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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2592487

Charge code: 0259 2487 0015

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 16th May 2023 and created by P R MARRIOTT DRILLING

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 16th May 2023 .

Given at Companies House, Cardiff on 18th May 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This Mortgage is madeon  [b-5-129
Batween

{1} P B Marrioit Drilling Limited (N 02592487 ) whose registerad office is at Spring Water
House Old Pit Lane, Danesmoor, Chesterfietd, Derbyshire 845 88Q (Company); and

{2} Close Leasing Limited (No. 08377532 whose office s gt Olympic Court, Third Avenue,
Tradford Park Village, Manchester M7 1AP (Lender),

Whereas the Company s the owner of the Assels and has agresd to assign them with full title
guarardes by way of legal morigage to the Lender,

it is agread
1 Definitlons and intsrpretation
1.1 Diefinitions

In this Morlgage:

Ammets means the plant, machinery, goods, chattels or other equipment (whether already
acguired or to be scquired) speciffed in the schedule {including all engines, sopliancas, parls,
spare parfs, instruments, appunienances, accessories and other equipment of any kind
installed on, or W, such goods or chattels) and any and all substitutions, alterations,
replacements, renewals and additions made for or, In or o the same or any pa of the same
after the Execution Date and, where the context o permits, any part or paris of them

Pefaull Interest means the interes! payable at the rates and &t the dmes specilisd in
clatrse 2{d} (Covenant to pay)

Lost of Funds means the cost to the Lender {or any member of the Lender's Group of
Companies) of borrowing to enabile it 1o fund the transaction with the Company

Encwmbrance means any mortgage, charge (fived or flogting), debenturs, hypothecation,
asaigmment by way of security, pledoe, lien or any other arrangemeant or agreement which has
the effect of crealing security or nayment priorily

Execution Date means the date this Mortgage is executad by the Company

Group of Companies means any companies which are members of the same group of
companies for the purposes of the provisions for group relisl contained in Part § of the
Corporation TencAct 2010

intelleciual Property Rights means

{a} any patents, rade marks, service marks, designs, business nameas. copyrighis,
database rights, design rights, topography rights, domain names, moral rights,
inventions, confidential information, knowhow and any other associated or similar
intellectuat properly righie and interests anywhere In the world (which may now or in
the future subsist), and in sach case whether registered or unregisteraed and
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1.2

{3) the bensfit of all applications, rights to apply for and rights fo use such assets
{nclutting, without limitation, any Hcences and sub-licences of the same granted by §
or to 1) of the Company (which may now o in the fulure subsist)

LPA 1925 means the Law of Properly Act 1925
Mariings means labels, plates or markings

Security Perlod means the period beginning on the Execution Date and ending on the date
when all sums due {o the Lender have been imevocably and unconditionally repaid in full and
the Company has ceased o be under any further, actual or contingent, liabillty to the Lender
ungder of i connection with this Mortgsge

Recelver means any one or more receivers managers of administretive receivers appointed
pursuant to this Mortgage in respect of the Company or over alt or any of the Assets and an
adminisirative receiver shall have (in addition to the powers In clause § (Appointment of
recebrer)) alf the powers conferred upon him by Schedule 1 of the Insolvency Act 1988

Value Added Tax means value added fax as provided for in any relevant legistation
{including any prircary or subordinate legislation of the Europaan Union or any offfcial body or
agency thereol) and any tex simifar or equivalent to value added tax or any sales or tumover
tax and any gimilar tax replacing or infroduced in addition to any of the same

interprefation
in this Mortgage:

{a1) woritks denoting he plural number include the singular and vice versa,

{2} references to clauses and the schedule are references to clauses of and the scheduls
to, this Mortgags,

{€) referances to this Morfgage include the recitals and the schadule;

{e} the headings and contents pages are for the purpose of reference only, have no legad

or other significance, and shall be ignored in the interpretation of this Mortgage;

{&) references to any document are, undess the context otherwise requires, references o
that document as smendsd, supplamented, novated or replaced from time (o time;

4] referepces o statutes or provisions of statuss are references io those siatutes, or
those provisions, as from time o time amended, replaced or re-enacted;

{3} rafarences to the Lender include its suceessors, iransferses and assigness; and

] references to & person shall include an individual, company, parnership, foird
venture, association, organisation or trust {in each case, whether or not having
separate legal personalily).

