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Hire Information Technology Limited

Directors’ report

The directors present thetr report and the audited financial statements for the year ended 3 January 2011

The accounting reference date has been changed to 3 Janvary The current period therefore relates to a 368 day
period 1 January 2010 to 3 January 2011 Thus change results from the acquisition of the company by 1 T
Xchange Limited, effective 4 January 2011

The Company has taken advantage of the small company exemptions to not prepare a business review
Principal activity

The Company holds the title to the freehold of Magnum House, the headquarters for the parent company,
Hamulton Services Group Ltd and s subsidiaries The company 15 non-trading

Results

The Company has not traded during the year, with the only transaction being the recharge of depreciation on
Magnum House to a group company The results are set out 1n the profit and loss account on page 6

Directors

The directors, who held office during the year, and up to the date of approval of this report, were as follows

M O’Connor

J Anton (Resigned 4™ January 2011)
P J Surry (Resigned 4"y anuary 2011}
J McFarlane (Apponted 4™ January 2011)
L. McFarlane (Appornted 4% January 2011)
G K Sutherland  (Appointed 4" January 2011)
J Unsworth {Appointed 4" January 2011)

Directors’ quahfying third party mdemunity provision

The Company has granted an indemnity to one or more of its directors against habihty in respect of proceedings
brought by third parties Such qualifying third party indemnity provision remains 1n force as at the date of
approving the directors’ report

Going Concern

The directors have considered the current uncertain economic environment but note that the company has both
positive net assets and net current assets as set out in the balance sheet on page 7 The directors have given
consideration to the value of the freehold property and the recoverability of the intercompany debtor balance,
and do not sec¢ 2 need to provide against balance sheet values

The directors have a reasonable expectation that the Company will continue i operational existence for the
foreseeable future Accordingly they continue to adopt the gotng concern basis in preparing the financial
statements Following the acquisition on 4th January 2011, support has been made avatlable to the Hamilton
group of companies, including Hire IT, for a period of at least 12 months from the date of approval of these
financial statements

POST BALANCE SHEET EVENT

The company was acquired by I T Xchange Limited on 4t January 2011
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Hire Information Technology Limited

Directors’ report (continued)

Auditors

Each of the persons who is a director at the date of approval of this report confirms that

. so far as the director 1s aware, there 15 no relevant audit information of which the Company's auditors are
unaware, and

. the director has taken all the steps that he ought to have taken as a director in order 1o make himself
aware of any relevant audit information and to establish that the company's auditors are aware of that
information

This confirmation 1s given and should be interpreted 1n accordance with the provisions of s418 of the
Companies Act 2006

The acquisition led to a change 1n auditors with KPMG LLP being appointed on 17 February 2011 KPMG
LLP have expressed their willingness to continue 1n office as auditors and a resolution to reappoint them will be
proposed at the forthcoming Annual General Meeting

Approved by the Board of Directors and signed on behalf of the Board

i

G K Sutherland

Director ‘J‘ua 'Ch 2011
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Hire Information Technology Limited

Statement of Directors responsibilities in respect of the directors’ report and the financial
Statements

The directors are responsible for prepanng the Divectors' Report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they
have elected to prepare the financial statements 1n accordance with UK Accounting Standards and apphcable
law (UK Generally Accepted Accounting Practice)

Under company law the directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period In preparing these financial statements, the directors are required to

» select suitable accounting policies and then apply them consistently,

+ make judgements and estimates that are reasonable and prudent,

+ state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements, and

= prepare the financial statements on the going concern basis unless 1t 1s inappropniate to presume that the
company will continue tn business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006 They have
general responsibihity for taking such steps as are reasonably open to them to safeguard the assets of the
company and to prevent and detect fraud and other irregularities

The directors are responsible for the maintenance and integrity of the corporate and financial information
mcluded on the company's website Legslation in the UK governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions




Independent auditors’ report to the members of Hire Information Technology
Limited

