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RUTLAND COUNTY GOLF CLUB LIMITED

REFPORT OF THE AUDETORS TO

RUTLAND COUNTY GOLF CLUB LIMITED

UNDER SECTION 247B OF TIIE COMPANIES ACT 1985

W:; have examined the abbreviated financial statements on pages three to five, together with the full financial
statemenis of the company for the year ended 31st January 1998 prepared under Section 226 of the Companies Act
1985,

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated financial statements in accordance with Section 246 of the
Companies Act 1985, Tt is our responsibility to form an independent opinion as to whether the company is entitled
to deliver abbreviated financial statements prepared in accordance with Sections 246(5) and (6) of the Act to the
Registrar of Contpanies and whether the financial statemeants to be delivered are properly prepared in accordance
with those provisions and to report our opinion to you.

Basis of opinion

We have carried out the procedures we consider necessary to confinm, by reference to the financial statements, that
the company is entitled to deliver abbreviated financial slatements and that the abbreviated financial statcments to be
delivered are propetly prepared. The scope of our work for the purpose of this report did not include examining or
dealing with events after the date of our report on the full financial statements.

Opinion

In our opinion the company is entitled to deliver abbreviated financial statements prepared in accordamce with
Sections 246(5) and (6) of the Compagies Act 1985, and the abbreviated financial statements on pages three to five
are properly prepared in accordance with those provisions.

Duncan & Toplis

Chartered Accountants &

Registered Auditor

3 Castlegate

Grantham

Lincs

NG31 6SF Dated: 16th September 1998
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RUFTLAND COUNTY GOLF CLUB LIMITED

ABBREVIATED BALANCE SHEET
31st January 1998

1998 1997
Notes £ £ £ £

FIXED ASSETS:
Tangibie assets 2 1,312,232 1,334,239
CURRENT ASSETS:
Stocks 20,426 19,573
Cash at bank and ip hand 1,577 1,176

22,003 20,749
CREDITORS: Awmounts falling
due within one year 88,025 135,606
NET CURRENT LIABILITIES: (66,022) (114,857
TOTAL ASSETS LESS CURRENT
LIABILITIES: 1,246,210 1,219,382
CREDITORS: Amounts falling
due after more than one year 1,848,900 1,848,900

£(602,690) £(629,518)

CAPITAL AND RESERVES:
Cailed up share capital 3 100 160
Profit and loss account (602,790) (629,6138)
Sharcholders’ funds £(602,690) £(629,518)

These abbreviated financial statements have been prepared in accordance with the special provisions of Part VII of
the Companies Act 1985 relating to small companies.

ON BEUALF OF THE BOARD:

G S Lowe - DIRECTOR

Approved by the Board on { ...............

The notes form part of these financial statements
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RUTLAND COUNTY GOLF CLUB LIMITED

"NOYES TO THE ABBREVIATED FINANCIAL STATEMENTS
for the Year Ended 31st January 1998

1. ACCOUNTING POLICIES

Accounting convention
The financial statemenis have been prepared under the historical cost convention and are in accordance with
applicable accounting standards.

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful

life.
Land and buildings - 2% straight line - ( clubhouse only )
Plant and machinery etc - 25% on reducing balance

No depreciation is provided in respect of the construction costs of the golf course as this is maintained to a
constant high standard.

Stock
Stock is valued by the directors at the lower of cost and net realisable value.

Deferred taxation

Provision is made at current rates for taxation deferred in respect of all material timing differences except to
the extent that, in the opinion of the directors, there is reasonable probability that the liability will not arise in
the foreseeable future.

Lease payments
Rentals paid under operating leases are charged to income on a straight line basis over the term of 1he lease.

Pension scheme
The company contribules to a money purchase pension scheme for the directors and other semior employees.

2. TANGIBLE FIXED ASSETS

Total
£
COST:
At 1st February 1997 1,543,944
Additions ‘ 5,051
At 31st January 1998 1,548,995
DEPRECIATION:
At 1st February 1997 209,705
Charge for year 27,058
At 31st January 1998 236,763
NET BOOK VALUE: :
At 31st January 1998 1,312,232
At 31st January 1997 1,334,239
Included above is £891,601 cost of construcling the golf course which is not being depreciated.
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RUTLAND COUNTY GOLF CLUB LIMITED

'NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
for the Year Ended 31st January 1998

3. CALLED UP SHARE CAPITAL

Authorised, allotted, issued and fully paid:

Number: Class: MNominaf 1998 1997
value: £ £
100 Ordinary £1 100 100

4. ULTIMATE PARENT COMPANY

The company is a wholly owned subsidiary of Trellice Enterprises Limited, a company incorporated in
Jersey.
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