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B. JENKINS & SONS LIMITED

(REGISTRATION NUMBER: 02587130)

BALANCE SHEET
AS AT 31 DECEMBER 2020
2020 2019
Note £ £
Fixed assets
Tangible assets 4 962,953 932,621
Other financial assets ‘ 5 383,493 332,554
1,346,446 1,265,175
Current assets
Stocks 618,076 500,975
Debtors ' 6 355,178 609,561
Cash at bank and in hand 862,121 791,152
1,835,375 1,901,688
Creditors: Amounts falling due within one year 7 (239,633) (282,953)
Net current assets 1,595,742 1,618,735
Total assets less current liabilities 2,942,188 2,883,910
Provisions for liabilities (48,178) (40,572)
Net assets 2,894,010 2,843,338
Capital and reserves
Called up share capital 10,100 10,100
Profit and loss account 2,883,910 2,833,238
Total equity 2,894,010 2,843,338

For the financial year ending 31 December 2020 the company was entitled to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

+ The members have not required the company to obtain an audit of its accounts for the year in question in
accordance with section 476; and

» The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2006.

The profit and loss account and directors' report have not been delivered to the Registrar of Companies in
accordance with the special provisions applicable to companies subject to the small companies regime.

These financial statements have been delivered in accordance with the provisions applicable to companies
subject to the small companies regime and the option not to file the Profit and Loss Account has been taken.

The notes on pages 4 to 9 form an integral part of these financial statements.
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B. JENKINS & SONS LIMITED
(REGISTRATION NUMBER: 02587130)

BALANCE SHEET
AS AT 31 DECEMBER 2020

Approved and authorised by the Board on 15 September 2021 and signed on its behalf by:

Mr J J Jenkins

Company secretary and director

The notes on pages 4 to 9 form an integral part of these financial statements.
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B. JENKINS & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1 General information
The company is a private company limited by share capital, incorporated in England and Wales.

The address of its registered office is:
Watton Saw Mills

The Watton

Brecon

Powys

LD3 7EN

These financial statements were authorised for issue by the Board on 15 September 2021.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
These financial statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A
- 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Companies Act 2006.

Basis of preparation
These financial statements have been prepared using the historical cost convention except that as disclosed in
the accounting policies certain items are shown at fair value.

The financial statements are presented in sterling which is the functional currency of the company and rounded
to the nearest £1

Revenue recognition
Turnover represents net invoiced sale of goods, excluding Value Added Tax. Turnover is recognised when the
goods are physically purchased by the customer.

Government grants
Government grants are recognised at the fair value of the asset recceived or reeivable when there is reasonable
assurance that the conditions will be met and the funds received.

Tax

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss, except that
a change attributable to an item of income or expense recognised as other comprehensive income is also
recognised directly in other comprehensive income.

The current corporation tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the countries where the company operates and generates taxable
income.
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B. JENKINS & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Deferred tax is recognised in respect of all timing differences between taxable profits and profits reported in the
financial statements.

Unrelieved tax losses and other deferred tax assets are recognised when it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the
reporting date and that are expected to apply to the reversal of the timing difference.

Tangible assets
Tangible assets are stated in the balance sheet at cost, less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.

The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and
installation.

Depreciation
Depreciation is charged so as to write off the cost of assets, other than land and properties under construction
over their estimated useful lives, as follows:

Asset class Depreciation method and rate
Land Nil

Improvements to property 2% on cost

Plant for hire 25% on cost

Plant and machinery 15% on reducing balance
Motor vehicles 25% on reducing balance
Office equipment at varying rates on cost

Investment property

Investment property is carried at fair value, derived from the current market prices for comparable real estate
determined annually. Observable market prices are used to obtain this value, adjusted if necessary for any
difference in nature, location or condition of the specific asset. Changes in fair value are recognised in profit or
loss.

Investments
Fixed asset investments are stated at cost less provision for any permanent diminution in value.

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the company will not be able to collect all amounts
due according to the original term of the receivables.

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell, after making due
allowance for obsolete and slow moving items.
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B. JENKINS & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Trade creditors
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other
resources received or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred
and the time value of money is material, the initial measurement is on a present value basis.

