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B:if L. PUBLICATIONS LIKITED

PURSUANT TO PARAGRAPH 24 OF SCHEDULE € TO THI COMPANIES ACT 198%

Wo havy examined the abbireviated accounts on pégap 3 to £ together with the

full financial stateménts of B.M.I. Publications idmited-.for the yeur epded

30th April 1994.The scope of our work for the erpcsm of this report was limited
to confirming that the company ls entitled to thae ewmmptlons claimed in the
directors* statemsnt on page 3 and that the abbreviated accounts have beern’
properly p:epara ‘frra the full financial statamenta. :

s

In our opinion the company is entitled under s.rtions 245 and 24% of the
companies Act 1585 to the éxemptiona conferred by Section R-of PE.111 of
schedule 8 to that Act in fﬂ’gﬂct of the yesar ended 30th April 1994, and
the abbreviated accounts= .Gn pagea 3 to 6 have teyn properly prepared in
acccordsance with that gSchedule.

on lst September 1594 we raported, as auditors of B.H.I. Publications Limited,
to the members on the full financial atatements prepared under Section 22%

of the Compardes Act 1985 for the year ended 30th Aprxl 1994, ond our report
was as follows:

‘We have audited the financial statements set out on pages 4 to 12 which have
been prepared under the historical cost convention and the accounting peliciea
g=t out on page 7.

Respactive Responsibilities of Directors and Auditors

As described on page 1 the Company's Directors are respensible for the
preparafion of fipnancial statements. It is our responsibility to form an
independent opinian, based on our audit, on those statements and o report
our opinion to you.

Basgis of Opinion

We conducted our audit in accordance with Auditing Standards issued by the
Buditing rractices Board. An audit includes examination, on a test basis, of .
evidence yelevant te the amounts and adisclosures in the financial statesents.
It also includes an assessmeni of the significant estimates and judgemaents made
py the Directors in the preparation of the financial statements, and of whether
the accolnting policies are appropriate to the com;mny 8 circumptancen,
conaistently applied and adequately disclosed.

Wa planned and perforied our audit so as to obtain ail the information and
explznations which weé congidered necessary in order to provide us with
sufficient evidence to glve reagonablg asturance that the financial statementsa
are frea from material misstntement, whether caused by fraud ovr other
irregulari.y or arror. In forming our opinion we alsc evaluated the overall
adeguzsy &f the prasentatlon of information in the Ifinancial statewents.



REPORT OF THE AUDTTORS TQMT“E(B;§§QTGRS_QF

B.M.Y. BUBLICATIONS LINMITED

FURSUANT TO PARAGRAPH 24 OF SCHEDULE 8 TG THE COMPANIES ggiﬂlﬁgﬁ

opinsen

In . wr opinicn the financial statements give a true and fair view of the state
of alfairs of the Company at 30th April 1994 and of its Profit and Cash Flow
for e year then ended and have been properly prepared in accordance with the .
campanl a Act 1985.°

MICHA REEVES & CQ,
Chartered Accountants and
Registered Auditorns

17 Church Strnat
Enfield

Middlesex
EN2 B6AF

lat September 1994
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B3.M.Y. PUBLICATIONS LIMITED

ABSREVIATER BALANCE SHEET AT SOTU APRIL 1994

1994 1993
Notes £ £ £ I
W————— ey bl - ol
FIXED JSSETH
Intangible assats 2 40,000 40,000
Tangible assets 3 15,503 12,792
55,503 52,792
"CURRENT ASSETS
Debtors 495,961 296,702
Cash at bank and in hand 69,131 90,195
: 565,092 386,897
Vi ZDITORS: AMOUNTS FALLING DUE ‘ . o
WITHIN ONE YEAR ) ‘ (615,245) (416,301}
NET CURRENT (LIABILITIES) : (50,153) (29,504)
TOTAL ASSETS LESS CURRENT p
LIABILITIES 5,350 /23,388
CREDITORS: AMOUNTS FALLING .DUE : -
RFTER MORE %HAN ONE YEAR 4 - ' {20,000)
NET ASSETS ) £ 5,350 £ 3,388
: KRGO Tarey .y ’ o —rr
CAPITAL AND RESERVES
called up share capital 5 100 - 100
Profit and loss aciount 5,250 : 3.288
£ 5,3%0 : £ 3,388

fo T - . 1 A —C—

In preparing these abbt&yi&ted financial statements, we have relied on tha
exemptions conferrod by 3ection A of Pt. 111 of Schedule B made under sections
246 and 247 of the Companies Act 1985 on the grounds that the company is -
entitled to those exemptione ag a2 small company.

