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Abersoft Limited

Joint Liquidator's Abstract of Receipts & Payments

(In Liquidation)

Statement From 23/03/2012 From 23/03/2011
of Affairs To 01/06/2012 To 01/06/2012
GENERAL FIXED CHARGE
250,000 00 Freehold Property NIL NIL
Rent Recelvable 38209 2,292 39
(628,052 00) Barclays Bank Plc NIL NIL
382 09 2,292 39
ASSET REALISATIONS
NIL Plant & Machinery NIL NIL
NIL Trade Debtors NIL NIL
NIL Other Debtors NIL NIL
VAT Refund NIL 3754
68,085 00 Funds held by Sohcitors NIL 68,085 00
Bank Interest Net of Tax 12 53 56 95
12 53 68,179 49
COST OF REALISATIONS
Preparation of S of A NIL 7,500 00
NIL {7,500 00)
UNSECURED CREDITCORS
{41,648 12) Trade & Expense Creditors NIL NIL
(8,118 68) Customs & Excise NIL NIL
NIL NIL
DISTRIBUTIONS
(100,000 00) Ordinary Shareholders NIL NIL
NIL NIL
(459,733.80) 39462 62,971.88
REPRESENTED BY
Bank 2 - Current 2,292 76
Bank 1 - Current 60,908 36
VAT Payable (229 24)
62,971.88
lan J Gould
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Joint Liguidator

25 July 2012 15 57



PKF

Accountants &
business advisers

TO ALL KNOWN CREDITORS

Our Ref 4019271/BJH/KOR/KER/CVL2404

25 July 2012

Dear Sirs
Abersoft Limited - In Liquidation {“the Company™)

Report to creditors on the progress of the Liquidation pursuant to Rule 4 49C of the Insolvency
Rules 1986

As you are aware, Brian Hamblin and Chrnis Latos were appointed Joint Liquidators of the above
Company on 23 March 2011

Following Chnis Latos’ departure from PKF (UK) LLP, the High Court of Justice has, by an Order dated
10 June 2011, directed that lan Gould, a partner of PKF (UK) LLP, replace him as Joint Liquidator of
the Company In accordance with the order, notice of Mr Latos’ replacement was published in the
London Gazette on 28 June 2011 and he received his release from office on 19 July 2011

Following Brian Hamblin’s retirement from PKF (UK) LLP, an Order was made in the High Court of
Justice, Chancery Division, Cardiff District Registry on 1 June 2012 that Mr Hamblin be removed from
office as Joint Ligquidator of the above Company with immediate effect Mr Hamblin received his
release on 3 July 2012

In accordance with Rule 4 49C(3) of the Insolvency Rules 1986, a progress report is required to the
date that a liquidator ceases to act Accordingly this I1s the progress report on the conduct of the
liquidation for the period since the last report covering the peried from 23 March 2012 to 1 June 2012

The following schedules are attached to this report

1 Statutory information

2 An abstract of the liguidator's receipts and payments account for the period of the whole
liquidation containing a breakdown of the receipts and payments specifically in the period
covered by this report

Direct tel 0121 609 3236 | Direct fax 0121 609 3322
Email kim nchards@uk pkf com | www pkf co uk
PKF (UK) LLP | New Guild House | 45 Great Charles St | Queensway | Birmingham | B32LX | DX 712080 Birm 29

Important notice Pariners and staff of PKF {UK} LLP acting as receivers in Scotland, admimstrative: recewvers or administrators contract without personal ability For
companies and businesses N administration the affarrs, business and property of the company or business are managed by the administrators  Allinsolvency appontment
takers of PKF (UK) LLP are authonsed by The Institute of Chartered Accountants in England and Wales except R Barclay, A Buchanan and B Jackson who are authonsed by
The Institute of Chartered Accountants of Scotland All nsolvency appaintment takers of PKF {UK) LLP are hcensed in the UK.

PKF (UK) LLP ts a limited hability partnership registered in England and Wales with registered number OC310487

Alist of members names 1s open to Inspestion at Famngdon Place 20 Farmngdon Road London EC1M 3AP, the principal place of business and registered
office PKF (UK) LLP 15 authensed and regulated by the Financial Services Authority for mvestment business actvities PKF (Ui} LLP 15 a member firm of the
PKF Intermational Limited network of legally ndependent firms and does not accept any responsibility or liability for tha actions ¢« inactions on the part of any
other individual member firm or firms




