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Alan Boswell Insurance Brokers Limited

Strategic report
Year ended 31 March 2019

Business Model

Alan Boswell Insurance Brokers provides a wide range of Insurance Broking activities including
business,landlords and personal insurance services.

The company is regulated by the Financial Conduct Authority.
Goals and objectives

The company aims to be the natural choice for friendly, expert advice on insurance. We are passionate
about providing expert tailored advice and recommendations using our expertise. Our staff are friendly,
knowledgeable and care about our clients. We aim for success in everything we do and we recognise the
value of positive contributions in achieving this. Our employees are highly trained, and we provide a
supportive, caring environment that enables them to thrive. We aim to make a positive contribution to the
communities in which we work.

Principal risks

Due to the sector in which the company operates, a significant risk exists in relation to changing demand for
its services dependent on economic factors.

The company addresses this risk by building on existing relations, with both external clients and suppliers.
It also continues to look for further areas where it can provide specialist niche insurance schemes and bring
in further expertise into the business. By diversifying its offering to both business and personal customers
alike the company believes it is strategically placed to deal with most significant changes in economic
factors.

A further risk to the business is that of regulatory compliance and change. The company mitigates this risk
by monitoring the company's compliance with all relevant regulations by its internal compliance team. The
company takes a positive approach to changes in regulations considering these to present an improvement
upon best practice, which it is committed to apply.

The company does not currently trade overseas and therefore it has little exposure to foreign currency
risks.

Review of year

The company's turnover increased by 3% to £11,304,007, which the board considers satisfactory given the
continuing competitive general insurance market.

Company pre-tax profits decreased by 23% to £1,740,562 (as shown on page 9). The majority of this drop
was due to dividends being paid to the company in the prior year.

Capital and reserves after dividend distributions remains substantially above minimum regulatory capital
requirements at £5,614,296 (as shown on page 10). The company continues to have no borrowings and
remains extremely liquid and financially strong.

The average number of employees rose to 181.

The company continues to benefit from the substantial investment made in recent years in technology and
infrastructure as well as comprehensive training and staff development initiatives. We remain committed to
providing our clients with an ever wider range of services and skills. Our aim is to deliver an exceptional
level of service and we are grateful to our highly committed and professional staff for their contribution
towards achieving this.

Additional key performance indicators are reported upon on a monthly basis together with the
benchmarking of ongoing performance against a number of targets.



Alan Boswell Insurance Brokers Limited

Strategic report (continued)

Year ended 31 March 2019

Key performance indicators
The company regularly assess a number of key performance indicators internally. These include:

- Client retention rates

- New business volumes

- Customer complaints

- Financial targets, including turnover, profits and EBITDA.
- Various regulatory compliance indicators

Turnover for the year was £11,304,007 (2018: £11,000,303) and profit after tax was £1,740,562 (2018:
£2,252,431) representing 15% (2018: 20%) of turnover.

Future outlook

The company believes that we will continue to benefit from the momentum that has built up 6ver past years,
hetped by very high client retention and many bespoke and niche products and services. The business is
budgeted to increase turnover in the current year to 31 March 2020.

We shall continue to strive to provide an excellent service for all of our clients and to seek solutions for their
various insurance needs. We are committed to expand further our client base and have a number of new
business initiatives in hand. We also benefit from being part of a Group that includes a substantial,
respected and independent Financial Planning operation.

This report was approved by the board of directors on ‘25\091‘0‘ ..... and signed on behalf of the board
by:

A C Boswell b ———
Director

Registered office:
Harbour House
126 Thorpe Road
Norwich

Norfolk

NR1 1UL



Alan Boswell Insurance Brokers Limited

Directors' report

Year ended 31 March 2019

The directors present their report and the financial statements of the company for the year ended
31 March 2019.

Directors
The directors who served the company during the year were as follows:

A C Boswell

C J Gibbs

A J Dowler

A M Rayner

H D Alexander-Bew
G S Anderson-Brown
A F Drew

Dividends
Particulars of recommended dividends are detailed in note 13 to the financial statements.
Disclosure of information in the strategic report

The company has taken advantage of the exemptions available in section 414C(11) of the Companies Act
2006 with regards to the disclosure of certain information in the directors report. Such information is now
included in the strategic report starting on page 2 which contains appropriate detailed information of the
review of the business during the year and the principal risks and uncertainties affecting the company and
its business.