Covenant to pay

The Company covenants with the Lander on demand:
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3.1

3.2

{a) o pay to the Lender the balance from time o tme unpaid of all monies now dus or
after the Execution Date to become due to the Lender andfor any member of the
Lender's Group of Companies by the Company,

{in) to discharge alf liabilites now owing or after the Execution Date o become owing to
the Lender andfor any member of the Lenders Group of Companies by the
Compzny, either actual andfor contingsn;

(i) to pav all commissions, costs, expenses and charges incurred by the Lender in
connaction with this Motlgags and in claiming or seeking to enforce payment under
thig Mortgage: and

{dy to pay interest on such monies both before and afler such demand is made or
judgment obtained.  Inderast shall be caloulated on a dally basis and compounded
monthly at & rate of 4% per annum above the Lender's Cost of Funds for monies
owing fo the Lender by the Compaty or the Borrower, from when due to payment,

in each case whether the same mondes or liabilities shall be due or awing alone or jointly with
any other person, o by any firm in which the Company may be a partner, on overdrall or
uiherwise and whether as principat or surety.

Charging clause

The Company charges and assigns absolutely and unconditionally o the Lender with full title
guarantee, by way of a specific first charge, all of its right, title and interest in and fo the
Assets, ingether with the benefit of.

(=) any and sl obligations, guarantees and warranties given by any manufacturer or
supplier of the Assets,
{1 any and 2l obligations, guaraniees and warranties given by any other parly in respact

of the Assets to or in favour of the Company, aind

fo) the benafit of all maintenance agresments and all Intelleciusl Property Rights relating
o the Assels entered into betwean the Company and any such third party.

Following the expiry of the Security Period the Lender shall, upon the request and af the cost
andd expense of the Company, reassign the Assets to the Company, to the extent then st
subsisting and capable of reassignment.

Representations

The Company represents and warnants to the Lender

(&) that it is the absolule legal and benslicial owner of the Assets fee from any

Encumbrance, {except for any lens arnsing by operation of law, in the ordinary course
of the Company's business);

(b} that this Morlgage does not contravena any of the provisions of the Memorandum
and Articles of Association of the Company and has been duly authorised and
exesutad;
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5.1

5.2

5.3

5.4

Leasing

{ that i s @ limited lability corporation, duly incorporated and validly existing under the
imw of its urisdiction of Incorporation;

i) it has the power 1o owlr its assets and carry o its business as # i being conducted,
and
{e) that it has the power to enter into, perform and defiver, and has taken all necessary

action o authorise s entry into, performance and delivery of, this Mortgage and the
{ransactions contemplated by this Morlgage.

Covenanis

The Company covenants with the Lender that, throughout the Becurity Period, it will

Furilior pasurance

Promplly upon demand by the Lender execute such legal or other morlgages, charges,
assighments or securities as the Lender shall require (upon terms and conditions acceplable
to the Lender, at the expense of the Company) of and on all the Company's estate and
interast in the Assets (including any vendor's lien) to secure all monies and liabilifies agresd
to be pald or intended to be secured under this Morlgage.

Diocuments of titls

Subject to tha rights of any prior mortgages, deposit with the Lender all involees, documents
of tille, gusrantess, insurance policles, maintenance agreements and ancilfary documents
relating to the Assels.

