neliaTnA Monee toturn to 1. VL Ficher & CO,

COMPANY NO. 2571263

BNOW HOLDINGS (U.K.) LIMITED
REPORT AND ACCOUNTS

YEAR ENDED 31 DECEMBER 1992




SNOW HOLDINGS (U.K.) LIMITED

REPORT OF THE DIRECTORS

The directors present their report and the group accounts for the year 31 December
1992,

ACTIVITIES

The principal activity of the company is that of an investment helding company.

The principal activity of the group is that of consulting en:.ineers and quantity
sUrveyonrs,

RESULTS AND DIVIDENDS

The trading profit for the year after taxation amounted to £7,973. The directors
recommend that this amount be transfered to reserves.

The directors do not recommend a payment of a dividend,.

REVIEW OF BUSINESS 24D FUTURE DEVELOPMENTS

Both the level of business and the year end financial position of the group were as
expacted in the light of current trading conditione and the directors do not
anticipate any material changes in the present level of activity,

DIRECTORS AND THEIR INTERESTS

The directors at 31 December 1992 were:

P.J.R. MARTIN
H.N. HAKIM

Neither director had any beneficial interest in the shares of the company during
the year.

FIXED ASSETS
Details of changes in the fixed assets are shown in the noilas to the accounts.

AUDITORS

A resolution proposing the re-appointment of H.W. Figher & Company as Auditors will
be put to the members at the Annual General Meeting.

der of the Boardg

Dated : OIW S‘C/V‘\"&ML"C/ (443
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REPORT OF THE AUDITORS
TO THE MEMBERS OF

SHOW ROLDINGS (U.K.) LIMYTED

We have audited the accounts on pages 3 to 18 in accordance with Auditing
Standards.

The accounts have been prepared on a going concern basis, the validity of
which is dependent on the continuing support of the group’s holding
company .

Subject to the foregoing, in our opinion the accounts give & true and fair
view of the state of the group’'s affairs at 31 December 1992 and of its
profit and cash flows for the year then ended and have bec . properly
prepared in accordance with the Comparies Act 1985,

)
H W FISHER & COMPANY J/U([%@( (’Wk,)

Chartered Accountants
Repistered Auditor
Acre House

11-15 William Road
London NW1l 3ER

Dated : 0\ S'FIY'V"A"M"' (b4
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SNOW HOLDINGS (U.K.) LIMITED
’ GROUP PROWIT AND LOSS ACCOUNT

YEAR ENDED 31 DECEMDER 1092

3.1.91~
Hute 1992 31.12.9)
£ £
TURNOVER 2 6,303,997 4,756,473
c08T OF BALES 4,341,179 2,095,505
GROSS PROYIT 1,962,818 IT;BO,QGB
Adminletrative exponsos 2,043,121 1,630,818
OPERATING (LOBS)/PROFIT 3 (00,303) 130,150
Othaer income 4 22,164 39,317
Interest payable and similar charges 5 (3,259) -
Excoptional items 6 69,371 (45,160)
PROFIT ON OBDINARY ACTIVITIES
BEFORE TAXATION 7,973 124,307
TAX CREDIT ON PROFIT ON
ORDINARY ACTIVITIES 7 - 1,862
PROPIT FOB THE FIMANCIAL YEAR 8 7,973 126,169
ACCUMULATED PROFIT BROUGHT FOURWARD 126,169 -
ACCUMULATED PROPIT CARRIED FORWARD .—I;;T;Z; —_I;;TI;;




o . -

il

SNOW IIOLDINGS (U.X.) LIMITED

GROUDP BALANCE SHFET

AT 31 DECIMBER 1992

Not 1992
£ L £
PIXED ASSETS
Intangible nasats L1 336,505 407,045
Tangible nesota 12 338,869 331,240
Inveatmaents 13 - 1
675,374
CURRENT ASSETS
Work in progreos 14 255,754 386,503
Daebtozs 15 07,817 1,241,189
Cash at bank and in hand 38,002 562,797
1,201,573 2,190,489
CREDITORS - Amounts f£alling due
within one ysar 16 (1,042,803) {2,520,604)
NET CUBRENT ABSETS/(LIABILITIES) 158,770
TOTAL, ASSETS LESS CURRENT LIABILITIES 834,144
CREDITORS - Amounts £alling due nfter
more than cne year 17 (700,000)
134,144
CAPITAL AND RESERVES
Called up share capital 18 2
Profit and loss account 134,142
134,144
(T/ 5;1;,1-
p.J.R. MARTIH Director