Directors' responsibilities statement

The directors are responsible for preparing the strategic report, directors' report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true
and fair view of the state of affairs of the company and the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:
. select suitable accounting policies and then apply them consistently;
o make judgments and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial position
of the company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.



Alan Boswell Insurance Brokers Limited

Directors' report (continued)

Year ended 31 March 2019

Auditor

Each of the persons who is a director at the date of approval of this report confirms that:

. so far as they are aware, there is no relevant audit information of which the company's auditor is
unaware; and

. they have taken all steps that they ought to have taken as a director to make themselves aware of any
relevant audit information and to establish that the company's auditor is aware of that information.

The auditor is deemed to have been re-appointed in accordance with section 487 of the Companies Act
2006.

This report was approved by the board of directors on Q_C 09",10{ and signed on behalf of the board
by: '

A C Boswell
Director

Registered office:
Harbour House
126 Thorpe Road
Norwich

Norfolk

NR1 1UL



Alan Boswell Insurance Brokers Limited

Independent auditor's report to the members of Alan Boswell Insurance
Brokers Limited

Year ended 31 March 2019

Opinion

We have audited the financial statements of Alan Boswell Insurance Brokers Limited (the ‘company') for the
year ended 31 March 2019 which comprise the statement of income and retained earnings, statement of
financial position, statement of cash flows and the related notes, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including FRS 102 The Financial Reporting
Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting
Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the company's affairs as at 31 March 2019 and of its profit for
the year then ended,; ’

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice,

. have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further - described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

. the directors' use of the going concern basis of accounting in the preparation of the financial -
statements is not appropriate; or

. the directors have not disclosed in the financial statements any identified material uncertainties that
may cast significant doubt about the company's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.



Alan Boswell Insurance Brokers Limited

Independent auditor's report to the members of Alan Boswell Insurance
Brokers Limited (continued)

Year ended 31 March 2019

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor’s report thereon. The directors are responsible for the other information. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatement of the other
information. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the strategic report and the directors' report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

. the strategic report and the directors' report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course
of the audit, we have not identified material misstatements in the strategic report or the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of directors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless the directors either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so.



Alan Boswell Insurance Brokers Limited

Independent auditor's report to the members of Alan Boswell Insurance
Brokers Limited (continued)

Year ended 31 March 2019

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable -assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with I1SAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This descrlptlon forms part
of our auditor's report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with chapter 3 of part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditor's report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opinions we
have formed.

(il Bt .,
Steven Scarlett ACA (Senior Statutory Auditor)

For and on behalf of

Lovewell Blake LLP

Chartered accountants & statutory auditor
Bankside 300

Peachman Way

Broadland Business Park

Norwich

NR7 OLB
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Alan Boswell Insurance Brokers Limited

Statement of income and retained earnings

Year ended 31 March 2019

Turnover

Gross profit

Administrative expenses
Other operating income

Operating profit

Income from other fixed asset investments
Other interest receivable and similar income

Profit before taxation

Tax on profit

Profit for the financial year and total comprehensive income

Dividends paid and payable

Retained earnings at the start of the year

Retained earnings at the end of the year

All the activities of the company are from continuing operations.

Note

12

13

2019 2018
£ £

11,304,007 11,000,303
11,304,007 11,000,303
(9,248,182)  (8,679,682)
15,000 15,000
2,070,825 2,335,621
- 272,962

89,983 109,105
2,160,808 2,717,688
(420,246)  (465,257)
1,740,562 2,252,431
(3,000,000)  (2,772,962)
6,873,734 7,394,265
5614296 6,873,734

The notes on pages 12 to 22 form part of these financial statements.

-9-



Alan Boswell Insurance Brokers Limited

Statement of financial position

31 March 2019

Note
Fixed assets
Tangible assets 15
Investments 16

Current assets
Debtors 17
Cash at bank and in hand

Creditors: Amounts falling due within
one year 18

Net current assets
Total assets less current liabilities

Net assets

Capital and reserves
Called up share capital 22
Profit and loss account 23

Shareholders funds

2019

11,907,911
5,773,821

17,681,732

(13,592,970)

£

1,258,159
268,375

1,526,534

4,088,762
5,615,296
5,615,296

1,000

5,614,296
5,615,296

2018

12,471,139
4,517,185

16,988,324

(11,452,620)

£

1,320,655
18,375

1,339,030

5,635,704
6,874,734
6,874,734

1,000
6,873,734

6,874,734

J’i\gi ﬁn%nﬁ%l statements were approved by the board of directors and authorised for issue on

A C Boswell
Director

Company registration number: 02591252

and are signed on behalf of the board by:

A F Drew
Director

[f Dreo

The notes on pages 12 to 22 form part of these financial statements.