Payment

FPunctually pay:

() the rent, rates, assessments, charges, impositions, ouigoings and taxes in respect of
all premises of the Company; and

(b} alf icence fees, dulles, registration charges and all outgoings in respect of the Assals
andd keep of cause the Assels (o be kept from being distrained for recovery or from
haing teken ynder any execution and shall 2t sl mes on demand produce or cause
to be produced {o the Lender or its authorised agents the receipt for such payments
and in default it shall be lawfl (nt not obligatory) for the Lender to pay and
discharge such sums which &t any tme may be or become dus, assessed or payeble
in respect of the premises or the Assels and the Company shall repay the same o
the Landear on demand, together with Dafault infarest,

Possaesion

Keep the Assets permanently in its sole and exclusive possession at the location specified in
the schedule or at such other premises as the Lender shall authonse in writing and shall nat
irt ahy event take the Assets out of England and Wales,

ientification
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Affix to or engrave upon the Assets such Markings as the Lender shall require and not allow
such Markings (o be concealed, altered or removed.

Cirder and prrmissions

Produce promptly to the Lender the original of any order, divection, requisilion, permission,
notice, procesdings, or matier whatsoever affecting or likely o affect the Assets andfor any
premises of the Company, served upon the Gompany by any third parly, together with full
particulars of such notice.  The Company shall promptly, at the its own gost, comply with ihe
same and shall, if so reguired by the Lender, at the Company's own cost, make or join in
making such oblections or represeniations against or in respect of the contents of any such
natice as the Lender may deem sxpedient or desirable.

Power of entry

Permit the Lender or any person nominaled by Lo enter on any premises of the Company {8)
to inspect the Assets, including any Markings (b) to effect such repairs as the Lender shall
consider necessary or deslrable and () generally to do all such acts as the Lender considers
aecessary or desirable, in connaction with this Morlgage.

Repair

Keep the Assets in good and substantial repair and condition and in working order and will
replace any parts of the Assets as may be destroyed, damaged or wormn out with new parts of
at least similar quality and of ot least equal value, The Company shall carry out such repairs
to or replacement of the Assets as the Lender shall consider necessary or desirable. If the
Company fails to carry out such repair, the Lender may, but shall not be obliged, to do so {at
the expense of ihe Companyy.

Yalue Added Tax

The Company covenants to pay o the Lender on demand the amount of any Value Added
Tax which may be payable in respect of any sums payable by the Company to the Lender
under or secured by this Mortgage or pursuant to the exarcise by the Lender of any of its
rights under this Mortgage and the Company shall pay to the Lendsr on demand an amount
squal to any Value Added Tax or other sums payable or incurred by the Lender under or
pursuant to the Value Added Tax Act 1994 or any regulations made thereunder or otherwise
in consequence of its having enterad into this Morlgage or any transaction secured by this
Mortgage or exercising any of s righfs under this Mortgage. The Company shall indemnify
the Lender against any liabllity in respect of Value Added Tax,

Yield up

At any time after the Lender shall have demanded payment of any monies secured by this
Mortgage or # the Company defaults in the performance of any of its obligations under this
Mortgage allow the Lender, without further notice or further demand, immediately 1o put into
force and exercise aff rights, powers and remedies possassed by ¥ and In particular (but
without limitation) to take possession of the Assets and for that purpose to enter upon any
fand or buildings where the Assels are or are reasonably thought to ba sltuated withoul baing
limhle to the Company for or by reason of such entey.

frsurance
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513

516

517

g

To insure @nd keep insured the Assels with such insurer and against such risks (inchading,
without fimitation, liabiity to third parties, loss or damage o property and statutory liability), in
such amounts and cthenwise upon such terms as the Lender may require. The Company will
punctually pay all premiums and other monies necessary for the purpose of such insurance
immediataly on the same becoming due and will deliver to the Lender the receipt after every
such payment, The Company will procure that the interest of the Lender is noted upan all
instrance policies or (if the Lender so requires) that the policy is held in the joint names of the
Company and the Lender. The Company will apply all monies which may be received by
virtue of any such policy either in making good the loss or damags in respect of which the
moniss may have been received or {if so required by notice given by the Lender not later than
T days gfter notice to the Lender of the receipt of such monies and without prejudice to any
obligation in the policy of insurance or o any other obligation having priority to the obligation
knposad by this Mortgage) in discharge or reduction of the morias secured by this Morlgsge.
if the Gompany shall at any time defaull in keeping up such insurance or delivering any policy
or receipt to the Lender in accordance with clause 5.2 the Lender shall be entitied fo exercise
the powers of insurance against fire conferred by statule on mortgagses and to effect such