3 An analysis of the time charged in the iquidation for the penod 23 March 2012 to 1 June 2012

4 An analysis of the total time charged Iin the liquidation since the 23 March 2011 to 1 June
2012

General overview

This 1s the second progress report on the conduct of the Liquidation and details the financial position
for the period from the date of Liguidation being 23 March 2011, to 1 June 2012

Progress of the Liquidation

Asset realisations

Unit 8 Science Park, Aberystwyth ("Unit 8"

An offer for Unit 8 was received and accepted prior to the Company entening into Liquidation

As you are aware prior to December 2011, a number of reasons were gven for the delay in
completion of the sale, although it was anticipated that all of the 1ssues could be overcome In

December 2011, however, it became apparent that this sale was not going ta complete

As a consequence of the above, the property 1s currently being marketed for sale by our agents, John
Francis

Rent Receivable

Since the date of my last progress report rent has been recewved in the sum of £382 As the tenant
has now vacated the premises there will be no further realisations in relation to rent receivable

Bank Interest

During the period bank interest on funds held in the estate, have accrued interest, net of tax, in the
sum of £12

With the exception of Unit 8, | am not aware of any other assets that remain to be realised
Costs incurred other than Liquidators’ expenses

The following expenses relating to Unit 8 have been paid by PKF (UK) LLP dunng the period and will
be recharged to the estate once the property has been sold

£ £
Period from 23 March 2012 Period from 23 March 2011

To 1 June 2012 to 1 June 2012

Utilities 568 14 2,102 75
Insurance 000 3,191 78
Management Fee 000 1,905 00
Legal Fees 000 1,674 03
Other Property Expenses 500 00 1,696 00
1.068.14 10.569.56

Expenses In respect of utiities, msurance, management fees will continue to be incurred until the sale
of Unit 8




Creditor claims

Secured Creditors

Barclays Bank Plc (“the Bank”)

As at the date of appointment, the Bank were owed the sum of £628,052, subject to final interest and
charges

The Bank holds a debenture confernng fixed and floating charges over the whole of the Company and
its undertaking created on 7 January 2003 and registered at Compantes House on 24 January 2003
Our legal advisors have confirmed that the charge 1s valid

The Bank also holds a legal charge aganst Unit 8 created on 9 July 2010 and registered at
Companies House on 14 July 2010

There would appear to be several other debentures and legal charges outstanding against the
Company, however we have been advised by the directors of the Company and the solicitors who
have dealt with the sale of Unit 12 that these have ali been satisfied We are currently awaiting the
evidence that confirms that these charges have been safisfied

As aresult of the above secunty afforded to the Bank, we censider that realisations in respect of Unit 8
will be subject to the Bank's fixed charge secunty, whereas realisations in respect of any other assets
in this matter will be subject to the Bank’s floating charge secunty

We currently anticipate that the Bank will suffer a shortfall against its indebtedness

Preferential Creditors

We are not aware of any preferentizl claims against the Company

Prescribed Part

Section 176A, Insolvency Act 1988 requires the Joint Liquidators to set aside a prescribed amount of
the Company’s “net property” towards the satisfaction of unsecured debts Net property 1s the amount
of property that would otherwise be avallable for satisfaction of holders of debentures secured by, or
holders of, any floating charge created by the Company after 15 September 2003

In this case the floating charge predates 15 September 2003 and therefore a prescribed part
calculation does not apply

Unsecured Creditars

The Directors’ estimated statement of affairs included unsecured creditor balances in the sum of
£41,648 To date, claims have been received totalling £23,381

From information currently available 1t appears unlikely that there will be a return to the unsecured
creditors

Remuneration and disbursements

The sum of £7,500 plus disbursements plus VAT was authonised to be paid to PKF (UK} LLP for
preparing the statement of affairs and for convening the statutory meetings of members and creditors,
held on 23 March 2011, pursuant to Section 98 of the Insolvency Act 1986 We can confirm that
£7,500 plus VAT has been drawn in this respect

At the same meeting of creditors held on 23 March 2011, a resolution was passed that the Joint
Liguidators’ remuneration be paid by reference to PKF (UK) LLP's normal rates for the time spent by
them and their staff in attending to matters ansing in the Liquidation




The time costs incurred n the period covered by this report, being 23 March 2012 to 1 June 2012,
amount to £1,484 and represents 8 hours at an average hourly rate of £185 The total time costs
incurred since appointment on 22 March 2011 amount to £19,040, representng 100 hours at an
average hourly rate of £190

I can confirm that no fees have been drawn to date in this respect

A detailed analysis of the tme costs incurred 1s enclosed and the charge out rates for the period are
summarised as follows

Staff grade Average rate
{E per hour)