V2B SWAY

e R AR SRR e SR A — Bl

R.E. WATSON

]

DIRECTORS

Approved by thn Board on lat September 1994
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B.M, 1. PUSLICATIONS LINITRD

hﬁﬂ55 Tﬂh AﬁBﬁEVIhTEﬂ FINAHPRAL ST&WEHﬁLT&

rox Tus vian mnEp SoX PRI 1998

1., ACCOUNTING POLICITA

v
"

(a) Accounting Baeia anddsfandardu

o p o S

The financia’ sistaments havm been prepared under the historx;al cost
convention and in wdcordance with applicable accounting standayds.

1 N . L 3
(b) Depreciation Y R f
R L r o

Depreciation on fixmd aaaeta\& éwvidmdtat rates qatimated to write
off the gost of aach asset ov?r ita exparced uaeful%lifa as followa:

l\, . T

N
P

'Goodwiil ~ Ni% (Note 2) .

Motor vehicles : - 25% stralght line\
Fixtures and fittings “ 15% straight line ‘*mﬁ‘
Office eguipment - 10% atraight lipre '

{¢) Turnover o : i

Turngver represents the invoiced value of goods and sarvices provided
net of value Added Tax.

(d) beferred Taxation

Deferred Taxation is accounted for under the liabillty method in respect
of the taxation effects of all timing differences which are expected to
reverse in the future, calculated at the rate at which it is estimated
that tax will be payable. ,

(e) Foreign Currencies

Transactions denominated an foreign currencies are translated into
Sterling at the rate of exchange ruling at the date of the txanssetlon.
Assets and liabilities are translated into Sterling at rates of
exchange ruling at the end of the financial year. Rll axchange
differences are dealt with in the Profit and Losg Account-

2. INTANGIBLE ASSETS

Wy 199;
£ £
Goodwill - at cost and net book value € 40,000 g 40,000
L e :)m

The purchased goodwill has not been written off or amortised over its
useful economic liFe through the profit and loss account as reguired by
Statement of Standard Aczounting Practice No.22.; as the Dirasctors belleve
that tha goodwill has a current value greatly in extass of cost.
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2063, PUSLICATIONG JIMITED

NOTES 7O THS ABBREVIATED FINANCIAL STATENENTS

TANGIBLE ASSETS o

Flrtures o
‘ .y and 2 Hffice Motor
' Fittings Equipment Vehigles Total
copt B ’ ‘
At lst May 1993 5,315 . 4,387 16,040 19,742
Additions 2,237 5,280 - 7,517
Disposali - - {$,000) (3,000)
At 30tk April 1994 £ 7,552 £ 9,867 £ 7,040 £ 28,259
ey i At
Depreciation
At 1lst May 1993 1,549 665 4,726 6,950
Charge for year . 970 578 1,868 3,416
on disposals . vl - - {(1,610) (1,610)
Lt ; . 3 ":”
At 30th April 1994 v B 2,529 £ 1,243 £ 4,984 £ 8,756
Net Book Value
At 30th April 1994 . £ 5,023 £ 8,424 .°¢ 2,056 £ 15,503
k . .-u= =ty -
At 30th April 1993 ~ . € 3,757 £ 3,722 £ 5,313 £ 12,792
/
) ) |
y . N s
. ,
CREDITNRS: AMOUNTS FALLING DUS
AFTER MORE THAN CNE YEAR
1994 . 1993
£ E -
Loan from Associated Company £ - i € 20,000

The loan was fully repaid on 3ist Januatyp19é4.

The )loan was repayable by annual instalments of £10,000 on 1l May 1996 and
1st May 1997 and secured by & debenture. The debenture bears interest at a

fixed rate of 10% per annum.
Amounts repayable by instalments:

within fiva years = . : -

e \\
\u

Sy LT

20.0@0

i, i

S
s

£ 20,400
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B.K, 1. PUBIICATIOHS LIMITED

HOTA( O THE NEBREVIATED PINAMCIAL ST:tEsnTs

FER THY YEAR BURUE J0TH APRLL 1994 (CONTINUED)

CALLED UP SHARE CAPITAL

1954 1993
£ £
Buthorigad ‘
100 ordinary Shares of £1 each £ oo £ 100
MR R TR,
Callad Up, Allotted and Fully Paid )
100 Ordinary shares of £1.each E 100 £ 100
S R . oy IR

DIRECTORS INTERESTS IN TRANSACTIONS

o

{a} Loans from the Directons

(b]

Included in creditors is the balance on bigectors current acfoants in
the amount of £124,879 (1993 - £104, 548) Thege amounts are interest
free and repayable op demand. -

Material Interests of the Dirsctors

Tie Associated Company is that in which S.J. Roe and R.E. Watso éia
materially interested ag shavsholders ang directors,

The Company paid a management charge of 224,000 and loan interest of
£1,500 to the Associated Company during the year.




