane

London

WC2A 1AD

25 August 2010
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GOODWEIGHT LIMITED
PROFIT AND LOSS ACCOUNT

FOR THE YEARTO 30 APRIL 2010

Notes 2010

INCOME FROM SHARES IN GROUP UNDERTAKINGS

Dividends received from subsidiary undertaking 46,350

PROFIT ON ORDINARY ACTIVITIES

BEFCRE TAXATION 46,350
TAXATION ON ORDINARY ACTIVITIES 1 -
PROFIT ON ORDINARY ACTIVITIES

AFTER TAXATION 46,350

STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES

Profit for the financial year 46,350
Unrealised 1oss / gain on revaluation of mvestments (53,509)
Total recognised gains and losses for the year {7,159)

RECONCILIATION OF MOVEMENT OF SHAREHOLDERS FUNDS

2010
£
Profit for the financial year 48,350
Dividends {46,350)
Unrealised loss/gain on revaluation of investments {53,508)
Net deduction from/ addition to shareholders funds (53,509)
Opening shareholders' funds 2,613,888
Closing shareholders' funds 2,560,379

Page 3

48,350

46,350

46,350

46,350
(637,935)

(521,585}

2009
£
46,350

{46,350)

(637,935)
(637,935)

3,251,823




GOODWEIGHT LIMITED
BALANCE SHEET

AT 30 APRIL 2010

Notes

FIXED ASSETS

Investments 4
CURRENT ASSETS

Debtors 5
CREDITORS

Amounts falling due within

one year 6
NET CURRENT ASSETS
TOTAL NET ASSETS
Financed by
CAPITAL AND RESERVES

Called up share capital 7

Share premium 8

Unrealised capital reserve g

Prefit and loss account 10

SHAREHOLDERS' FUNDS

2010
£ £
2,368,313
669,736
669,736
477,670
192,066
2,560,379
515,000
125,200
1,818,313
1,866

623,286

623,386

431,320

2009

2,421,822

192,066

2,613,888

515,000
125,200
1,971,822

1,866

2,613,888

These financial statements have been prepared in accordance with the special provisions of

part 15 of the Companies Act 2006 relating to small compantas and with the Financial

Reporting Standard for Smaller Entities ( effective Apnl 2008 )

These financial statements were approved by the board of directors on 25 August 2010

Signed on behalf of the board of directors

gjm@*"' -
rector
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b)

¢}

d)

GOODWEIGHT LIMITED

NOTES TO THE FINANCIAL STATEMENTS

AT 30 APRIL_ 2010
ACCOUNTING POLICIES

Accounting conventions

The financial statements are prepared under the histoncal cost convention, as modified by the
revaluation of fixed asset mvestments and in accordance with the Financial Reporting Standard
for Smaller Entities ( effective Apni 2008 )

Cashflow statement
The company has taken advantage of the exemption in Financial Reporting Standard No 1 from
prepanng a cashflow statement on the grounds that it 1s 2 small company

Investments

Investments held as fixed assets are stated at the company's share of the underfying net
assets of the investments fess provision for any permanent diminution in value Any surplus
or deficit ansing on valuation is transferred to the unrealised revaluation reserve

Exemption from Prepaning Group Accounts
Group financial statements have not been prepared as the group qualifies as a small group
under Saction 398 of the Companies Act 2006

INFORMATION REGARDING DIRECTORS AND EMPLOYEES
Details of the directors are shown in the directors report  The company has no other employees

Directors emoluments 2010 2009
£ £
Salanes | -1 { -1
DIVIDENDS 2010 2009
£ £
First intenm dnedend of 4 5p per share {2009 4 5p) 23,175 23,175
Second intenm dividend of 4 Sp per share (2009 4 5p) 23,175 23,175
| 46,350 I | 46,350 |
INVESTMENTS 2010 2009
Group undertakings
Valuation £ £
At 1 May 2009 2421822 3,059,757
Revaluation { note 9) (53,509) {637,935}
At 30 Apnl 2010 | 2,368,313 | | 2,421,822 |

The company holds 100% of the ordinary share capital of lncomegain Limited  and

Incomegamn Limited holds 100% of the ordinary share capital of Strivesign Limited Both subsidiary
companies are registered in England and Wales Strivesign Limited 1s a property investment
company and Incomegam Limited does not trade

Capital & Profit for the
Reserves financial year
£ £
Stnvesign Limited 1,918,313 12,268
Incomegain Limited 450,000 46,350

The histoncal cost of the investment in group undertakings 1s £450,000

DEBTORS 2010 2009
£ £
Amount due from subsidiary undertaking I 669,736 | | 623,386 1

No date has been fixed for the repayment of the loan to the subsidiary undertaking
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GOODWEIGHT LIMITED

NOTES TO THE FINANCIAL STATEMENTS { continued )

AT 30 APRIL 2010

CREDITORS - amounts falling due within one year
2010

£
Amount due to subsidiary undertaking 477,670

No date has been fixed for the repayment of the loan from the subsidiary undertaking

CALLED UP SHARE CAPITAL 2010
£
Authorised
Ordinary shares of £1 each 1,000,000

Allotted and fully paid
Ordinary shares of £1 each 515,000

SHARE PREMIUM ACCOUNT 2010

E )

UNREALISED CAPITAL RESERVE 2010
£
Balance at 1 May 2009 1,971,822
Revaluation in the year (53,509)
Balance at 30 April 2010 1,918,313

2008
£

2008
£

2009

125,200

I )

2009
£

2,609,757
{637,935)

1,971,822

The reserve anses on the revaluation of the investment in the subsidiary companies { note 4)

PROFIT AND LOSS ACCOUNT

2010

£
At 1 May 2009 1,866
Profit for the year 48,350
Dividends {46 350)
At 30 Apnil 2010 1,866
TAXATION 2010

£
Profit on ordinary activities before taxation 46,350
Profit on ordinary activities muitiplied by small
company rate of tax in the UK 21% ( 2009 21%) 9,734
Income not taxable (9,734)

Current tax charge for the year

H
U
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1,866
46,350
(46 350)

1,866

2009

46,350

9,734

(9,734)




