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LEASECOPY LIMITED

DIRECTORS RELNORI'

PRINCTPAL ACTIVITIES

RESULTS

DIRECTCRS

The Directors present their report and accounts for the
period ended 31 December 1991.

The company was incorporated on 13 March, 1991, and has
actel during the period to 231 December, 1991, as a
financial trading ccompany.

Tha loss for the period after taxation is £286,275. An
interim dividend of £252,000 was paid on 15 July,
1991. The directors do not recommend the payment of a
final dividend.

The followinkr persons sevved as directors of the
corpany during the period:

J.R.F. Walls (Appointed 19 April 1991)
5. Dow (Appointed 17 June 1991)
A.P.D. Berendt (Appointed 24 April, 1991,
resigned 17 June, 1991)
P.R.V. Broke (Appointed 18 April, 1991,
resigned 19 April, 1991)
M.P. Fordyce (2ppointed 18 April, 1991,
resigned 24 April, 1991)
Instant Companies Limited (Appointed 13 March, 1991,
resigned 20 March, 1991)
N.M. Rothschild & Scns Limited (Appointed 24 April 1991
resigned 24 Bpril, 1991)
J.B. Sheldon  (Appointed 20 March, 1991,
resigned 18 April, 1991)

In accordance with the Articles of Association, Mr.
J.R.F. Walls and Mr. S. Dow »stire and being eligible
will offer themselves for re-election.




LEASROOPY LTMITED

DIRECTORS' REPORT (Contirued)

DIRECTORS!' INTERESTS The directars have no beneficial interest in the shares

IMPLOYMENT POLICIES

AUDTITCRS

of the company.

Details of the directors' interests in the Ordinary
Shares of Coats Viyella Plc are shown below.

31.12.91, Date of Appointment

Mr. S. Dow NIL NIL

In addition to the above, the following share options
in Coats Viyella Plc have been granted to directors and
not exercised:

Price Period Number

Options per of of
Granted Share Option Shares

1984 Executive 1984 105p 1992
Shars Option o to to 167,500
Scheme 1991 373p 2001
Savings Related 1986 90.5p 1992
Share Option to to to 12,430
Schene 1990 215p 1997

Mr. J.R.F. Walls was a directar of Coats Viyella Plc
during the period and his interests are therefare shown
in the Directors' Report of that campany.

The campany complies with the employmert policies of
the Coats Viyella Plc group which are set out in that
Coupany's directors' report.

A resolution will ke proposed at the Anmual General
Meeting to re—-appoint Touche Ross & Co. as Auditars of

the Company.

By order of the Board

Shaco

.
Secretary
24 March 1992,




LEASECOPY LIMITED

PROFIT AND LOSS ACOODNT
FOR THE PERTOD ENDED 31 DBECEMBER 1991

Interest receivable and other income
1oss on disposal of listed investment
Interest payable and similar charges
1055 ON CRDIMNARY ACTIVITIES

BEFORE TAXATTON
Tax on loss on ordinary activities
INSS ON ORDINARY ACTIVYITIES

AFTER TAXATION

I05S FOR THE FINANCIAL YEAR
Ordinary Dividends paid

I0SS FOR THE FINANCTAL YEAR

Notes

11

10

Peried to
31 Decembey
1993
£1000
338
(344)

{ 196)

(202)
(84)

(286)

(286)

(  252)

{538)
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ILFASECOPY LIMITED
BALANCE SHEET
AL 31 Decenber 1991
Pericd to
31 Decentber
1991
Notes E'000
CURRENT ASSET INVESTMENTS 7 -
CREDITORS - AMOUNTS FALLING DUE AFTER
MORE THAN ONE YEAR 8 { 538)
NET LIABILITIES ( 538)
CAPITAL AND RESERVES
CALIED-UP SHARE CAPTTAT, 9 -
FROFIT AND I0SS ACOCNT 10 { 538)

( 538)

Approved by the Board of Directors on 24 March 1992

J.R.F, WALLS )
) Directors
S. DoW ) ‘




LEASECOFY LIMITED

STATEMENT OF AOOOUNTING POLICYES

BASTS OF ACOOUNTING

TAXATION

The accounkts are prepared on the basis of
historical cost and in sccordance with applicable
accounting standards,

