NEWSNET UK LIMITED

ABBREVIATED FINANCIAL STATEMENTS

YEAR ENDED 31 JANUARY 2000

Company Number 2577144

ROBERT HUGH
Chartered Accountants
and Registered Auditors
CARDIFF

A7 %ALSOTHIG: -
COMPANIES HOUSE 3011700




NEWSNET UK LIMITED

ABBREVIATED FINANCIAL STATEMENTS 31 JANUARY 2000

CONTENTS PAGE
Accountants' report 1
Abbreviated balance sheet 2

Notes to the abbreviated
financial statements 3




ACCOUNTANTS' REPORT ON THE UNAUDITED FINANCIAL STATEMENTS OF

NEWSNET UK LIMITED

YEAR ENDED 31 JANUARY 2000

The following reproduces the text of the Accountants' Report:
prepared for the purposes of section 249A(2) Companies Act 1985

in respect of the company's annual financial statements,
which the abbreviated financial statements
£o 4) have been prepared.

from
(set out on pages 2

We report on the financial statements for the year ended 31
January 2000.

Respective responsibilities of directorsgs and accountants

As described on page 1 , the company's directors are responsible
for the preparation of the financial statements, and they
consider that the company is exempt from an audit. It is our

responsibility to carry out procedures designed to enable us to
report our opinion.

Basis of opinion

Our work was conducted in accordance with the Statement of
Standards for Reporting Accountants and so0o our procedures
consigsted of comparing the financial statements with the
accounting records kept by the company, and making such limited
enquiries of the officers of the company as we considered

necessary for the purposes of this report. These procedures
provide only the assurance expressed in our opinion.

Qpinion

In our opinion:
{a) the financial statements are 1in agreement with the

accounting records kept by the company under section 221 of
the Companies Act 1985;

having regard to, and on the basis of, the information
contained in those accounting records: '

(i) the financial statements have been drawn up in a manner

consistent with the accounting reguirements specified

in section 249C(6) of the Act; and

{ii) the company satisfied the conditions for exemption from
an audit of the financial statements for the vyear
specified in secticon 249%A(4) of the Act and did neot,
at any time within that year, fall within any of the

categories of companies not entitled to the exemption
specified in section 249B(1).

)

ROBERT HUGH

Chartered Accountants
CARDIFF
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NEWSNET UK LIMITED

ABBREVIATED BALANCE SHEET

31_JANUARY 20090

2000 1999

£ £ £ £
FIXED ASSETS
Tangible assets 10,268 12,2392
CURRENT ASSETS
Debtors and prepayments 302 276
Cash at bank and in hand 2,706 1,445

3,008 1,721
LESS: CREDITORS - AMOUNTS

FALLING DUE WITHIN ONE YEAR (24,462) (18,614)

NET CURRENT LIABILITIES (21,454) (16,893)
NET LIABILITIES {11,186) (4,501)
CAPITAL, AND RESERVES
Called up share capital 2 2
Reserves (11,188) (4,503)
SHAREHOLDERS' FUNDS (11,1886) {4,501)

For the financial year ended 31 January 2000, the company was
entitled to exemption from audit under section 249A(1) Companies
Act 1985; and no notice has been deposited under section 249B(2).
The directors acknowledge their responsibilities for ensuring
that the company keeps accounting records which comply with
section 221 of the Act and preparing accounts which give a true
and fair view of the state of affairs of the cowpany as at the
end of the year and of its profit and loss for the financial year
in accordance with the requirements of section 226 and which
otherwise comply with the requirements of the Companies Act 1985,
so far as applicable to the company.

The abbreviated accounts have been prepared in accordance with

the specilal provisions of Part VII of the Companies Act 1985
relating to small companies.

The fipancial statements were approved by the Board of Directors.

Mr D Morris Jones - Director




NEWSNET UK LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

YEAR ENDED 31 JANUARY 2000

1.

ACCOUNTING POLICIES

(a)

Bagis of accounting

The financial statements have been prepared under the
historical cost convention.

Depreciation of tangible fixed assets

Fixed assets are stated at cost and all repairs are
written off as incurred. Depreciation is provided on
the cost of tangible fixed assets at the following
annual rates in order to write off the cost of each
agset, less estimated residual value, over its
estimated useful life as follows:-

Motor wvehicles - 25% on written down value.
Plant and equipment - 15% on written down value.

Deferred taxation

Deferred taxation is provided on timing differences
where a liability for the payment of such taxation is
expected to arise in the foreseeable future.




NEWSNET UK LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

YEAR ENDED 31 JANUARY 2000

Plant
equipment
fixtures
2. TANGIBLE FIXED ASSETS and Motor
fittings vehicles Total
£ £ £
Ceost:
At 1 February 1995 24,009 9,811 33,820
Additions - - -
At 31 January 2000 24,009 9,811 33,820
Accumulated depreciation:
At 1 February 1999 14,268 ’ 7,160 21,428
Provision for the year 1,462 662 2,124
At 31 January 2000 15,730 7,822 23,552
Net book value:
At 31 January 2000 8,279 1,989 10,268
At 31 January 1989 8,741 2,651 12,392
3, AUTHORISED & CALLED UP SHARE CAPITAL
2000 1999
£ £

Authorised:
Ordinary shares of £1 each 1,000,000 1,000,000
Issued and fully paid:
Ordinary shares of £1 each 2 2

4. CAPITAL COMMITMENTS

There were no capital commitments at 31 January 2000
{31 January 19989 £nil)

5. CONTINGENT LIABILITIES

There were no contingent liabilities at 31 January 2000.
(31 January 1999 £nil)




