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BMI PUBLISHING LIMITED (REGISTERED NUMBER: 02590839)

BALANCE SHEET
30 June 2020
2020 2019
Notes f f

FIXED ASSETS
Intangible assets 4 41,010 41,010
Tangible assets 5 10,753 32,370

51,763 73,380
CURRENT ASSETS
Stocks 62,817 56,816
Debtors 6 172,981 685,151
Cash at bank 293,663 288,285

529,461 1,030,252

CREDITORS
Amounts falling due within one year 7 {323,253) (346,014}
NET CURRENT ASSETS 206,208 684,238
TOTAL ASSETS LESS CURRENT LIABILITIES 257,971 757,618
PROVISIONS FOR LIABILITIES 9 - (2,280)
NET ASSETS 257,971 755,338
CAPITAL AND RESERVES
Called up share capital 130,102 130,102
Share premium 20,998 20,998
Retained earnings 106,871 604,238
SHAREHOLDERS' FUNDS 257,971 755,338

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 June 2020.

The members have not required the company to obtain an audit of its financial statements for the year ended 30 June 2020 in
accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:

(a}  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006
and

(b}  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as
applicable to the company.

The notes form part of these financial statements
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BMI PUBLISHING LIMITED (REGISTERED NUMBER: 02590839)

BALANCE SHEET - continued
30 June 2020

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Profit and Loss Account has not been delivered.

The financial statements were approved by the director and authorised for issue on 24 November 2020 and were signed by:

M I Steady - Director

The notes form part of these financial statements
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BMI PUBLISHING LIMITED (REGISTERED NUMBER: 02590839)

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 30 June 2020

1. STATUTORY INFORMATION

BMI Publishing Limited is a private company, limited by shares , registered in England and Wales. The company's registered
number and registered office address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Repaorting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities" and
the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value
added tax and other sales taxes.

Goodwill

Purchased goodwill has not been amortised which represents a departure from the Financial Reporting Standard 102
framework. The frameworks says all intangible assets shall be considered to have a finite useful life and the life will not
exceed 10 years where the entity is unable to make a reliable estimate of the useful life.

The director has chosen not to amortise as he believes that the goodwill has a current value greatly in excess of cost and
this approach shows a true and fair view.

Intangible assets
Intangible assets are initially measured at cost. After initial recogniticn, intangible assets are measured at cost less any
accumulated amortisation and any accumulated impairment losses.

Tangible fixed assets

Tangible fixed assets are stated at their historic cost price less accumulated depreciation. Historical cost includes
expenditure that is directly attributable to bringing the asset to the location and condition necessary for use. The asset's
residual values, useful lives and depreciation methods are reviewed if there is an indication of significant change since the
last reporting date.

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Plant and machinery etc - 20% on cost and 15% on cost

On disposal the difference between the net proceeds and carrying amount of the item sold is recognised in the profit and
loss account, and included in administrative expenses.

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Profit and Loss Account, except to the
extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.
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BMI PUBLISHING LIMITED (REGISTERED NUMBER: 02590839)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 30 June 2020

2. ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been
enacted or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet
date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of transaction.
Exchange differences are taken into account in arriving at the operating result.

Financial instruments

Financial assets and liabilities are recognised when the company becomes a party to the contractual provisions of the
instruments. All financial assets and liabilities are initially measured at transaction price {including transaction cost). The
company has no financial assets measured at fair value through profit or loss. All subsequent remeasurement of financial
assets and liabilities are recognised at amortised cost using the effective interest rate method.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 23 (2019-25).

4, INTANGIBLE FIXED ASSETS
Goodwill
f

COST
At 1 July 2019
and 30 June 2020 41,010
NET BOOK VALUE
At 30 June 2020 41,010
At 30 June 2019 41,010
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BMI PUBLISHING LIMITED (REGISTERED NUMBER: 02590839)

NOTES TO THE FINANCIAL STATEMENTS - continued

for the year ended 30 June 2020

5. TANGIBLE FIXED ASSETS

COsST

At 1 July 2019
Additions
Disposals

At 30 June 2020
DEPRECIATION
At 1 July 2019
Charge for year
Eliminated on disposal
At 30 June 2020
NET BOOK VALUE
At 30 June 2020
At 30 June 2019

6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Taxation and social security
Other creditors

8. LEASING AGREEMENTS

Minimum |lease payments under non-cancellable operating leases fall due as follows:

Within one year
Between one and five years

Page &

2020

£
128,775
44,206

172,981

2020

£
260,027
51,188
12,038

323,253

Plant and
machinery
etc

£

92,310

6,998
{78,913)

20,395

59,940
14,796
(65,094)

9,642

10,753
32,370

2019
£
466,479

218,672
685,151

2019

£
288,594
56,401
1,019

346,014

2019
£
21,768
65,304
87,072
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BMI PUBLISHING LIMITED (REGISTERED NUMBER: 02590839)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 30 June 2020

9. PROVISIONS FOR LIABILITIES

Deferred tax

Balance at 1 July 2019
Decelerated capital
allowances

Balance at 30 June 2020

2015
£

2,280

Deferred
tax
f
2,280

(3,400)
(1,120)

The deferred tax balance arises due to the excess of depreciation over tax allowances. The deferred tax asset is included

within other debtors.
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