JAnsurance as the Lender shall consitder necessary or desirahle and svery sum expendsd by

the Lenderin so doing shall be deemed o be properly paid by the Lender and, together with
Default Interest thereon, shall be repaid by the Company to the Lender on demand.

tise

Mot use or permit the Assels 1o be used for any purpose for which they are not designed or
reasonably suited.

Alerations

Mot, without the Lender's prior wiftten consent, make or sufier fo be mads any alteration or
addition of a substantial nature in or to the Assets other fhan for the purpose of effecting
repairs In accordance with clause 5.5,

Disposal

Nuot, without the Lender's prior writlen consent sel, atlermpl 1o sell, assign, charge, hire, lease,
part with, share posssssion, dispose of, permit or sufer any distress or execution to be levied
upon the Assats.

Statutory reguirements

Not, without the Lender's prior written consent, use nor permit the Assels to be used in any
way confrary to law and shall comply with the requirements of any law so far as the same
ralafes o or affects the Asseis or thelr user and shall promptly execute or cause to be
exacuted all works that are required by kaw fo be executed upon or in conneclion with the
Amseis,

Value

Net, without the Lender's prior writlen consant, in any manner or by any means cause the
value of the Assets to lesaen or suffer them to be lessened, fair wear and lear excepted.

Further encumbrance
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5.18

8.1

8.2

8.3

7.1

7.2

Mot, without the Lender's prior wiiten consent, create or permit to subsist or anse any further
Encumbrance (other than a lien arising by operation of law in the ordinary course of the
Company's business) ranking i priority to or pari passu with this Morlgage upon the Assets
or on the interest of the Company in the Assals.

Annexure

Not, without the Lenders prier written consent, annex the Assets to any premizes of the
Gompany If the result of such annexure s that the Assets would or might become a fixture or
fbduras,

indemnpity

The Company shall promptly indemniy the Lender and svery Receiver against any cost, foss
or Hability together with any associated Value Added Tax incurred by any of them as a result
of:

{a) the taking, holding, protection or enforcerment of this Mortgage;

i) the exercise of any of the rghts, powers, discrstions and remedies vested in the
Lender and each Receiver by this Morlgage or by law, and

{0) any default by the Company in the performance of any of the obligations expressed to
be assumed by it in this Mortpage.

The Company shall indemnify the Lender against any and all costs, losses, lishilties or
expenses fogether with any associated Value Added Tax incwred by the Lender arising
{directly or indirectly) out of or in connection with:

{a} the design, manufacture, possession, use, oparalion, redelivery or removal of the
Assets, including those based on infringement of any patent or other inteleciual
properly rights; or

{B) any responsibifity on the part of the Lender in respect of any clean-up, repair or other
correciive action,

The Lender may indemnify itself out in respect of, and pay and retain, all sums necessary 1o
give effect to the ndemnily in this clause and shall have a llen on this Morlgage and the
nroceeds of the enforcement of this Mortgage for all moniss payable to it.

Power to remedy

If the Company faills to comply with any of the underiakings set out in clause 5, it shall allow
and irrevocably authorizes the Lender andfor such persons as it shall neminate to take such
action on behalf of the Company as shall be necessary to ensure that it complies with those
undertakings.

if the Company fails to perform any obligation or other covenant affecting the Assets, it shall
permit the Lender or ite agents and contractors:

(=} to enter on the Company's premises;
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()] to comply with or obiect fo any notice served on the Company relating to the Assets;
arl

() o take any aclion the Lender may consider expedient to prevent or remedy any
braach of any such term of to comply with or object to ashy such notice,

7.3 The Company shall within 3 Business Days of demand indemnify the Lender against any
cost, loss or fabilty inourred by it in taking any of the steps referred to in this clause 7.