-10 -



Alan Boswell Insurance Brokers Limited

Statement of cash flows

Year ended 31 March 2019

2019 2018
£ £

Cash flows from operating activities
Profit for the financial year 1,740,562 2,252,431
Adjustments for:
Depreciation of tangible assets 231,190 268,487
Income from other fixed asset investments - (272,962)
Other interest receivable and similar income (89,983) (109,105)
Gains on disposal of tangible assets (29,515) (34,705)
“Tax on profit 420,246 465,257
Changes in:
Trade and other debtors ‘ 564,819 (185,688)
Trade and other creditors 2,030,112 725,423
Cash generated from operations 4,867,431 3,109,138
Interest received 89,983 109,105
Tax paid : (420,196) (667,507)
Net cash from operating activities 4,537,218 2,550,736
Cash flows from investing activities
Purchase of tangible assets (185,849) (286,244)
Proceeds from sale of tangible assets 46,670 83,158
Purchases of other investments (250,000) -
Dividends received - 272,962
Net cash (used in)/from investing activities (389,179) 69,876
Cash flows from financing activities
Proceeds from loans from group undertakings 108,597 20,443
Dividends paid (3,000,000) (2,772,962)
Net cash used in financing activities . (2,891,403) (2,752,519)
Net increase/(decrease) in cash and cash equivalents . 1,256,636 (131,907)
Cash and cash equivalents at beginning of year 4,517,185 4,649,092
Cash and cash equivalents at end of year 5,773,821 4,517,185

The notes on pages 12 to 22 form part of these financial statements.

-11-



Alan Boswell Insurance Brokers Limited

Notes to the financial statements

Year ended 31 March 2019

1. General information

These financial statements are for Alan Boswell Insurance Brokers Limited for the year ended 31
March 2019.

The company is a private company limited by shares, registered in England & Wales and incorporated
under the Companies Act 2006. The registered office is Harbour House, 126 Thorpe Road, Norwich,
Norfolk NR1 1UL. The nature of the company's operations and activities are set out in the strategic
report on page 2.

The financial statements are presented in Sterling (£).
2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting
Standard applicable in the UK and the Republic of Ireland'.

3. Accounting policies
Basis of preparation
The financial statements have been prepared on the historical cost basis.
Consolidation

The company has taken advantage of the exemption from preparing consolidated financial statements
contained in Section 400 of the Companies Act 2006 on the basis that it is a subsidiary undertaking
and its immediate parent undertaking is established under the law of an EEA State. The parent
company prepares group consolidated financial statements which are available from the Registrar of
Companies. )

Judgements and key sources of estimation uncertainty

Estimates and judgements used in preparing the financial statements are continually evaluated and
are based on historical experience and other factors, including expectations of future events that are
believed to be reasonable under the circumstances. The resulting accounting estimates will, by
definition seldom equal the related actual results. Any subsequent changes are accounted for with an
effect on income at the time such updated information is available.

The estimates and assumptions that have a significant effect on the carrying amounts of assets and
liabilities are as follows:

(i) Fees and commissions v

Management judgements are required to estimate a suitable proportion of income to be deferred and
recognised over the life of the relevant contracts to ensure that revenue appropriately reflects the fair
value of fulfilment of the company's obligations together with providing for the cancellation of live
polices after the reporting date based on previous experience of the volume of these. Experience may
vary from these estimates, which are based on the company's historic performance.

At 31 March 2019 the financial statements include accrued income of £1,474,197 (2018: £1,309,681)
and deferred income of £1,400,446 (2018: £1,241,981) in respect of the above.

-12-



Alan Boswell Insurance Brokers Limited
Notes to the financial statements (continueq)

Year ended 31 March 2019

3.  Accounting policies (continued)
Revenue recognition

Turnover includes commission and fees receivable at the later of policy inception date or when the
policy placement has been completed and confirmed. To the extent that the company is contractually
obliged to provide services after this date, a suitable proportion of income is deferred and recognised
over the life of the relevant contracts to ensure that revenue appropriately reflects the fair value of
fulfilment of these obligations. The company also makes a provision for the cancellation of live polices
after the reporting date based on previous experience of the volume of these.

