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' MANUFACTURING COMPANY LIMITED

STATEMENT OF DIRECTORS’ RESPONSIBILITIES

YEAR ENDED 31 MARCH 1995

Company law requires the directors to prepare the financial statements for each
financial year which give a true and fair view of the state of affairs of the company
and of the profit or loss of the company for that period. In preparing these
financial statements the directors are required to:

Select suitable accounting policies and then apply them consistently;
Hake judgements and estimates that are reasonable and prﬁdent;

Prepare the financial statements on the going concern basis unless it is inappropriate
to presume that the company will continue in business;

The directors are responsible for keeping proper accounting records which disclose
vith reasonable accuracy at any time the financial position of the company and to
enable them to ensure that the financial statements comply with the Companies Act
1985. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other
irregularities.
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‘ HANUFACTURING COMPANY LIMITED

BALANCF. SHEET

AS AT 31 MARCH 1995
Note

FIXED ASSETS

Tangible Assets lc & 9

CURRENT ASSETS

Debtors 6
Balance at bank and in hand

CURRENT LIABILITIES

Creditors: Amounts falling
due within one year 7

NET ASSETS

CAPITAL AND RESERVES

Called up Share Capital 11

Profit and Loss Account 12

13,369
1,845

15,214

12,189

Page 5
1994
£ £
22,621
277
22,898
21,047
1,851
£1,851
2
1,849
£1,851

For the period in question the company was entitled to the exemption under section (1)

of section 249A of the Companies Act 1985.
section 249B(2) of the Companies Act 1985.

No member has requested an audit under

The directors acknowledge their responsibility for ensuring the company keeps
accounting records which comply with section 221 and preparing accounts that give a
true and fair view of the state of affairs of the company as at the end of its
financial period and of its results for that period in accordance with requirements of
section 226 and which otherwise comply with this Act relating to accounts.

The directors in preparing the accounts have relied upon the exemptions for individual

accounts provided by section 246 of the Act (Schedule 8 para 23).

The directors have relied on the exemptions for individual accounts available under
the Companies Act 1985 and have done so the grounds that the company is entitled to
benefit from those exemptions as a small company.

/X«/i%

Approved by the Board on 10 December 1995

Directors

R A

The notes on pages 6 to 9 form part of these financial statements.
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HANUFACTURING COMPANY LIMITED

NOTES TO THE ACCOUNTS

YEAR ENDED 31 MARCH 1995

1 ACCOUNTING POLICIES

(a) Basis of Accounting

There have been no material changes in accounting policies during the year.
The financial statements have been prepared under the historical cost
convention and on the basis that all the company’s operations are
continuing.

The company has taken advantage of the exemption in FRS1 from the
requirement to prepare a cash flow statement on the grounds that it is a
small company.

(b) Turnover

Turnover is represented by the total of invoiced amounts for goods and
services adjusted for accruals net of value added tax.

(c) ‘Tangible Fixed Assets and Depreciation

Tangible fixed assets are stated at cost less depreciation.

Depreciation is provided for at rates calculated to write off the cost or
valuation of fixed assets, less their estimated residual value, over their
expected useful lives.

There are no fixed assets.

(d) Stocks

There were no stocks or work in progress in the period under review.

(e) Deferred Taxation

No provision is made for timing differences between the treatment of certain
items for taxation and accounting purposes.

(£) Research and Development

Any expenditure on research and development will be written off as it is
incurred.

{(g) Pensions
The company does not operate a pension scheme.

(h) Foreign Currencies

No transactions took place.
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MANUFACTURING COMPANY LIMITED

NOTES TO THE ACCOUNTS (CONT’D)

YEAR ENDED 31 MARCH 1995

2 TURNOVER AND PROFITS

The turnover and profits of the company arise wholly from the company’s ordinary
activities which are carried on in the United Kingdom.

3 OPERATING RESULTS
Operating profit is stated after charging:-

Depreciation - -
Directors Remuneration - -
Auditors Remuneration - -
Pension Scheme Contributions - -
Bank Interest Received - -

4 STAFF COSTS

Staff cost including directors remuneration were as follows:-

Salaries £Nil £Nil

Average Number of employees

Directofs 2 2

.5 DIRECTORS REMUNERATTION
Directors Salaries £Nil £Nil
Highest Paid Director £Nil £Nil
6 DEBTORS

Payable within one year 1995 - 1994
£ £

Trade Debtors 13,369 22,045

VAT Recoverable - -

Other, corporation tax recoverable etc - 576

£13,369 £22,621
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MANUFACTURING COMPANY LIMITED

NOTES TO THE ACCOUNTS (CONT‘D)

YEAR ENDED 31 WARCH 1995

7 CREDITORS
Amounts falling due within one year

1995

£
Creditors for taxation and VAT 1,847
Trade creditors 9,100
Corporation tax 392
Accruals 850
£12,189

8 TAXATTON

1994
£

3,122
16,812
353
760

£21,047
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Provision for UK taxation is made on the basis of the taxable profit calculated

at the small company’s rate (25%).

Provision for UK Corporation Tax £392

9 TANGIBLE ASSETS

Cost

At 1-4-94

At 31-3-95

Depreciation

At 1-4-%4

At 31-3-95

Net book value At 31-3-95

1994

£353

Total
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HANUFACTURING COMPANY LTMITED

NOTES TO THE ACCOUNTS (CONT D}

YEAR ENDED 31 MARCH 1995

10

11

12

13

14

15

TRANSACTIONS WITH DIRECTORS

The directors are also directors of Wood Machines Limited which provides all
sub-contracted engineering services for the company.

SHARF CAPITAL 1995 1994
Authorised:
1,000 £1 Ordinary Shares £1,000 £1,000
Allotted and Issued £ 2 £ 2
PROFIT AND 1.0SS ACCOUNT 1995 1994
£ £
Balance at 1 April 1994 1,849 799
Profit retained for the year 1,174 1,050
Balance at 31 March 1995 £3,023 £1,849

CONTINGENT LIABILITIES

The company had no contingent liabilities not provided for in these accounts.

CAPITAL COMMITMENTS

There are no material capital commitments not provided for in these accounts.

POST BALANCE SHEET EVENTS

The directors consider that there were no material events that have occurred
since.