We have audited the financial statements of Hire Information Technology Limited for the peniod ended 4 January
2011 The financial reporting framework that has been applied in their preparation ts applicable law and UK
Accounting Standards (UK Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Compames Act 2006 Our audit work has been undertaken so that we mught state to the company’s members those
matters we are required 1o state to them in an auditor’s report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members, as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement set out on page 4, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view Our
responstibility 1s to audit, and express an opinion on, the financial statements in accordance with applicable law and
International Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing
Practices Board's (APB's) Ethical $tandards for Auditors

Scope of the audit of the financial statements
A description of the scope of an audst of financial statements 1s provided on the APB's website
www fre org uk/apb/scope/private cfm

Opmnion on financial statements

In our opinton the financial statements

+ give a true and fair view of the state of the company's affairs as at 3 Janvary 2011 and of 1ts loss for the year then
ended

+ have been properly prepared 1n accordance with UK Generally Accepted Accounting Practice, and

« have been prepared 1n accerdance with the requirements of the Compames Act 2006

Opinton on other matter prescribed by the Companies Act 2006

In our opinion the information grven n the Directors' Report for the financial year for which the financial statements
are prepared 1s consistent with the financial statements

Matters on which we are reqmred to report by exception

We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us to report to
you if, m our opinion

+ adequate accounting records have not been kept, or returns adequate for our audit have not been recetved from
branches not visited by us, or

« the financial statements are not 1n agreement with the accounting records and retums, or

+ certain disclosures of directors’ remuneration specified by law are not made, or

+ we have not received all the information and explanations we require for our audit

\[ - _L.-. _)%C_/C‘::
Virgimia J Stevens (Semor Statutory Audrtor)

for and on behalf of KPMG LLP, Statutory Auditor

Chartered Accountants
Arlington Business Park
Theale

Reading RG7 45D
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Hire Information Technology Limited

Profit and loss account
For the year ended 3 January 2011

Restated

Year ended

Year ended 31

3 January December

2011 2009

Note £ £

Turnover - -
Cost of sales - -
Gross profit - -
Administrative expenses (38,636) (38,636)
Other operating income 24,648 24,648
Operating profit {13,988) {13,988)
Profit on ordinary activities before taxation 2 {13,988) (13,988)
Taxation on profit on ordinary activities - -
Retained (loss)for the year (13,988) (13,988)

Other operating revenue relates to the recharge of the cost of Magnum House to 1ts fellow subsidiary

All results arise from continuing operations

There are no recogmsed gamns or losses for the current perrod or prior year other than as stated in the profit and loss

account Accordingly, no statement of total recognised gains and losses has been presented




Hire Information Technology Limited

Balance sheet
3 January 2011

Fixed assets
Tangible assets

Current assets

Debtors

Net current assets

Total assets less current habilities
Net assets

Capatal and reserves

Called up share capital

Share premium account

Capital revaluation account

Profit and loss account

Equity shareheolders’ funds

Note

hh

3 January 31 December

2011 2009

£ £
1,394,497 1,433,134
1,394,497 1,433,134
3,199,164 3,174,515
3,199,164 3,174,515
4,593,661 4,607,649
4,593,661 4,607,649
100,000 100,000
2,340,041 2,340,041
507,289 521,277
1,646,331 1,646,331
4,593,661 4,607,649

The financial statements have been prepared in accordance with the special provisions relating to small companies

within part 15 of the Companies Act 2006

The financial statements of Hire Information Technology Ltd (registered no 2585601} were approved by the Board of

Directors on | o | 2011 and were signed on 1ts behalf by

A

G K Sutherland
Director




Hire Information Technology Limited

Notes to the financial statements
For the period ended 3 January 2011

1 Accounting policies
Accounting convention

The financial statements are prepared under the historical cost convention except for the revaluation of the
property, and in accordance with applicable United Kingdom accounting standards

Gong concern

The directors have considered the current uncertain economic environment but note that the company has both
positive net assets and net current assets as set out 1n the balance sheet on page 7 The directors have no
concerns surrounding the value of the freehold property or the recoverability of the intercompany debtor
balance

The directors have a reasonable expectation that the Company will continue 1n operational existence for the
foreseeable future Accerdingly they continue to adopt the going concern basis in preparing the financial
statements