Approved by the Board on:

1991

738,286

(330,115)

406,171

(282,000)

126,171

2
126,169

126,171

o,"' ng\,,.,_nL,(,u%;
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BNOW HOLDINGS (U.K.; LIMITED

BALANCE SHEET

AT 31, DECRMBER 1992

Note 1992

PIXED ASSETS
Invastmants

CURRENT ASSETS
Dabtors

CREDITORS ~ Amountu falling due
within one yenxr

NET CURRENT ASS8ETS

TOTAL ASSETS LESS CURMENYT LIABILITIES

CREDITORS - Amounts fulling due after
more than one year

CAPITAL AND REBERVES

Called up share capital
Proflt and loss account

s prmras

P.J.RT MARTIN

Ol

13 83,747

15 080,543

16 64,391

- e —————

616,152

699,899

17 (700,000)

(101

18 2
(103)

(101)

Diractor

1991

30,000

!
865,894

613,995

251,099

281,899

{282,000)

(101)
2
(103)

(101;

W V. G o
Approved by the Board on: 9 LG’X'V'-"V“LV ¢ 3




BNOW HOLDINGS (U.K.) LIMITED
CABH PLOW STATEMENT

YEAR ENDED 31 DECEMBER 1992

Notes

NET CASH INFPLOW YROM OPERATING
ACTIVITIES 20

Intereast recailved
" terest pald

Not cash Inflow from roturns on
investments and servicing of finance

CORPORATION TAX

INVFESTING ACTIVITIES

Payments for tangible fixod nspsets

Payments for fixed asset investments

Recedipts from sale of tangible fixad
assets

Net cash outflow from investing activities
Not cash inflow/(ocutflow) before f£inancing
FINANCING

Issue of ordinary share capital

New loans

Loans repaid

Net cash inflow from finnncing

(DECREASE) / INCREAST, IN CASH AND CASH
EQUIVALENTS 22

1992

(458,506)
22,164
{3,239)

18,905
{4,539)

(90,930)
{33,000)

(178,669)
(30,000)
|

11,440

]

64,179

(112,490)

rerrpremepa—.

(556,629)

2
597,000

201,000
- (105,000}

208,000

(348,630)

(223,584)

(144,490)

(326,895)

492,002

Pl S bt b e

165,107




BNOW HOLDINGS (U.K.) LIMITED
NOTES TO THE ACCOUNTS
YEAR ENDED 31 DECEMBER 1992
ACCOUNTING POLICIES

Pasin of preparation

The acvcounts have boon preparod under the historleal cost convention
and on a golng concern basis, the validity of which is depoendent on
the continuing support of the group’'s holding company.

Connolidation

The group accounts consolidate the accounts of Snow Holdings (U.X.)
Limited and its subeidinries made up to the 31 Docomber 1992, The
regults of the subsidiaries have been incorporated into the group
accounta using ncquisition nccounting as defined Iin Statement of
Standard Accounting Practice Number 23,

No proflt and loss account im presented for Snow Holdings (U.K.)
Limited &8s vermited by section 230 of the Companles Act 1985,

Goodwill .

Goodwill on consolidation has arisen as a result of the purchase of
group companles accounted for as an acquisitlion in the accounts,
Consolidation goodwlll is amortised over 5 years.

Deferred taxation

Defarred taxation ip provided at appropriate rates on all timing
differences using the liability method only to th2 extent that, in
the opinion of the directors, there is a reasonable probability that
a Jliability or asset will crystallise in the foresseable future,

Tangible fixed assats

Tangible fixed assets are stated at cost less depreciation.
Depreciation is provided on all tangible fixed assets at rates
calculated to write cff the cost, lass estimated residual value, of
each asset over ite expected useful life as follows:

1 per annum Method
Plant and machinery 20 reducing balance
Fixtures,fittings and
computer cquipment 20 reducing balance
Motor vehicles 20 reducing talance

t
Leasehold property is deprecilated over the period of the lease.