a Appointment of receiver

8.1 At any time after ihe Lender shall have demanded payment or discharge of any monies or
fiabilities or other sums secured by this Morigage the Lender may appoint any person to be a
Receiver of the Assets and remove (subject, in the case of an administrative receiver, 1o the
sanction of the Court) any Receiver so appointed and appoint another in his place and a
Feceiver 3o appointed shall have power in the name of or on behaif and at the cost of the
Company or at iis option (bt only with the prior wiitten consent of the Lender} in the nams of
the Lender or at his option in his own name (and it any case notwithstanding the lquidation of
the Company} to do or omit to do anyihing which the Company could do or omit fo do in
relation to the Assets and in particular, but withou! prejudice 10 the generality of the faregoing,
any such Receiver shall have power

{=1) to inke possession of or collect and get in the Assets and for that purpose to take any
proceadings in the name of the Company or otherwise as may seam expadient and
for that purpose to enter upon any pramises of the Company and sever, dismantle
and remove the Assets, without being lable for any loss or damage thereby
occasioned {other than through negligence);

(b} to raise or borrow any manies that may be required upon the security of the Assels;

{c) farthwith and withowt the restriction imposed by sither section 103 or section 83 LPA
1926 to sell, convert into monay and realise all or any part of Assels by public auction
or private contrant and generally in such manner and on such terms and conditions
as he shall think proper;

{ch to make any srrangements or compromise which he shall think expediant;

{3 to make and effect all repairs, renewals and any improvements of the Assets as he
rray determine;

{H and to maintain or renaw all insurances,

Hel o appoint managers, agents, officers, and workpeople for any of these purposes at
such aalaries and for such peripds as he may detenmine;

{I) to lease, ket on hire purchase, store, alter of improve all or any part of the Assets for
such term and at such rent and on such other terms as he may think proper and
accept a surrendar of any lease or tenancy therecf;

i to give valid receipts for alt moneys and execute all assurances and things which may
he propar or desirable for realising the Assets;
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8.3

10

11

114
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(B to use the name of the Company for all or any of the purposes and in any legal
proceadings with full powsr to-convey any propetty sold in the name of the Company,
and

{k} io do all such other acls and ihings #8 may be consdered to be incidental or

conducive to any of these matlers or powers and which he wfully may or can do as
agent for the Company.

A Receiver or Recelvers so sppointed shall be entitled o charge such amount for his
remuneration as shall be agreed between such Receiver and the Lender.

Al monies recelved by such Receiver shall be applied:
(s} first in payment of his remuneration and the costs of realisation;

£4} sgrordly i providing for the ratlers specified in the firgt fhres paragraphs of
section § or section 108 LPA 1925 and for the purposes aforesaid; and

(c) thirdly i or towards satisfaction of the monies secured by this Morigage and all the
foragoing provisions shall take effect as and by way of variation and extensions of the
provisions of sechons 99 10 109 inclusive LPA 1825 which provisions so varied and
axlendsd shall be regarded as incorporated in this Morigage.

Any Recejver 8o appointed: shall be deemed to be the agent of the Company and the
Gompany shall be solely responsible for his acts or defaults and remuneration.

Lender authorised o execule documents

The Company, by way of securty, irevocably and severafly appoints the Lender, each
Receiver and any of thelr delegates or sub-delfegates to be its attorney {o take any action
which the Compeny is obliged to teke under this Mordgage. The Company rafifies and
corfirms whatever any aftorney doas or purpotis o do pursuant 1o its appoiniment under this
clagae 9,

Other charges

Subject to clause 517 (Further encumbrance), if the Company creates a morlgage or charge
{whether specific or floating) in relation o the Assais or any morgage or charge (whether
lagal or equitable) on any premises of the Cormpany, the Company shall promptly notify the
Lender of the same and if requested so by the Lender shall procure from any mortgages,
charges or debenture holder or other person having an interest (whether lagal or squilable) in
the Assetls or any premises of the Company a waiver in such form as the Lender may require
of all rghts which the holder of such interest might otherwise be entitled to claim in the
Assels,

Motices

Any notice or demand by the Lender shall be desmad to have been sufficiently given or made
if sent by hand or prepaid letter post to the registered office of the Company or the address of
the Comparny last knowr to the Lendar,

Any notice by the Company shall be deemed to have been sufficiently given or made i sent
by faand or prepsid letter {o the office of the Lender as delailled in this Morigage above.