Partner £405 per hour
Director £369 per hour
Senior Manager £291 per hour
Manager £198 - £246 per hour
Supervisor £175 per hour
Administrator £132 - £160 per hour
Assistants & Support Staff £46 - £108 per hour

These amounts are derived from PKF (UK) LLP's normal rates for time properly spent by the Joint
Liquidators and therr staff in attending to matters anising in the Liquidation Where members of staff
have been employed on this case they have been so based on therr experience and abilities in dealing
with a case of this nature Where appropnate certain staff have dealt with a specific area of the
Liquidation due to their specialist skills in that area PKF (UK) LLP’s scale rates may increase from
time to time over the perod of an assignment

All staff who have worked on this matter, including cashiers and secretanal staff, have charged time
directly to the assignment and are included In the enclosed analysis The cost of staff employed in
central administration functions 1s not charged directly to the assignment but I1s reflected in the general
level of charge out rates

Whilst no disbursements have been incurred or charged to the estate during the period 23 March 2012
to 1 June 2012, the following disbursements have been paid by PKF (UK) LLP in the previous period
from 23 March 2011 to 22 March 2012

£
Advertising 209 25
Specific Bond 10 00
219.25

A creditors guide to fees, which provides information regarding creditors’ rights n relation to
insolvency practiioners’ fees can be obtaned by wvisiting our website at www pkf co ukfcgtf
Alternatively a copy can be sent upon request

In accordance with Rule 4 49E of the Insolvency Rules 1986, any unsecured creditor with the
concurrence of at least 5% in value of the total unsecured creditors (including the value of theirr own
claim) or with the permission of the court, or any secured creditor, may make a formal request In
writing to the Joint Liquidators for further information about the remuneration or expenses (other than
pre-Liguidation costs) set out in this report Such a request must be made within 21 days from the date
of receipt of this progress report

Additionally, creditors who believe that the Liquidators’ remuneration 1s, in the circumstances,
excessive or Inappropriate may apply to the court under the provistons of Rule 4 131 of the Insolvency
Rules 1986 Such application may be made by a secured creditor or any unsecured creditor, the latter
requiring the concurrence of 10% of the total unsecured creditors (including their own claim} or the
permission of the court




Concluding Comments

We trust the above report provides you with sufficient information, but if you have any queries please
contact Kir Richards on 0121 609 3236

Yours faithfully

lan J Gould
Liguidator




Company name
Registration number

Registered office address

Liguidator(s) details

PKF

Accountants &
business advisers
1. STATUTORY INFORMATION

Abersoft Limited
02589734

New Guild House, 45 Great Charles Street, Queensway, Birmingham,
B3 2LX

lan J Gould

PKF {UK) LLP

New Guild House, 45 Great Charles Street, Qtueensway, Birmingham,
B3 2LX

Appointed 10 June 2011

Resigned

Brian J Hamblin

PKF {(UK) LLP

Farnngdon Place, 20 Farringdon Road, London EC1M 3AP
Appointed 23 March 2011

Resigned 1 June 2012

Christopher Latos

PKF (UK)LLP

Farnngdon Place, 20 Farringdon Road, London EC1M 3AP
Appointed 23 March 2011

Resigned 10 June 2011




Abersoft Limited

Joint Liquidator's Abstract of Receipts & Payments

{In Liquidation)

Statement From 23/03/2012 From 23/03/2011
of Affairs To 01/06/2012 To 01/06/2012
GENERAL FIXED CHARGE
250,000 00 Freehold Property NIL NIL
Rent Receivable 382 09 2,292 39
(628,052 00) Barclays Bank Plc NIL NIL
382 09 2,282 39
ASSET REALISATIONS
NiL Plant & Machinery NIL NIL
NIL Trade Debtors NIL NIL
NIL Other Debtors NIL NiL
VAT Refund NIL 37 54
68,085 00 Funds held by Solicitors NIL 68,085 00
Bank Interest Net of Tax 12 53 56 95
12 53 68,179 49
COST OF REALISATIONS
Preparation of S of A NIL 7,500 00
NIL (7,500 00}
UNSECURED CREDITORS
{41,648 12) Trade & Expense Creditors NIL NIL
{8,118 68) Customs & Excise NIL NIL
NIL NIL
DISTRIBUTIONS
(100,000 00Q) Ordinary Shareholders NIL NIL
NIL NIL
{459,733 80) 394 62 62,971.88
REPRESENTED BY
Bank 2 - Current 2,292 76
Bank 1 - Current 60,908 36
VAT Payable (229 24)
62,971.88
lan J Gould
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