SNOW TIOLDINGS (U.K.) LIMITED
NOTES TO THE ACCOUNTS
YIEAR ENDED 31 DECEMBER 1992
1, ACCOUNTING DOLICILES (CONTINUED)

Foreipn currencien
Transactions denominated in foreign currencies are recorded at the
rate of exchange ruling at the date of the transaction.

Monatary assets and linbilities denominated in foreign currencies
are retranslated to sterling at rates of exchange ruling at the
balance sheet date. ALl exchange differences are dealt with in the
profit and loss account.

Leasing and hire purchase commitments

Assets held under finance leases and hire purchase contracts are
treated as if they had been purchased outright at the pregent valua
of the outstanding rentals payable, less finance charges, over the
primary period of the leases. The corrassponding obligations under
these lenses are shown as creditors. The finance charge element of
rentals payable is charged to the profit and loss account so0 ag to
produce a constant rate of charge on the outstanding balance in each
period.

Rental payments under operating leases are charged to the profit and
loss account on a stralight line basis over the perlod of the lease.

Work in progress

Work in progress 1s stated at the lower of cost ana net realisable
value. Cost comprises direct labour, direct expenses and
attributable overheads.

Net realisable value is based on estimated selling price less
further costs expected to be incurred to completion.

Comparative figures

The comparative figures in the accounts relate to the results of the
period to 31 December 1991 or the financial position at the period
end date.

The accounts of the ~ix subsidiaries were made up for the period
from 1 April 1991 to 31 December 1991.
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SNOW HOLDINGS (U.K.) LIMLTED
NOTES TO THE ACCOQUNTS
YEAR ENDED 31 DECEMBER 1992
2. TURNOVER

Turnover reprosents the involced value of goodr sold and cervices
provided excluding VAT.

An analysin of turnover by geographlcal market io shown below:

3.1.91 ~
1962 31.12.91

£
United Kingdom 5,507,863 4,694,967
Rest of CEurope 757,252 -
Middle East and Africa 33,882 61,506

6,303,997 4,756,473

ERIATLICR] AT SN oy rare

3.1.91 -
.992 31.12.91
£ f
3. OPERATING (LOSS)/PROFILT
Overating (loss)/profit is stated after charging:
Auditors’ remuneration 30,000 24,000
Directors' remuneration 30,000 20,000
Depreciation on owned tangible fixed assets 72,461 41,560
Profit on sale of fixed assets (600) (125)
Amortisation of goodwill arising on consolidation 103,540 71,832
3.1.91 -~
1992 31.12,91
£ £
4. OTHER INCOME
Other interest receivable and similar Income 22,164 39,317
3.1,91 -
19¢2 3l.12.91
£ £
9. INTEREST PAYABLE AND SIMILAR CHARGES

Interest payable on:
Bank overdrafts 3,259 -




SHOW HOLDINGS (U.K.) LIMITED
NOTES 10 THE ACCOUNTS

YEARL ENDED 31 DECEMBER 1992

: f‘m-r“ﬁmlp—.'w,n‘—-.‘;.- 3 T.,,.,‘, L T

3.1.91-
1992 31.12,91
£
G. EXCEIMI'TONAL TTEMS
Unquoted investments written off (1) -
Provislon written hack no lonper required - 130,000
Adjustments/wrlte back of amounts due to former
holding company Snow Group Plc (in liquidation) 69,372 (75,160)
Specific provision for losses on 4 contract - (106,000)
69,371 (45,160)
3.1.91-
1992 31.12.91
£
7. TAX ON PROFIT ON
ORDINARY ACTIVITIES
The tax credit for the year comprises:
Overprovigion of tax in earlier years - 1,862

There 1s no corporation tax charge for the year due to the availability

of tax losses.

