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PLANET CONSTRUCTION COMPANY LIMITED (REGISTERED NUMBER: 2578275)

ABBREVIATED BALANCE SHEET

31ST MARCH 2010
2010 2009
Notes £ £ £ £

FIXED ASSETS
Tangible assets 2 14,936 19,914
CURRENT ASSETS
Stocks 3,785 11,750
Debtors 127,179 69,080
Cash in hand 10,202 13,382

141,166 94212
CREDITORS
Amounts falling due within one year 193,734 154,848
NET CURRENT LIABILITIES (52,568) (60,636}
TOTAL ASSETS LESS CURRENT LIABILITIES (37,632) (40,722)
CAPITAL AND RESERVES
Called up share capital 3 2 2
Profit and loss account {37.634) (40,724)

SHAREHOLDERS' FUNDS (37,632) (40,722)

The company 1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31st March 2010

The members have not required the company to obtain an audit of 1ts financial statements for the year ended
31st March 2010 m accordance with Section 476 of the Companies Act 2006

The directors acknowledge their responsibilities for

(a) ensuring that the company Keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b} preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of 1its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company

The abbreviated accounts have been prepared 1n accordance with the special provisions of Part 15 of the Compamies Act
2006 relating to small companies

The financial statements were approved by the Board of Directors on 177 (‘Q“/ o and were signed on
1ts behalf by

S R Satwick - Director

The notes form part of these abbreviated accounts
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PLANET CONSTRUCTION COMPANY LIMITED (REGISTERED NUMBER: 2578275)

NOTES TO THE ABBREVIATED ACCOUNTS

ACCOUNTING POLICIES

Going concern

The company meets its day to day working capital requirements through an overdraft facility which, in common
with all such facihities, 1s repayable on demand The directors expect that the company will continue to operate
within the facility currently agreed and regularly reviewed by their bankers However, there can be no certainty m
relation to these matters On this basis the directors consider 1t appropriate to prepare the financial statements on
the going concern basis The financial statements do not include any adjustments that would result from a
withdrawal of the overdraft facihity by the company's bankers

Accounting convention
The financial statements have been prepared under the historical cost convention and i accordance with the
Fmancial Reporting Standard for Smaller Entities (effective April 2008)

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Tangable fixed assets
Depreciation 1s provided at the following annual rates n order to write off each asset over its estimated useful
Iife or, 1f held under a finance lease, over the lease term, whichever 1s the shorter

Plant and machinery - 25% on reducing balance
Motor vehicles - 25% on reducing balance
Stocks

Stocks and work 1n progress are stated at the lower of cost and net realisable value

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitahsed in the balance sheet Those held
under hire purchase contracts are depreciated over their estimated useful lives Those held under finance leases
are depreciated over their estimated useful lives or the lease term, whichever 1s the shorter

The interest element of these obligations 1s charged to the profit and loss account over the relevant period The
capnal element of the future payments 1s treated as a liability

Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the
period of the lease

TANGIBLE FIXED ASSETS

Total
£

COST
At 1st Apnl 2009
and 31st March 2010 87.868
DEPRECIATION
At 1st April 2009 67,953
Charge for year 4,979
At 31st March 2010 72,932
NET BOOK VALUE
At 31st March 2010 14,936
At 31st March 2009 19,915
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PLANET CONSTRUCTION COMPANY LIMITEDR (REGISTERED NUMBER: 2578275)

NOTES TO THE ABBREVIATED ACCOUNTS

CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number Class Nomuinal 2010 2009
value £ £
2 Ordinary Shares £l 2 2

TRANSACTIONS WITH DIRECTORS

The following loan to directors subsisted during the years ended 3 1st March 2010 and 3 st March 2009

2010 2009
£ £
S R Satwick
Balance outstanding at start of year 35,399 35,956
Amounts advanced 1,234 -
Amounts repaid - (557
Balance outstanding at end of year 36,633 35,399

The loan 15 interest free

Page 4




