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Oldname No0.397 Limited (Formerly DiagnoSYS Limited)
{In Ligquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 07/04/2010
of Affairs To 06/04/2011
ASSET REALISATIONS
VAT Refund 451013
Bank interest Gross 23194
72,684 17 Transfer from Administration 72684 17
77,426 24
COST OF REALISATIONS
Statutory Advertising 67 50
(67 50)
UNSECURED CREDITORS
{945,119 90) Trade & Expense Creditors NIL
NIL
{872,435 73) 77,358.74
REPRESENTED BY
Vat Receivable - Floating 11 81
IB Current Floating 77,346 93
77,358.74
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Philip Lewis Armstrong
Joint Liquidator

07 Apnl 2011 10 24



FRP Advisory LLP
4th Floot
Southfield House

FRP 11 Liverpool Gardens
Worthing

Advisory West Sussex BN1I IRY
Tel 144{011903 222 500

Fax 1 44(0)'90s 207 GO9

www fipachasory com

TO SHAREHOLDERS AND ALL KNOWN your ref
CREDITORS

ourref  O0201WES/RID/03052011
date 3 May 2011

please ask for  Russell Deen

Dear Sirs
OLDNAME NO.397 LIMITED {FORMERLY DIAGNOSYS LIMITED) (IN LIQUIDATION)

As the first anniversary of the commencement of the hquidation has now passed, it is appropriate that I
write to inform you of the current position in the liquidation of the above Company. I have today placed on
the website http.//cp frpadvisory.com the following documents which are available for viewing and
downloading.

1) Notice of the meetings of the company and its credrtors,
2) My annual progress report on my administration;

3) My receipts and payments account;

4) A form of proxy

You will be asked for a username and password which 1s O0201WES.

Alternatively, if you require a hard copy of the documents please erther contact worthing@frpadvisory.com,
telephone 01903 222500 or write to the above address and the documents will be provided, free of charge,
within five business days of receipt of your request.

In additron and as referred to in my report please find attached to this letter a Notice of Intended Dividend
and a blank statement of claim form for your completion and return if you have not already done so. Coples
of these documents are also avallable on my webslte.

Yqurs faithfully

'\
%—,, ilip M-\r'n“i}rong

Joint Liquidator
Licensed by the Institute of Chartered Accountants in England & Wales
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Company number: 02589210
In the matter of the Insolvency Act 1986

OLDNAME NO.397 LIMITED (FORMERLY DIAGNOSYS LIMITED) (IN LIQUIDATION)
NOTICE OF ANNUAL MEETINGS OF THE COMPANY AND ITS CREDITORS

PURSUANT TO SECTION 105 OF THE INSOLVENCY ACT 1986

Notice 15 hereby given, pursuant to section 105 of the Insolvency Act 1986, that the annual
meeting of the Company and the annual meeting of creditors of the above named Company will be
held at 4™ Floor, Southfield House, 11 Liverpool Gardens, Worthing, BN11 1RY, on 10 June 2011 at
11.00am and 11 15am respectively, for the purpose of enabling the Jont Liquidator to present an
account showing the manner in which the winding-up of the Company has been conducted in the
preceding year and to give any explanation that he may consider necessary.

A member or creditor entitled to attend and vote at either of the above meetings may appeint a
proxy to attend and vote instead of him or her. A proxy need not be a member or creditor of the
company.

Proxies for use at either of the meetings must be lodged at 4th Floor, Southfield House, 11
Liverpool Gardens, Worthing, BN11 1RY no later than 12 noon on the business day preceding the
date of the meetings

Signed. (; A u\ v, Dated: 3 May 2011
**Philip Armstrong
Joint Ligquidator
Licensed by the Institute of Chartered Accountants in England & Wales
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OLDNAME NO.397 LIMITED (FORMERLY DIAGNOSYS LIMITED) (IN LIQUIDATION)

COMPANY NUMBER: 02589210
REGISTERED OFFICE: 10 FURNIVAL STREET
LONDON
EC4A 1YH

LIQUIDATORS’ PROGRESS REPORT FOR THE PERIOD FROM 7 April 2010 TO 6 April 2011

1. Introduction
Following my appointment as liquidator of the above company on 7 Apnl 2010 this report sets out an
account of my acts and dealings and of the conduct of the liquidation for the preceding year.

2. Receipts And Payments
I attach for your information a copy of a recently prepared receipts and payments summary, the
contents of which I trust you will find seif-explanatory.

3. Work Undertaken By The Liquidator During the Period
In the previous period, astde from my statutory duties, 1 have carned out work to recover VAT owed to
the Company for activities during the Administration prior to Ligwdation,
1 have also carned out work to commence the agreement of creditor claims with the intention of paying
a dividend, pursuant to the “prescribed part” detailed below.