HE-FEE0MEE RIS MNew w1 0718 g



113

114

T2

14

T4.1

Any such notice or demand shall be deemed {0 have been served on the;
{a) at the time of delivery if sent by hand;

{2 at the earfier of the time of delivery or 10.00 am on the day after posting {or, ¥ the day
alter posting be & Sunday or any other day upon which no delivery of lellers is
scheduled to be made, at 10.00 am on the next suceseding day on which delivery of
atters is scheduled o be made] iF sent by prepaid lelter post.

Eanch communication to be made under this Morgage shall be made inrwriling.,
Motice by Company to discharge the securily

The Company may ot any time give io the Lender 7 daye’ notice in writing of its intention to
discharge this Mortgage and immediately upon sxpiration of such notice all monies secured
by this Mortgage shall become payable.

Continuing securily

This Morigage shaell be a conlinuing securily and shall esdend to cover the ullimste belance
due from the Company to the Lender notwithstanding there may have baen from fime o time
o at any time a balance to the credit of the Company on any account between the Gompany
and the Lender or any other matter or thing whalsoever and shall be in addition to and without
orajudice 1o any other securities or remedias now or gt any time held by the Lender including
{without prejudice to the generality of the foregoing) any charge, deposit, guarantes,
indermnity, lien, set off or any other form of security whatsoever and no assurance, security or
payment which may be avolded under any snactments relating to liquidation and no releass
settlement or discharge which may bBave been given or made on the faith of any such
smnurance, security or payment shall prejudice or affect the rights of the Lender against the
Company under this Morlgage.

Company's account may be dosed on notice of second charge
i the Lender shaell receive notice actuai or constructive:

(&) that the Company has, whether with o withou! the consent of the Lender
encumberad or {other than i the ordinary course of trading) disposed of any interest
in the Assets; or

{b) of any other matter being inconsistent with the provisions of this Morigage and
affecting the property and Assels,

the Lender shall be antitted to cloge any account of the Company and o open a new account
in its narne and I the Lender does not close such account and open soch new acoount it shall
neveriheless be deamed fo have done so and all moniss pald to the credit of such closed
account shall be placed or deemed 1o have besn placed {o the credit of such new account so
ppened or deemed to have been opened and no such monies shall be appropristed fowards

or have the effect of discharging any part of the amount due o the Lender on such account so

closed but this provision shalt not prejudice any security which apart from this provision the
Lender would have had for the discharge by the Company of monies borrowed and Hafilifies
incurred after that time.

OB AR R M v D718 14
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14,2 The Lender shall have, in addiion o0 any general ien or similar right {o which & may be
enditlad by law, tha right at any time and from time {o time, either with or without notice o the
Company, {before and after any demand under this Modgage or otherwise} to combine or
cansolidate aif or any of the Company's then existing accounts with, and labilities to, the
Lender andfor to set off or transfer any sum standing o the credit of any one or more of such
accournts in or towards satisfaction of any of the labilities of the Company to the Lender on
any other account or i any other respect, whether such lisbilities be actual, contingent,
primary, collateral, several or joind.