Basis of preparation

The Company has taken advantage of the exemption from preparing a cash flow statement under the terms of
Financial Reporting Standard 1 (revised 1996)

Tangble fixed assets and depreciation

Tangible fixed assets are stated at valuation less depreciation  Depreciation 1s provided on all tangible fixed
assets at rates calculated to write off the cost, less the estimated residual value, of each asset by equal
instalments over their estimated useful economic hives as follows

Freehold property - 2% per annum

The carrying values of tangible fixed assets are reviewed for imnpairment when events or changes in
circumstances indicate that the carrying value may not be recoverable

2. Profit on ordinary activities before taxation

Profit on ordinary activities before taxation 1s stated after charging

Year ended

Year ended 31

3 January December

2011 2009

£ £

Depreciation of tangible fixed assets 38,636 38,636

Auditors® remuneration of £28,000 is borne by the Company’s parent company, Hamilton Services Group Ltd,
and was not recharged in either year

The directors received remuneration paid by Hamilton Services Group Ltd 1o respect of therr services to group
companies The poruon of this that relates to this company 18 £mil (2009 £ml)




Hire Information Technology Limited

Notes to the financial statements
For the period ended 3 January 2011

3 Tangible fixed assets

The freehold building was valued by an external firm of chartered surveyors as at 3" January 2011 In the view of
the board the value of the building disclosed in these accounts 1s not matenatly different to the external valuation
recetved and, consequently, the directors do not propose any change to the value of the building at this date

Cost
As at 1 January 2010

At 3 January 2011
Depreciation

As at 1 January 2010
Charge for the period
At 3 January 2011

Net book value
At 3 January 2011

At 31 December 2009

Debtors

Amounts owed by group undertakings

Called up share capital

Authonsed
3,000,000 ordinary shares of £0 10 each
Called up, allotted and fully pad

1,000,000 ordinary shares of £0 10 each

2011
£

3,199,164

Freehold
Property
£

1,500,000

1,500,000

66,866
38,637

105,503

1,394,497

1,433,134

2009
£

3,174,515

2011
£

500,000

2009
£

500,000

100,000

100,000




Hire information Technology Limited

Notes to the financial statements
For the period ended 3 January 2011

6.

10

Reserves
Share Capital  Profit and
premmm revaluation loss
account account account
i £ £
At 1 January 2010 2,340,041 521,277 1,646,331
Result for the year - - (13,988)

Transfer from revaluation reserve for excess depreciation

(13,988) 13,988

At 3 January 2011 2,340,041 507,289 1,646,331

Reconcliation of movement in shareholder’s funds

Year ended

Year ended 3

3 January December

2011 2009

£ £
Result for the period {13,988) (13,988)
Revaluatton gan - -
Openung shareholder’s funds 4,607,649 4,621,637
Closing sharcholder’s funds 4,593,661 4,607,649

Related party transactions

The company has taken advantage of the exemption for disclosures of related party transactions contained 1n
Financial Reporting Standard 8 to wholly owned subsidianes of compamies with publicly available financial
statements

Ultimate parent undertaking

The company’s immediate and ultimate parent undertaking 1s Hamilton Services Group Ltd, a company
registered in England and Wales Copies of the conseclidated financial statements of Hamilton Services Group
Limited can be obtained from the company’s registered office

Magnum House
Cookham Road
Bracknell
Berkshtre
RGI12 IRB

Post Balance sheet event

On 4th Janvary 201 tthe holding company, Hamilton Services Group Ltd was acquired by I T Xchange
Limited The ultimate parent company 1s now Xchange Technology Group LLC, a2 Delaware registered
company, registered in the USA at 9241, Globe Center Drive, Mornsville, North Carolina, USA
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Hire Information Technology Limited

Notes to the financial statements
For the period ended 3 January 2011

11.  Contingent Liability

The bank held a cross guarantee and debenture containing charges over all the assets and rights of Hamilton
Rentals Limited and parent undertakings in respect of borrowings by the group companies

11