4. Outstanding Matters & Investigations
No matters were dentified at the first meeting of creditors that required my further investigation.
A report on the conduct of the director was sent to the Department of Business, Innovation and Skills on
1 October 2010.

5. Dividend to Creditors
I have receved no claims from preferential creditors as all employees transferred to the purchaser of the
business during the course of the Administration.
To date I have received claims totaling £964,667.39 from unsecured creditors who have proved their
debts in these proceedings.
Creditors who have not already submitted a claim are invited to do so using the attached statement of
claim form. 1 also enclose, for your attention, a notice of intended dividend and a statement of claim
form
Please ensure that I receve your statement of claim form prior to the fast date for proving stated in the
notice of intended dividend, otherwise you will be excluded from any dividend payable after that date.
No further reminder shall be sent.

CVL 51a 2 Issue 2 07/01 QP
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Alternatively, if you do not have a claim in the hquidation will you please notify me accordingly.

6. Prescribed Part

In accordance with the Enterpnse Act 2002, the prescribed part 1s an element of net realisations due to
the floating charge holder which 1s made available for unsecured creditors (subject to the floating charge
post dating 15 September 2003). In this circumstance, it 1s estimated that the prescribed part available
for the unsecured creditors will be circa £68,000. The prescribed part was calculated during the course
of the Administration prior to the Liquidation and creditors will be familiar with the foliowing calculation:

£
Gross Sale Proceeds 950,000
Less Fixed Charge Realisations (550,000)
Net Floating Charge Realisations 400,000
Less:
Legal Costs (40,602)
Administrators Costs {30,000)
Adrunistrators Costs Provision (5,000)
Sub Total 324,398
50% of First £10,000 5,000
20% of Remainder {314,398 x 20%) 62,880
Total Available Prescribed Part Funds 67,880

The above table Is merely an estimate to give creditors an indication of what funds may be available
pursuant to the prescribed part, accordingly, the eshmate may be subject to change.

The funds avallable as a result of the prescribed part, after the Liquidator’s costs for dealing with it, will
be distnbuted between the unsecured creditors who have a vahd claim in the liquidation submitted
before the last date for proving detailed on the attached notice.

6. Liquidators’ Remuneration And Disbursements
Turning to my own costs In this matter, my remuneration as Joint Liquidator Is based on computerised
records of all ime spent on the admiristration of this case. [ attach a breakdown of my time costs In
accordance with Statement of Insolvency Practice 9.

You may recall that I was authorised to draw fees on a time cost basis and you will note from the
attached that 1 have not drawn fees In the period concerned.

The Liquidators’ disbursements for stationery, printing and postage have been drawn In accordance with
a Creditors’ Guide to Fees available from our website http //cp.frpadvisory.com.

Cvl, 5ta 2 Issue 2 07/01 QP
Record Book H (copy in ) Hé of H10 (CVL)




Creditors have a nght to request further information from the Liquidator under Rule 4.49E of the
Insolvency Rules 1986 and further have a right to challenge the Liguidator’s remuneratton and expenses
under Rule 4 131 of the Insolvency Rules 1986. Further details of these nghts can be found in Sechon
9.3 and section 7 (respectively) of the Creditors’ Guide to Fees which you can access and download from
our webstte http'//cp frpadvisory.com and select the one for liquidations  Alternatively a hard copy of
the relevant guide will be sent to you on request. Please note there are time limits for requesting
information of 21 days of receipt of the progress report for requesting further information and 8 weeks
from receiving this report for a Court application that the remuneration or expenses are excessive

4 [m\ “\I\U Dated: 3 May 2011

< Philip Armstrong
Joint Liquidator
Licensed by the Institute of Chartered Accountants in England & Wales
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Oldname No0.397 Limited (Formerly DiagnoSYS Limited)

(In Liquidation)

Joint Liquidators' Abstract of Receipts 8& Payments

Page 1 of 1

1PS SQL Ver 502

To 06/04/2011
Sof A€ £ £
ASSET REALISATIONS
VAT Refund 4,510.13
Bank Interest Gross 23194
72,684.17 Transfer from Administration 72,684 17
77,426.24
COST OF REALISATIONS
Statutory Advertising 67.50
(67 50)
UNSECURED CREDITORS
(945,115.90) Trade & Expense Creditors NIL
NIL
(872,435.73) 77,358.74
REPRESENTED BY
Vat Receivable - Floating 11.81
I8 Current Floating 77,346,93
77,358.74

27 April 2011 11 17
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OLDNAME NO. 397 LTD (In Liquidation)
STATEMENT OF EXPENSES FOR THE 12 MONTH PERIOD ENDED 6 APRIL 2011

Expenses Total paid to date of Accruals at Total Expenses
progress report period 07-Apr-10 for the 12 months ended
perRand P 06-Apr-11
£ £ £
Statutery Advertising 67.5 0 67.5
675 0 67 5




Rule8 1

* Insert the name
of the company

Notes to help compietion
of the form

Please give full name
and address for
communication

Piease insert name of
person (who must be 18 or
over) or the “chairman of
the meeting” (See note
below) If you wish to
prowide for alternative
proxy-hotders in the
dreumstances that your first
choice 1s unable to attend
please state the name(s) of
the alternatives as wel!

