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AUDITORS’ REPORT TO PRO-ALIGN LIMITED
PURSURNT TO SECTION 247B OF THE COMPANIES ACT 1985.

We have examined the abbreviated financial statements on pages
2 to 6 together with the financial statements of the company

for the year ended 30 September 2001 prepared under section
226 of the Companies Act 1985.

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated
accounts Iin accordance with section 246 of the Companies Act
1985. It is our responsibility to form an independent cpinion
as to whether the company is entitled to deliver abbreviated
accounts prepared in accordance with the sections 246(5)and(6)
of the Act to the Registrar of Companies and whether the
accounts to be delivered are properly prepared in accordance
with those provisions and to report our opinicn to you.

Basis of opinion

We have carried ocut the procedures we considered necessary to
confirm, by reference to the financial statements, that the
company i1s entitled to deliver abbreviated accounts and that
the abbreviated accounts to be delivered are properly
prepared. The scope o0f our work for the purpose of this
report did not include examining or dealing with events after
the date of our report on the financial statements.

Opinion

In our opinion the company is entitled to deliver abbreviated
accounts prepared in accordance with sections 246(5)and(6) of
the Companies Act 1985, and the abbreviated accounts on pages

2 to 6 are properly prepared 1in accordance with those
provisions.

Smith Dove
Chartered Accountants
Registered Auditors

Glenroyd House

96/98 St. James Road
Neorthampton

NNS S5LG

24" pecember 2001




PRO-ALIGN LIMITED

ABRBREVIATED BALAMNCE SHEET

AT 30TH SEPTEMBER 2001

Note

Fixed assets
Tangible Assets 2

Current assets
Stocks
Debtors

Cash at bank and in hand

Creditors
Amounts falling due
within one vyear

Net current liabilities

Total assets less current liabilities

Creditors
Zmounts falling due
after more than one vyear

Provisions for liabilities and charges

Net assets

Capital and reserves
Called up share capitsal 3
Profit and loss account

Shareholders' funds

429,970
256,477
2,883

689,33C

698,081

2001

£

438,732

429,981

(122, 688)

£ 307,293

150
307,143

£ 307,293

357,637
170,070
5,378

533,085

583,144

£ 275,622

2000

£

476,055

{50,059)

425,996
(149,130)

(1,244)

150
275,472

£ 275,622
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PRO-ALIGN LIMITED

ABBREVIATED BALANCE SHEET (Continued)

AT 30TH SEPTEMEBER 2001

The directors have taken advantage,

in preparing these abbreviated financial
statements,

of the exemptions conferred by Schedule 8 of the Companies Act 1985

and have done so on the grounds that, in their opinion, the company is a small
company.

Approved by the board of directors on 24th December 2001 and signed on its
behalf.

..............

Mr. P. Beaur

The annexed notes form part of these financial statements.
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PRO-ALIGN LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30TH SEPTEMBER 2001

Accounting policies

The financial statements are prepared under the historical cost convention

and incorporate the results of the principal activity which is described in
the directors' report and which is continuing.

Turnover

Turnover comprises the invoiced value of goods and services supplied by the
company, net of Value Added Tax and trade discounts.

Depreciation and diminution in value of assets
Tangible fixed assets are stated at cost less depreciation

Depreciation is provided at rates calculated to write off the cost or

valuation of fixed assets, less their estimated residual wvalue, over their
expected useful lives on the following bases:

Freehold land and buildings 2% reducing balance basis
Plant and machinery 25% reducing balance basis
Motor vehicles 25% reducing balance basis
Fixtures and fittings 2 and 40% reducing balance basis

Stocks

Stocks and work in progress are valued at the lower of cost and net
realisable wvalue.

Deferred taxation

Provision is made for taxation deferred as a result of material timing
differences between the incidence of income and expenditure for taxation
purposes, using the liability method, only to the extent that, in the

opinion of the directors, there is a reasonable probability that a liability
or asset will crystallise in the near future.

Foreign exchange

Assets and liabilities in foreign currencies are translated into sterling at
the rates of exchange ruling at the balance sheet date. Transactions in
foreign currencies are translated into sterling at the rate ruling on the

date of the transaction. Exchange differences are taken into account in
arriving at the operating profit.
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PRO-ALIGN LIMITED

NOTES TOC THE FINANCIAL STATEMENTS (Continued)

FOR THE YEAR ENDED 30TH SEPTEMBER 2001

Leasing

Assets obtained under hire purchase contracts and finance leases are
capitalised as tangible fixed assets and depreciated over the shorter of the
lease term and their useful lives. Finance leases are those where
substantially all of the benefits and risks of ownership are assumed by the
company. Obligations under such agreements are included in creditors net of
the finance charge allccated to future periods. The finance element of the
rental payment 1s charged to the profit and loss account so as to produce a
constant periodic rate of charge on the net obligation outstanding in each

period.
Pension costs

The company operates a defined contribution stakeholder pension scheme and
pension contributions are charged to profit and loss account as

they are
incurred and paid.
Tangible fixed assets
Total
£
Cost:
At 1st October 2000 642,652
Additions 54,188
Disposals {69,239)
At 30th September 2001 627,601
Depreciation:
At 1st October 2000 166,597
Charge for the vyear 55,678
Eliminated on disposal (33,406)
At 30th September 2001 188,869
Net book value:
At 30th September 2001

£438,732

At 30th September 2000 £476,055




PRO-ALIGN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)

FOR THE YEAR ENDED 30TH SEPTEMBER 2001

Share capital

2001
£
Authorised
100,000 Ordinary shares of £1 each 100,000
£
Allotted, called up and fully paid
Ordinary shares of £1 each 150

Page 6.

2000
£

100,000

Transactions with directors and officers

During the accounting year the company leased business premises on normal
commercial terms from the directors to the sum of £12,000 (2000 - £12,000).

Directors current account balances are shown in nete 10 to the accounts.
Directors have confirmed their current status that no interest has been

charged to the company upon these monies.

The