Turnover also includes interest receivable on premium credit. Interest income is recognised using the
effective interest method.

Income tax

Provision is made, under the liability method, to take account of timing differences between the
treatment of certain items for accounts purposes and their treatment for tax purposes. Tax deferred or
accelerated is accounted for in respect of all material timing differences.

Operating leases

Lease payments are recognised as an expense over the lease term on a straight-line basis. The
aggregate benefit of lease incentives is recognised as a reduction to expense over the lease term, on
a straight-line basis.

Goodwill

Goodwill is measured at cost less accumulated amortisation and accumulated impairment losses. It is
amortised on a straight-line basis over its useful life. Where a reliable estimate of the useful life of
goodwill or intangible assets cannot be made, the life is presumed not to exceed five years.
Amortisation

Amortisation is calculated so as to write off the cost of an asset, less its estimated residual value, over
the useful life of that asset as follows:

Goodwill - 3 years straight line

If there is an indication that there has been a significant change in amortisation rate, useful life or
residual value of an intangible asset, the amortisation is revised prospectively to reflect the new
estimates.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated
depreciation and impairment losses.

-13-



Alan Boswell Insurance Brokers Limited

Notes to the financial statements (continued)

Year ended 31 March 2019

3.  Accounting policies (continued)
Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
over the useful economic life of that asset as follows:

Office equipment - 20% straight line
Fixtures and fittings - 20% straight line
Motor vehicles - 25% straight line
Property upgrades - 5% straight line

No depreciation charge is made on freehold property on the grounds that it would be immaterial
because the estimated residual value is not materially different from the carrying amount. At each
reporting date the directors consider the estimated residual value to determine if there has been any
change and assess whether the value is materially different from the carrying value.

Investments

Fixed asset investments are initially recorded at cost, and are assessed and amended for any
impairment each year.

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable amount of
an individual asset, an estimate is made of the recoverable amount of the cash-generating unit to
which the asset belongs. The cash-generating unit is the smaliest identifiable group of assets that
includes the asset and generates cash inflows that are largely independent of the cash inflows from
other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from the
synergies of the combination, irrespective of whether other assets or liabilities of the company are
assigned to those units.

Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the transaction price, unless the arrangement
constitutes a financing transaction, where it is recognised at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument.

Debt instruments are subsequently measured at amortised cost.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of

impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised in profit or loss immediately.

-14 -



Alan Boswell Insurance Brokers Limited

Notes to the financial statements (continued)

Year ended 31 March 2019

3.

Accounting policies (continued)

Defined contribution pension plans

The annual contributions payable to defined contribution plans are recognised as an expense in the

period.
Turnover

Turnover arises from:

2019 2018
£ £
Commissions 10,987,091 10,683,607
Premium finance income . 316,916 316,696
11,304,007 11,000,303

The whole of the turnover is attributable to the principal activity of the company wholly undertaken in

the United Kingdom.

Other opérating income

2019
£
Rental income 15,000
Operating profit
Operating profit or loss is stated after charging/crediting:
2019
£
Depreciation of tangible assets 231,190
Gains on disposal of tangible assets (29,515)
Auditor's remuneration
2019
£
Fees payable for the audit of the financial statements 18,720

Staff costs

2018

15,000

2018
£
268,487
(34,705)

2018

18,120

The average number of persons employed by the company during the year, including the directors,

amounted to:

2019
No.
Administrative staff 174
Number of directors . : 7
181

-15-

2018
No.
165
7
172



Alan Boswell Insurance Brokers Limited

Notes to the financial statements (continued)

Year ended 31 March 2019

8.

10.

1.

