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BIG TABLE FURNITURE CO-OPERATIVE LIMITED Company Number 2586599
A COMPANY LIMITED BY GUARANTEE

BALANCE SHEET
AS AT 28 FEBRUARY 2011

2011 2010

£ £ £ £
Fixed assets
Tangible assets 2,188 4,473
Current assets
Stocks 19,634 21,933
Debtors 358,650 35,914
Cash at bank and in hand 312,005 731,466

690,289 789,313

Creditors amounts faling due within one (41,898) (58,509)
year
Net current assets 648,391 730,804
Total assets less current liabilities 650,579 735,277
Capital and reserves
Profit and loss account 650,579 735,277

Retained reserve 650,579 735,277

Audit Exemption Statement

For the year ended 28 February 2011 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies

Directors' responsibilities

{(a) the members have not required the company to obtain an audit of its accounts for the year in
question in accordance with section 476 of the Companies Act 2006,

{b) the directors acknowledge their responsibiliies for complying with the requirements of the Act with
respect to accounting records and the preparation of accounts,

(c) these accounts have been prepared In accordance with the provisions applicable to companies
subject to the small companies' reqime

ol f1n -

S Bond (Director) Date
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BIG TABLE FURNITURE CO-OPERATIVE LIMITED

A COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2011

1 Accounting policies

1.1 Accounting conventions

The financial statements are prepared under the histoncal cost convention and include the results of the
company’s operations as indicated in the directors’ report, alt of which are continuing

The financial statements have been prepared in accordance with the special provistons relating to small
compantes within the Companies Act 2006 and with the Financial Reporting Standard for Smaller Entiies
(effective June 2002)

The company has taken advantage of the exemption in Finantial Reporting Standard No 1 from the
requirement to produce a cashflow statement on the grounds that it 1s a small company

1.2 Turnover
Tumover represents the amounts recervable for goods and services net of VAT and trade discounts

1.3 Tangible fixed assets and depreciation

Tangible fixed assets other than freehold land are stated at cost less depreciation Depreciation s provided at
rates calcutated to write off the cost less estimated residual value of each asset over its expected useful life, as

follows

Land and buildings leasehold (short) 4% per annum on cost

Plant and machinery 20% per annum on cost

Fixtures, fittings and equipment 20% per annum on cost

Office equipment 50% per annum on cost

Motor vehicles 33 33% per annum on cost
1.4 Leasing

Rentals payable under operating leases are charged against income on a straight hne basis over the lease term

1.5 Stock and work in progress
Stock and work in progress are valued at the lower of cost and net realisable value

1.6 Pensions

The pension costs charged in the financial statements represent the contnbutions payable by the company during
the year in accordance with SSAP24

1.7 Deferred taxation

Deferred taxation 1s provided at appropnate rates on all timing differences using the hability method only to the
extent that, in the opinion of the directors, there 1s a reasonable probability that a iability or asset will crystallise in
the foreseeable future
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BIG TABLE FURNITURE CO-OPERATIVE LIMITED

A COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2011

2 Tangible fixed assets

Land & buildings Plant&  Fixtures & Office Motor Total
Leasehold (short) machinery fittings equipment vehicles
Cost
At 1 March 2010 19,653 57,755 23,170 5,636 17,065 123,279
Additions 0 0 0 0 4] o
Disposals 0 0 0 0 0 0
At 28 February 2011 19,653 57,755 23,170 5,636 17,065 123,279
Depreciation
At 1 March 2010 17,052 57,755 22,665 4,269 17,065 118,808
Disposals 0 0 0 0 0 0
Charge for the year 786 0 131 1,367 0 2,284
At 28 February 2011 17,838 57,755 22,796 5636 17,065 121,090
Net book value
At 28 February 2011 1,815 0 374 0 1] 2,189
At 29 February 2010 2,601 0 505 1,367 0 4,473
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3 Share capital

The company 1s hmited by guarantee without a share capital
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