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LODGE ROOFING LTD

BALANCE SHEET

AS AT 31 MARCH 2021

Fixed assets

Tungible assets
Current assets
Siocks

Debtors
Cash at bank and n hand

Creditors: amounts falling duc within one vear

Met current assets

Total assets less current Rabilities

Creditors: amounts falling due after more than
One year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital
Capital redemption reserve

Profit and loss reserves

Total equity

Nuoles

2021

934,706

(191,603

255,203

743,013

998,216

(25,448)

{43,385)

929,383

30
429,243

429,383

202¢

16,542
521,527

301,259

K30,328

(146,984)

268,408

692,344

960,752

(19,054)

941.698

50
50
941,598

941,698




LODGE ROOFING LTD

BALANCE SHEET (CONTINUED}

AS AT 31 MARCH 2021

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 March 2021 the company was entitled ro exempticn from audit under section 477 of the Companies
Act 2006 relating to small companies.

The directar acknowledges his responsihilities for complying with the requirements of the Companies Act 2006 with respect to
accounring records and the preparation of financial statements.

The members have not required the company to obtain an audit of 1ts financial statements Yor the yvear m gquestion in accordance with
seetion 476,

These finaneial starements have been prepared amd delivered maccordance with the provisions applicable to companics subject to the
small companies regime.

The financial statements were upproved and signed by the director and authorised for 1ssue on 28 June 2021

Mr P A Lodge
Director

Company Registration No. 2591444




LODGE ROOFING LTD

NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 31 MARCH 2021

1.1

1.2

1.3

Accounting policies

Company information

Lodge Roofing Ltd is 4 private company limited by shares incorporated in England and Wales. The registered office is [4A
Depot Road, Newmarket, Suftolle, CB8 0AL.

Accounting convention

These finaneial statements have been prepared in aecordance with FRS 102 *The Financial Reporting Standard applicable in
the UK and Republic of Ireland™ {*1'ES 1027y und the requirements of the Companies Act 2006 as applicable o companies
subject to the small compames regime. The disclosure requirements of section 1A of FRS 12 have been applied other than
where additional diselosure is required Lo show a true and Cair view,

The tinancial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £,

The financial statcments have been preparcd voder the historical cost convention, modificd to inclode the revaluation of
freehold properties and to include investment properties and certain financial instruments at fair value. The principal
accounting policies adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown net of VAT and other sales reluted taxes, The fair value of considaration takes into
account trade discounts, scitlement discounts and volume rebates,

When cash inflows are deferred and represent a finuncing arrangement, the fair value of the consideration 1s the present valuz
of the future reecipts. The difterence berween the tair value of the consideration and the nominal amount reecived is
recognised as interest income,

Revenue from the sale of goods s recognised when the significant risks and rewards of ownership of the goods have pussed to
the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic
henelits associated with the transaction will Tlow ta the enlity and the costs incurred or o be incrred i respeat of the
transaction cun be measured reliably.

Revenue trom contracts tor the provision of professional services is recognised by reference to the stage of completion when
the stage of completion, costs meurred and costs to complere can be estimated reliably. The stage of completion is caleulated
by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a proportion of total costs,
Where the outcome cannot be estimated reliably, revenue i1s recognised only to the extent of the expenses recognised thut it 1s
probable will be recovered.

‘Tangible fixed assets

Tangible fixed asscls are milially measurced al cost and subscquently measured at cost o valuation, nel of depreciation and any
impairment losses.




LODGE ROOFING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MARCH 2021

1.4

Accounting policics [Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the fallowing bases:

caschold lund and buildings 2% straight Ting

Plant and equipment 20% reducing balance
L'ixtures and fittings 20% reducing balance
Motor vehicles 259 straiyht ling

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the assel, und is erediled or charged 1o profil or loss,

Impairment of tixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there
i any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of
the agsel s estimated i order lo determine the extent of the impaiement Toss (T any ), Where il is not possible o estimale the
recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which
the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use, In assessing value in use, the estimated future
cash tlows ure discounted to their present value using a pre-tax discount rate that reflects current market assessiments ot the
time value of money and the risks specific o the asset for which the estimates of furure cash tlows have not been adjusted.

1f the recoverable ameount of an asset {or cush-generating unit} 15 estunated to be less than its canrying amount, the carrying
amount of the usscr (or cash-gencrating unit) is reduced to its recoverable amount. An impdinnent loss is recognised
immediately in profit or loss, unless the relevant asser is carried at a revalued amount, in which case the impairment loss is
treated as u revalvation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased 1o apply. Where an
impairment loss subsequently reverses, the carrving amount of the asset (or cash-generating unit) is increased to the revised
eslimate of its recoverable amount, but so thal the increased carrying amount docs not execed the carrving amount that would
have bean determined had no impairment loss heen recognisad for the asset (or cash-generating unit} in prior years. A reversal
of an impairment loss is recognised immediately in protit or loss, unless the relevant asset is carried at a revalued amount, in
which case the reversal of the impainment Toss is treaed as a revaluation inerease,

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials
and, where applicable. direel labour costs and these overheads that have been incurred in bringing the stocks te their present
location and condition.

Stocks held for distribution at na or neminal consideration are measured al the lower of replacement cost and cost, ad justed
where applicable for any loss of service potential.




LODGE ROOFING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MARCH 2021

1.6

1.7

Accounting policics [Continued)

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment loss in profit or lass, Reversals of impairment
losses are also recognised m profit or loss,

Cash and cash cquivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investients with original maturitizs of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.