3.1.91~
1992 31.12.91
£
8. PROFIT ATTRIBUTABLE TO MEMBERS
OF THE HOLDING COMPANY
Holding company - (103)
Subsidiaries 7,973 126,272
7,873 126,169
3.1.91-
1992 31.12.91
£ £
9. DIRECTORS® EMOLUMENTS
Directors' emolumente include:
Chairman and highest paid director 30,000 20,000
The other directors fall within the following ranges:
Number Number
£0 to £5,000 1 3
10

*

0
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'
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SNOW HOLDINGS (U.X.) LIMLTED
NOTES TO THIY ACCOUNTS
YEAR ENDED 31 DECEMBER 19%2
10. EMPLOYEE TINVFORMATION

staff cosrs were ag follows:

Wages and salaries
Social security costs

The average number of persons employed by the

company during the year was:

Administration
Technical

i1

L

i i R '\\'-'r-' "‘v-;wa'n)':&#w‘,ﬂ..-\'.:‘-.._ ,'.‘
3.1.91-
1992 31.12.91
£ £
3,452,533 2,210,096
295,305 166,708
3,747,838 2,376,804
Number Number
a8 29
118 141
156 170




SHOW HOLDINGS (U.K.) LIMITED

NOTES TO THE ACCOUNTS

m,&ff YEAR ENDED 31 DECEMIER 1952
'E".{“‘..
“.;f“ 11. INTANGIBLE FIXED ASSETS - GUoUp
o Goodwill
£
. COsT
¥ At 1 January 1992 478,877
Additions 33,000
1) December 1992 511,877
AMOUNTS WRITTEN-OFF
At & January 1992 71,832
Written off in the year 103,540
At 31 December 1992 175,37C
NET BOOK VALUE
At 31 December 1992 336,505
At 31 December 1991 407,045

Additions to consolidation goodwill during the year relates tn legal fees
in respect of the acquisition on 15 April 1991 of the companies listed in
Note 13.

Consolidaticn goodwill is written-off over 5 yeurs, which the directors
estimate to be the period over which benefits may reasonably be expected
to accrue from the acquisitions,

12




SNOW HOLDINGS (V.K.) LIMITED
NOTES TO THE ACCOUNTS
YEAR ENDLD 31 DECFMBSER 1942

12. TANGIBLE FIXED ASSETS - GROUP
Plxturoes,
fittings,
and
Leassehold  Plant and computer Motor
Property machinery equipment  vehicles Total
£ £ £ L £
COST
1 January 1992 88,431 135,202 144,420 4,747 372,800
Additions - - 43,335 47,595 90,930
Disposals - - (5,735) (10,597) (16,332)

31 December 1992 135,202 182,020 41,745 447,398

DEPRECIATION

1 January 19982 8.558 20,454 41,560
Charge for the year 11,410 34,050 72,461
Disposals - {4,602) (5,492)

31 December 1992 19,968 49,902 168,529

NET BOOK VALUE
31 December 1992 68,463 101,496 132,118 36,792 338,869

31 December 1991 79,873 123,544 123,966 3,857 331,240
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SNOW QOLDINGS (V.XK.) LIMITED
NOTES TO THE ACCOUNTS
Y¥AR ENDED 31 DECEMBER 1992
Group Coumpany
1992 1991 1992 1991
£ £ £ £
13. PFIXED ASSET INVESTMENTS
Shares in subsidiaries at cost - 30,000 30,000
Shares Iin unquoted investments 1 1 - -
1 1 30,000 30,000
Additicns in year
Legal fees in respect of acquisition - - 33,000 -
Investment in new subsidiary 20,747
1 1 83,747 30,000
Disposals in year
Provision for diminution in value (1) - - -
Cost. at 3. December 1992 - 30,000

- 83,747

Detaile of those companies in which the company held more than a 10 per cont
interest are listed below:

All the companies listed below are incorporated in England except for Sir
Frederick Snow GmbH, a company incorporated in Germany.

Neme of company Description of Pruportion Principal
shares held held activity

Subsidiaries

8ir Frederick Snow & 1,000 Ordinary 1002 Consulting
Partners Limited shares of £1 each engineers

Sir Fredericlk Snow & 1,000 Ordinary 100% Consulting
Partners (East Anglia) shares of £1 each engineers
Limited

Sir Frederick 3now 1,000 Ordinary 100% Consulting
(Internetional) Limited shares of £1 each engineers

Sir Frederick Snow & 1,000 Ordinary 100z Consulting
Partners (North West) shares of £1 each engineers
Limited

Sir Frederick Snow & 1,000 Ordinary 1002 Consulting
Partners (Scotland) shares of £1 each engineerg
Limited

Snow Cooper Ashford 1,000 Ordinary 1002 Quantity
Limited shares of £1 each SUrveyors