Dividends
Dividend distribution to the company’s shareholders is recognised as a liability in the financial statements in the
reporting period in which the dividends are declared. '

Defined contribution pension obligation

A defined contribution plan is a pension plan under which fixed contributions are paid into a pension fund and
the company has no legal or constructive obligation to pay further contributions even if the fund does not hold
sufficient assets to pay all employees the benefits relating to employee service in the current and prior periods.

Contributions to defined contribution plans are recognised as employee benefit expense when they are due. If

contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.

3 Staff numbers

The average number of persons employed by the company (including directors) during the year, was 21 (2019 -
22).
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B. JENKINS & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

4 Tangible assets

Cost or valuation

At 1 January 2020
Additions

Disposals

At 31 December 2020

Depreciation

At | January 2020
Charge for the year
Eliminated on disposal

At 31 December 2020
Carrying amount

At 31 December 2020
At 31 December 2019

Land and Investment Improvements Plant for Plant and Motor Office
buildings property to property hire machinery vehicles equipment Total
£ £ £ £ £ £ £ £
301,235 335,337 102,498 147,952 275,489 465,697 109,067 1,737,275
- - - 26,390 70,950 - 10,567 107,907
. - - (15,087) - - - (15,087)
301,235 335,337 102,498 159,255 346,439 465,697 119,634 1,830,095
- - 35,007 92,079 206,748 372,829 97,991 804,654
- - 2,050 26,065 13,672 23,217 5,453 70,457
- - - (7,969) - = - (7,969)
- - 37,057 110,175 220,420 396,046 103,444 867,142
301,235 335,337 65,441 49,080 126,019 69,651 16,190 962,953
301,235 335,337 67,491 55,873 68,741 92,868 11,076 932,621

The investment property at 92 The Watton, Brecon, was purchased on 26 September 2007 at a total cost of £335,337. The directors consdier that there has been little change
in the market value of this property since that date, and that this is a fair reflection of the market value of the property at the year end. .
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B. JENKINS & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

5 Other financial assets (current and non-current)

Non-current financial assets
Financial assets at fair value through profit and loss

Financial assets at cost less impairment

6 Debtors

Trade debtors
Prepayments
Other debtors

7 Creditors

Creditors: amounts falling due within one year

Due within one year

Trade creditors

Taxation and social security
Accruals and deferred income
Other creditors

2020 2019

£ £
381,343 330,404
2,150 2,150
383,493 332,554
2020 2019

£ £
262,650 367,349
17,283 17,984
75,245 224,228
355,178 609,561
2020 2019

£ £
136,951 164,111
69,178 85,501
8,450 6,766
25,054 26,575
239,633 282,953




" B. JENKINS & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

8 Dividends

Interim dividends paid

Interim dividend of £5.00 per each Ordinary share of £1.00 each share

Interim dividend of £2,075.00 (2019 - £3,000.00) per each "B" Ordinary

share of £1.00 each share

9 Related party transactions

Transactions with directors

2020

o7

Loan to director

S

Loan to director

2020 2019

£ £

50,000 50,000

207,500 300,000

257,500 350,000
Atl  Advances At 31
January to Repayments December
2020 directors by director 2020
£ £ £ £
137,439 648 (110,000) 28,087
At1  Advances At 31
January to Repayments December
2019 directors by director 2019
£ £ £ £

245,941

48,998 (157,500) 137,439
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B. JENKINS & SONS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

8 Dividends

Interim dividends paid

2020 2019
A £ £
Interim dividend of £5.00 per each Ordinary share of £1.00 each share 50,000 50,000
Interim dividend of £2,075.00 (2019 - £3,000.00) per each "B" Ordinary i
share of £1.00 each share 207,500 300,000
257,500 350,000
9 Related party transactions
Transactions with directors
Atl  Advances At 31
January to Repayments December
2020 directors by director 2020
2020 £ £ £ £
Loan to director 137,439 648 (110,000) 28,087
At 1 Advances At 31
January to Repayments .December
2019 directors by director 2019
2019 : £ _ £ £ £
Loan to director 245,941 48,998  (157,500) 137,439
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