Staff costs (continued)

The aggregate payroll costs incurred during the year, relating to the above, were:

2019 2018
£ £
Wages and salaries 5,660,311 5,357,459
Social security costs 650,182 596,891
Other pension costs 663,562 585,753

6,974,055 6,540,103

Directors' remuneration

The directors' aggregate remuneration in respect of qualifying services was:

2019 2018
£ £
Remuneration 568,775 674,141
Company contributions to defined contribution pension plans 94,764 63,287
663,539 737,428

The number of directors who accrued benefits under company pension plans was as follows:

2019 2018
No. No.
Defined contribution plans 5 5
Remuneration of the highest paid director in respect of qualifying services:
2019 2018
£ £
Aggregate remuneration 511,528 532,352
Company contributions to defined contribution pension plans 10,240 9,990
521,768 542,342
Income from other fixed asset investments
2018 2018
£ £
Dividends received - 272,962
Other interest receivable and similar income
2019 2018
£ £
Interest on cash and cash equivalents 34,216 156,569
Interest from group undertakings 55,767 93,536
89,983 109,105

-16 -



Alan Boswell Insurance Brokers Limited

Notes to the financial statements (continued)

Year ended 31 March 2019

12. Tax on profit

13.

Major components of tax expense

2019 2018
£ £

Current tax: ‘
UK current tax expense 421,837 476,034
Adjustments in respect of prior periods - (9,960)
Total current tax 421,837 466,074
Deferred tax:
Origination and reversal of timing differences (1,591) (817)
Tax on profit 420,246 465,257

Reconciliation of tax expense

The tax assessed on the profit on ordinary activities for the year is higher than (2018: lower than) the
standard rate of corporation tax in the UK of 19% (2018: 19%).

The differences are explained below:-

2019 2018
£ £

Profit on ordinary activities before taxation : 2,160,808 2,717,688
Profit on ordinary activities by rate of tax 410,554 516,361
Effect of expenses not deductible for tax purposes 24,301 15,061
Effect of capital allowances and depreciation 2,042 3,620
Adjustment to tax charge in respect of prior periods - (9,960)
Other reconciling items (16,651) (59,825)
Tax on profit 420,246 465,257

Dividends

Dividends paid during the year (excluding those for which a liability existed at the end of the prior
year): .

2019 2018
£ £
Interim dividends on ordinary shares 3,000,000 2,772,962

-17 -



Alan Boswell Insurance Brokers Limited
Notes to the financial statements (continued)

Year ended 31 March 2019

14. Intangible assets

Cost
At 1 April 2018 and 31 March 2019

Amortisation
At 1 April 2018 and 31 March 2019

Carrying amount
At 31 March 2019

At 31 March 2018

Goodwill
£

814,223

814,223

Amortisation is charged to administrative expenses within the Statement of income and retained

earnings.

15. Tangible assets

Freehold Office Fixtures and Motor Property
property equipment fittings vehicles upgrades Total
£ £ £ £ £

Cost
At 1 Apr 2018 749,558 1,438,977 526,297 492,365 241,608 3,448,805
Additions - 106,145 6,989 95,711 - 208,845
Disposals - (83,376) - (123,807) - (207,183)
Transfers - - - (45,306) - (45,306)
At 31 Mar 2019 749,558 1,461,746 533,286 418,963 241608 3,405,161
Depreciation
At 1 Apr 2018 - 1,248,215 488,689 250,546 140,700 2,128,150
Charge for the
year - 95,391 15,765 107,926 12,108 231,190
Disposals - (83,376) - (106,652) - (190,028)
Transfers - - - (22,310) - (22,310)
At 31 Mar 2019 - 1,260,230 504,454 229,510 152,808 2,147,002
Carrying amount
At 31 Mar 2019 749,558 201,516 28,832 189,453 88,800 1,258,159
At 31 Mar 2018 749,558 190,762 37,608 241,819 100,908 1,320,655

Transfers are with fellow group companies.

-48 -



Alan Boswell Insurance Brokers Limited

"Notes to the financial statements (continued)

Year ended 31 March 2019

16.

17.

Investments
Other
Shares in investments
group  other than
undertakings loans Total
£ £ £
Cost
At 1 April 2018 20,100 3,307 23,407
Additions - 250,000 250,000
At 31 March 2019 20,100 253,307 273,407
‘Impairment
At 1 April 2018 and 31 March 2019 2,896 2,136 5,032
Carrying amount
At 31 March 2019 17,204 251,171 268,375
At 31 March 2018 17,204 1,171 18,375

The company owns 100% of the issued share capital of Alan Boswell Risk Solutions Limited and Alan
Boswell Risk Management Limited, both of which are registered in England.

Alan Boswell Risk Solutions Limited remained dormant throughout the year (2018: profit of £37,371).
Aggregate capital and reserves at 31 March 2019 were £10,000 (2018: £10,000).