Please delete words in
brackets If the proxy-holder
is only to vote as directed
1e he has no discretion

*Please delete as
appropnate

Any other resclutions which
the proxy-holder 15 to
propose or vote In favour of
or aganst should be set out
in numbered paragraphs in
the space provided below
paragraph 1 If more room
1s required please use a
separate sheet to be
attached to this form

This form must be signed

COnly to be completed If the
creditor/shareholder has not
signed in person

CVL52
Record Book J

Insolvency Act 1986
Form 8 5

Proxy (Creditors’ Voluntary Winding Up)

OLDNAME NO.397 LIMITED (FORMERLY DIAGNOSYS LIMITED)
(IN LIQUIDATION)

And
IN THE MATTER OF THE INSOLVENCY ACT 1986

Name of creditor/shareholder

Address

Name of proxy-holder

1

3

I appoint the above person to be my/the creditor's/shareholder’s proxy-holder at the meeting
of creditors/shareholders to be held on 10 June 2011, or at any adjournment of that meeting.
The proxy-holder 1s to propose or vote as instructed below [and in respect of any resolution
for which no speaific instruction i1s given, may vote or abstan at his/her discretion].

Voting instructions for resolutions

Signature
Date

Name in CAPITAL LETTERS

Position with creditor/shareholder or relationship to creditor/shareholder or other authonty for
signature

Please note that If you nominate the chalrman of the meeting to be your proxy-holder he will either be
the Joint Liquidator or an experienced member of his staff.

1 Tysue 2 07/01 QP
J7 of N8 (CVL})




OLDNAME NO.397 LIMITED (FORMERLY DIAGNOSYS LIMITED) (IN LIQUIDATION)

NOTICE OF INTENDED DIVIDEND

NQTICE IS HEREBY given that I, Philip Lewis Armstrong the Joint Liquidator of the above named
Company, Intend to declare and distnbute a first and final dividend to creditors of the above named
Company within the penod of four months from the last date for proving mentioned below.

All creditors of the Company are required, on or before 10 June 2011, which Is the last date for
proving, to prove ther debt by sending to the undersigned, Phiip Armstrong at 4th Floor,
Southfield House, 11 Liverpool Gardens, Worthing, BN11 1RY the Joint Liquidator of the company,
a written statement of the amount they claim to be due from the Company and, if so requested, to
provide such further details or produce such documentary or other evidence as may appear to the
Joint Liquidator to be necessary.

A creditor who has not proved his debt before the last date for proving mentioned above is not
entitled to disturb, by reason that he has not participated in the dividend, the distnbution of that
dividend or any other dividend declared before tus debt is proved.

Date; 3 May 2011

A, [&N\\ \\\\Ln

1¢ Philip Armstrong
Joint Liquidator
Licensed by the Institute of Chartered Accountants in England & Wales

CV140 Issue 2 07/01 QP
Record Book X X10of X1T(CVL)




OLONAME NO.397 LIMITED (FORMERLY DIAGNOSYS LIMITED)
STATEMENT OF CLAIM FORM

Name and address of creditor

oooooooooooooooooooooooooooooooooooooooooooooooooooooo
---------------

--------------- R EI R LT R T RN Y LY }

Contact No.

Amount claimed i lquidation:

Amount of uncapitalised interest
(if any) included in the above £

Amount of any preferential debt included
In the above (under section 386 of, and schedule
6 to, the Insolvency Act 1986) £

Signature of creditor:

. avirew FhEsiAbIREIR ISR IO NN s TET RIS W) terraven  asrssnsans .

Date: s s vasasesrees sesessesnne  dbisitanes crererrenrrerians

Positton with or relation tc creditor

Please provide appropriate documentation in support of your claim and particulars
of any security held.

If you are registered for VAT the amount claimed should include VAT even if VAT bad debt
relief has been claimed under the Finance Act 1993

Please return this form when you have completed 1t to:
PHILIP ARMSTRONG
FRP Advisory LLP
4th Floor
Southfield House
11 Liverpool Gardens
Worthing
BN11 1RY

Reference: 00201WES/PLA/NOR/LIG/RID/SMC/

For Office Use

Claim acknowledged Date .. Inthals

Claim admitted £ . Date .. Initials. '

Claim rejected £ . Date .. Initials

PCV37 Issuc 2 07/01 QP
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