15 Retantion of security

Tha Lerder shall be entided (o relaln this securily {including any documents relating o this
Muortgage or deposiied or held under this Morigage) Tor a period of 25 months after the expiry
of the Security Period notwithstanding any release, setilement, discharge or arangement
given or made by the Lender provided thal if at any time within the period of 2 years after the
axpity of the Securily Period:

{2 an adminstration order shall be made in relation to the Company; or

{tx) a petition shall be presented (o a competent Court for an order for the winding up of
the Company, oF

{¢} the Company shall commensce to be wound up voluntarily,

the Lender shall be at liberly to continue o retain such security or any part {including any
documents aforesaich for and during such further period as the Lender in #s absolue
gigcreton may determine in which event such secwity shall be deemed (o have continued at
alt times to have besn held by the Lender as security for the payment and discharge to the
Lendar of gl or any monies and kabilities and other sums sscured by this Morgage or which
shall or may become due and owing o the Lender either by virlue of the provisions heraof or
as a consequence of any order made under or by virlue of sections 238 to 243 (inclusive)
Insolvency Act 1984,

16 Assionment

The Lender may assign, transfer, hold on truat o otherwise deat with all or any part of its
rights and/or obligations under this Mortgage.

7 Soverance

Each of the provistons containgd in this Mortgage shall be severable and distine from one
another and iF at any tirne any one or more of such provisions is or bacomes invalid, illegal or
unenforceable under the faws of any jurisdiction, the validily, legallly and enforcesbility of
aach of the remaining provisions of this Morlgage under the laws of any Jurdsdiction shall not
in any way be affected, prejudiced o impaired thereby.

18 Bmendments elo

This Mortgage shall not be deemed or construed fo be modifled, amended, rescinded,
cancelled orwaived in whole orin part except by the written agresment of the parties hetelo:
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Cerlificatos ofc

& certificels, detgrmination, notification or opinion of the Lender as to any amount payable
under this Morigage will be prima facie evidence thereof except in the case of manifest error.

Contracts (Rights of Third Parties) Act 1888

The parties fo this Morigage do not infend that any of its terms will be enforceable by virtve of
the Contracis {Rights of Third Parties) 1099 by any persons not = parly 1o it This clause
doss not affect any right or remeady of any person which axists or is available otherwise than
pursuant to that Act.

Performance

The Company shall remmain Fable to perform ali the obligations assumed by # in relalion to the
Assets. The Lender shall be under no obligation of any kind in respect thereof nor under any
lability in the event of any Tafure by the Company o parform, or breach by the Company of,
any of those obligations.

Counterparls

This Mortgage may be executed in any number of counterparls, all of whigh, taken tugethar,
shall constitute one and the same document and either party may enter info this Mortgage by
ewactlingg 2 courtarpart.

English faw
This Moerigage shall be governed by and construed in accordance with English law and all
claims and dispules (inchiding any contractual claims and dispuies) arising out of or in

connaction with this Morigage, s sublect matier, negotiation or formation will be determined
in accordance with English faw.

The parfies hereto submil to the exclusive jurisdiction of the English courts.

Executed 25 a deed by the parties or their duly authorised representatives on the date of this
Mortgage.

1[-IEE0R03-E/A20350-New w1 0E-15 12
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The Assols

Asset Description Serial Number YO

SoilMec 71800 Jat Grout Pumps Fragass 2003

SoilMec 7T800 Jat Grout Pumps PF38832 2003

Jardhorani Mud Clean Shaker Systemn Tank PRMOMTOO 208

Jardboranir Mud Clean Shaker Tank PRMDMTO02 2008

Jardboranir Mud Clean Mixer Tani PRMDMTOOR 2008

Jardhoranir Mud Clean Acthvator Tank PRMDMTONM FO06
Feldbinder 36,000 litre cement tankerblower trailer WFB33482FD0047 244 2013

Faldbinder 38,000 Hre cement tankerbilower tratler WFBIZ4AEZFCON4G571 2012

Fetdbindar 36,000 lire cemeant tanker/hlower frailer 2013

- EGE0RBI-E/AREISE-Naw i D715 13
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Execuied as @ deed by
______ Gae. hibde. ...
a5 attornay for and on behall of

Close Leasing Limited under g power of
sttormey dated ... .2211&‘2;2,

i the presence of

Signature of withess

RMame

Address

Executed as a desd by
# F Mardots Deilling Limited
acting by a director in the presence.of

O-FEEIRSRRHISR-Mew v D715
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