The result for the year of Alan Boswell Risk Management Limited is a loss of £151,550 (2018: loss of
£82,086). Aggregate capital and reserves at the year end are net liabilities of £249,489 (2018: net
liabilities of £97,939).

Debtors
2019 2018
£ £

Trade debtors 8,097,714 6,669,389
Amounts owed by group undertakings 2,107,695 4,238,538
Deferred tax asset 4,553 2,962
Prepayments and accrued income 1,683,799 1,496,831
Other debtors 14,150 63,419

11,907,911 12,471,139

The debtors above include the following amounts falling due after more than one year:

2019 2018
£ £
Deferred tax asset 4,553 2,962

=_— ===

Trade debtors are stated net of a bad debt impairment allowance of £30,000 (2018: £30,000).

Bad debts charged to profit and loss during the year amount to £nil (2018: £nil}.
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Alan Boswell Insurance Brokers Limited

Notes to the financial statements (continued)

Year ended 31 March 2019

18. Creditors: Amounts falling due within one year

19.

20.

21,

2019

2018
£ £
Trade creditors 141,169 59,323
Amounts owed to group undertakings 83,414 72,362
Accruals and deferred income 2,562,807 2,295,603
Corporation tax 47,899 46,258
Social security and other taxes 142,210 133,352
Insurance company creditors 10,563,224 8,755,325
Other creditors 52,247 90,397
13,592,970 11,452,620
Deferred tax
The deferred tax included in the statement of financial position is as follows:
2019 2018
. £ £
Included in debtors (note 17) . 4,553 2,962
The deferred tax account consists of the tax effect of timing differences in respect of:
2019 2018
£ £
Accelerated capital allowances (547) (2,138)
Impairment allowance 5,100 5,100
4,553 2,962

Employee benefits

Defined contribution plans

The amount recognised in profit or loss as an expense in relation to defined contribution plans was

£568,798 (2018: £522,466).
Financial instruments

The carrying amount for each category of financial instrument is as follows:

2019 2018
£ £

Financial assets measured at fair value through profit or loss
Total 251,151 1,151
Financial assets that are debt instruments measured at amortised cost
Total 17,467,577 16,798,212
Financial liabilities measured at amortised cost
Total 11,808,256 9,809,914
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Alan Boswell Insurance Brokers Limited

Notes to the financial statements (continued)

Year ended 31 March 2019

22.

23.

24,

25.

Called up share capital
Issued, called up and fully paid
2019 2018

No. £ No. £
Ordinary shares of £1 each 1,000 1,000 1,000 1,000

_— = === ===

Reserves
Profit and loss reserve records retained earnings and accumulated losses.
Operating leases

The total future minimum lease payments under non-cancellable operating leases are as follows:

2019 2018

£ £
Not later than 1 year - 130,253 132,128
Later than 1 year and not later than 5 years 130,253 260,506
260,506 392,634

Lease payments charged to profit and loss during the year amount to £138,453 (2018: £139,396).
Related party transactions

The company has taken advantage of the exemption conferred by FRS 102 from disclosing
transactions entered into between two or more members of a group, provided that any subsidiary
which is a party to the transaction is wholly owned by such a member. The company had the following
transactions with group companies that did not meet the exemption:

Directors' remuneration and indirect costs recharged to fellow group companies amounted to
£145,000 (2018: £135,000).

During the period rent paid to group companies amounted to £8,200 (2018: £8,200).

At 31 March 2019 balances owed from group companies were £10,096 (2018: £22,571) and batances
owed to group companies were £50,406 (2018: £42,891).

Transactions with other related parties were as follows:

Compensation paid in respect of key management personnel amounted to £791,482 (2018: £874,296)
together with rent paid of £7,500 (2018: £7,500).

Rent paid to a pension fund amounted to £105,600 (2018: £105,600).
Services acquired from The Boswell Partnership Limited, a company in which a close family member

of a director has an interest, amounted to £146,038 (2018: £141,680). The balance owed to the
related party at 31 March 2019 amounted to £23,278 (2018: £5,911).
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Alan Boswell Insurance Brokers Limited -

Notes to the financial statements (continued)

Year ended 31 March 2019

26. Controlling party

The immediate and ultimate parent company is Alan Boswell Group Limited, a company under the
control of A C Boswell. The registered office of Alan Boswell Group Limited is Harbour House, 126
Thorpe Road, Norwich, Norfolk NR1 1UL. The group consolidated accounts are available from the
Registrar of Companies.
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