Coats Viyella Plc. has assumed the responsibility
for discharging any liability for United Kingdam
corporation tax, ocwrent or deferred, for
accounting periocds during which the

remains a wmember of the Coats Viyella Group. The
Directors have received assurances that:

(1) there is no intention to revocke the
undertaking to discharge the taxation
liabilities of the Comwany for those
periods, arnd

(ii) full provision for deferred tawxation has
been made by Coakts Viyella Ple. in respect
of the Company.

Fixed asset investments are stated at cost unless,
in the opinion of the Directors, there has been a
permanent diminution in wvalue, in which case an
appropriate adjustment is made.

Listed owrrent asset investments are stated at the
lower of cost or market vaue, and cther current
asset investments are stated at the lower of cost
and estimated net realisable value.




LEARSECCOPY. LIMITED

ROTES TO THE ACCIGNTS

1. 1LOSS ON CRDINARY
ACTIVITIES The loss and net assets arise in the United
i fram the principal activity of dealing
in securities.
2. DIRECTORS' REMUNERATION No Directcrs received any remmeration for
their services to the company.
3. EMPIOYEES The company had no employees during the period.
1991
£'000
4. INTEREST RECEIVABRLE Interest receivablie 2
AND SIMITAR INCCME Incane from listed
investments 336
338
5. INTEREST PAYABLE Group undertakings 196
6. TAX OGN PROFIT ON UK taxation based on profit

ORDINARY ACTIVITTES

for the year:

Tax credit on franked

investment income 84
84

Other than tax suffered on franked investment
incame, no charge to United Kingdom taxation
has been provided in the results of the year.
Any United Kingdom liability which may arise
and is ot eliminated by the offset of group
relief and/or advance corporation tax, for
neither of which payrent will be made, will be
discharged by Coats Viyella Plc.




LEASBOOPY LIMITED

KOTES T0 THE ACOOUNTS (Contired)

7. CURRENT ASSET INVESTMENTS

8. CREDTTCRS

(Amcants fallirg

e after
one year)

9. SHARE CAPITAL

1991
£1000
Listed Investments:-
Aoquired during period 13,289
Sold during period (13,289)

At 31 December 1991 -

During the year the conpany acguired
approximately 16m shares in Tootal Graup
Plc. these were sold to Coats Viyella
Plc on 17 June 1991,

Amounts owed to parent undertaking 342
Accrued interest 196
538

The amounts owed to group conpanies
have no specified dates of repayment
but are only repayable on receipt of
twelve months notice and do not bear

interest.
ALLOTTED AND
AUTHORISED FULLY PAYD
1991 1991
A" Opdinary shares
of £1 each 50 1
WB" Ordinary shares
of £1 each 50 1
Preference shares
of £l each 900 10
£ 1,000 £ 12

Shares authorised and issued during the year were
done so on the incorporation of the company on 13th
March, 1591,
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LEASEXOPY LIMITED

NOTES TO THE ACOUURTS (Continued)

10.

11.

12.

PROFIT AND IOSS
ACOOUNT

ORDINARY DIVIDENDS

ULTIMATE PARENT
CQUPANY

£'000
Retained (deficit) for the year (538)
At 31 December 1991 (538)

An interim dividend on the ardinary shares was paid
on 15 July 1991 of £252,000. The directors do not
propose the payment of a final dividend.

The campany's ultimate parent company is Coats
Viyella Plc., a company registered in England and
for which Group financial statements are available
fram the parent conpany's registered office at 28
Savile Row, London.
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We have audited the financial statements on pages 3 to 8 in accordance with
Auditing Standards.

In ow opinimthefinancialstabementsgiveatnxearﬂfairviewofthestate
of the Campany's affairs at 31 December 1991 and of its loss for the period

then ended and have been properly prepared in accordance with the Companies Act
1985.

(hartered Accountants and Registered Anditor
74, Mosley Street, Manchester.

24 March 1992
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