Financial instruments

I'he company has elected 1o apply the provisions of Section 11 *Basic Financial Instruments’ and Section 12 *Other Financial
Tnstruments Issues® of FRS 102 to all of its financial insbruments.

Financial instroments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instument.

Finuncial assets und liabilities ure oftset, with the net amounts presented 1 the financial statements, when there is a legally
cnforecable right to sot off the recagnised amounts and there s an intention w sertle on a nct basis or to realise the asscr and
settle the liability simultaneously.

Basic [inancial assers

Basic financial assets, which mclude debtors and cash and bank balances, are initially measured at transaction price including
rransaction costs and are subsequently carried at amaortised cost using the effecrive inrerest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within oue yeuar are not amortised.

Classification of {inancial labilities

Financial liabilities and equity mstruments are classified according to the substance of the contractual arrangements entered
e, AN cquity instrument 18 any contract that evidences a residual interest m1 the assets of the company after deducting all of
irs liabilitics.

Rasic jinancial lfahilities

Basic financial liabilities, including creditors, bank leans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at rransaction price unless the arrangement constitutes a financing transaction, where
the debt mstrument 1s meuasurad at the present value of the future payments discounted at a market rate of witerest. Finuncial
liabilities classified as payable within one year are nat amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliets. Amounts pavable are classified as current liabilities it payinent 1s due witlun one vear or less. If not, they are
presented ws non-current liabililics, Trade credilors are recogmised inilially al iransgetion price and subscquently measured al
amortised cost using the effective interest method.




LODGE ROOFING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MARCH 2021

1.8

1.10

Accounting policics [Continued)

Equity instruments

LCquity instriuments issued by the company are recorded at the proceeds received, net of transaction costs, Dividends payable
on equity mstruments are recognised as habilities once they are no longer at the discretion of the company.

Taxatinn

The tax expense represents the sum of the tax currently payable and deferred tax.

Curvent tax

The tax currently payuable is bused on tuxable profit for the yeur. Tuxable protit ditfers trom net profit as reported in the protit
and loss account because it excludes items of income or cxpensc that arc faxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax ligbilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it ix probable that they will be recovered against the reversal ol deferred tax liabililies or other Tulure taxable profits. Such
agsets and liahilities are not recognised if the timing difference arises from goodwill or from the initial recognition of orher
assets and liabilities 1n a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax is
calculated at the tax rates that are expected o apply in the period when the liability is settled or the asset is realised. Deferred
tax is charged or credited in the profit and loss account, except when it relates to items charged or credited directly o equity, in
which case the deferred tax is also dealt with in equity. Deferred tax assets aud liabilities are oftset when the company has a
legally enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes
levied by the sanie rax authority.

Employee benefits
The costs of short=tenm employee benelils are recognised as a labilily and an cxpense, unless those cosls are reqmired 1o be
recognised as part of the cost of stock or fixed asscts,

The eost of any unused holiday entitlement is recognised in the period in which the cmployee’s services are reeeived.

‘Termination benefits are recognised immedhiately as an expense when the company is demonstrably committed to terminate the
cruploymenl of an cimployee or Lo provide tenmination benelils.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall dve.




LODGE ROOFING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MARCH 2021

113

Accounting policics [Continued)

Leases

Leases are classified as finance leases whenever the terms of the lease ransfer substantially all the risks and rewards of
ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception and the
present value of the minimum lease payments. The related liability 15 included 1n the balance sheet us a finance lease
obligation, T.easc payments are treated as consisting of capital and interest clements, The interest is charped ro profit or loss so
s to produce a constant periodic rate of interast on the remaining balance of the liability.

Guyernment grants

Government grants are recogrised at the fair value of the asset received or receivable when there is reasonable assurance that
the grant conditions will be met and the grants will be received.

A prant that specifies performance conditions is recognised in income when the performance conditions are met. Where a grant
does nol specily performance conditions i 3s recognised in income when the proceeds are reecived or reecivable, A grant
received before the recognition criteria are satisfied 1s recognised as a liability.

Employees

The average monthly number of persons (including direetors) employed by the company during the year was:

2021 2020
Number Nuomber
Taoal 32 31




LODGE ROOFING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MARCH 2021

3 Tangible fixed assets

Land and Plant and Tolal
buildings machinery etc

£ £ £
Cost
At 1 April 2020 125,098 362,002 487,700
Additions - 129,460 129,460
Disposuls - (175.166) (175,166)
At 31 Mareh 2021 125,098 316,890 441,994
Depreciation and impairment
At | April 2020 5,004 214,289 219,293
Depreciation charged in the year 2,502 69,757 72,259
Eliminated in respect of disposals - (104,761) (104,761)
Ar 31 March 2021 7,506 179,285 186,791
Carrying amount
At 31 March 2021 117,592 137,611 253203
At 31 March 2020 120,004 148,314 268,408
4 Debtors
2021 202¢
Amonnts talling due within one year: £ £
‘Lrade debtors 251,664 328,171
Other debtors 321470 193,356
573,134 521,527




LODGE ROOFING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MARCH 2021

3 Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Oxher taxation and social security

Other creditors

] {’reditnrs: amounts falling due after more than one year

Orher creditors

7 Directors’ transactions

2021

(19,994
6,378
23,952
41,359

191,693

2021

o]

25,448

2020

74,708
13,724
20,181
38,371

146,984

2620

ac

Dividends totalling £2,000 (2020 - £2,000% were paid in the yoar in respect of shares held by the cempany's dircetors.

Description Opening balance
£ £
Drivectors loan account 5,450 5.091
5,450 5.691

Movement Closing halance




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