Sir Frederick Snow GmbH 50,000 Shares 1002 Consulting

of DMl each engineers

14




SNOW HOLDIKGS (U.K.) LIMITED
NOTES TO THE ACCOUNTS

YEAR ENDED 21 DECEMBER 1992

Company
1992
£
14. WORK TN PROGRESS

Work in progress 255,754 386,503

Company
1992
£

15. DEBTORS

Amounts falling rdue within one year:

Trade debters 706,741 1,023,775 11,011
Amountus owed by parent undertaking 59,546 26,477 -

Amounts owed by subsidiary
undertakings 4,992 - 669,522 865,892

Amounts recoverable on contracts - 56,376 -
Other debtors 53,375 67,185 -
Prepayments and accrued income 83,163 67,376 -

907,817 1,241,189 680,543
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YEAR ENDED 31 DRCEMBER 1992

Group Componny
1992 1991, 1992 1991
L £ £ £
16. CREDITORS - AMOUNTS VALLING nmig
HITIITN ONE YEAR
Bunk ovordralta 221,525 165 \ - -
Amountn ownd to paront. companios - 210,000 - 210,000
Amounts owed to subsidiary companien - - Gh,392 43,646
Trado croditors 279,085 372,367 - -
Bpecific provision for lonnon on
a contract - 100,000 - -
Current corporation tax - 4,539 “ -
Othor tnxen and nocial securlty costy 125,742 247,010 - -
Other croditorn - 473,604 - 360,349
Accruale and deferred income 416,481 1,112,919 - -
1,042,803 2,520,604 64,391 613,995

Tha bonk ovar

draft. in gpocurod by n fixed and floating charge over tho avoota of
tha group.

Group Company
1992 1991 19492 1991

£ i £ £
17. CUEDITORS - AMOUNTS FALLING DUE AFIER MORE
THAKN ONE YEAR

Amounts owed to parent undertaking 700,000 492,000

700,000 492,004
Loese: Amount due within one year

- 210,000 - 210,000

100,000 282,000 700,000 282,000

92 1991
L £
18. SHARE CAOTTAL

futhorised:
100 Ordinary shares of £1 cach

100

Allotted, called up and fully paid,
2 Ordinary shares of £1 each
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SNOW HOLDINGS
- NOTES TO THIC ACCOUNTE
YEAIL ENDED 31 DECEMBER 10992
19. ULTTMATE PARERT GOMPANY

The diroecrore ragard Aosocintod Conoulting Engdnoern {(Moldingu) S.A,, a
company lncorporated in Luxvmbourg, 2e tho comnany o ultimato parone company,

19492 1991
£ £
20. NET CAsH INFLOW FROM OPERATING ACTIVITIES
Reconclliotion to oporating profit,
Oparnting (loao)/profit (80,303) 130,150
Loprociation T2,461 41,560
Amortination of goodwill 103,540 71,832
Profit on dinposal of fixoed aggato (600) (125)
Excoptional Ltemn 69,37} (45,160)
Provinion for diminution in value of Invostmont 1 -
Movumento ing
Stocls 130,74% 170,270
Debtors 333,372 398,100
Creditors (1,087,097) (990,211)
{458, L06) (223,584)

21,

ANALYSIS OF CIANGES IN PINANCING BURING THE PFRIOD

Share capitpl Loans, flnance

(including lcace and hire
premivn) purchanae
oblignticna
L £
At 3 January 1991 - -
Cavh inflow from financing 492,000
At 31 December 1991 2 492,000
Cash inflow from financing - 208,000
At 31 December 1992 2 700,000
Mot ay—gn BN ATIEIETINe
17
T T ey e
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HHOW HOLDINGS (U.K.) LIMITED

NOTES TO UHE ACCOUNTS
YEAR ENDED 31 DECIMBER 1992

OITYLOW TN CALIE AND CASIL EQUIVALENTS

Annlyofe of the balancos und movements of eanh and cnsh equivalontn.,

Inlancou nu focluded §n Chanpa in
bulonce nheot yoenar
1992 1991 1992

Cash at banlk and fn he, o 18,002 165,272 (127.,270)

overdralt (221,525} (165) (221,3060)

Banlk

(103,5213)

HATESA P AR A

165,107

e e

(348,0340)

AT AR LT

(R b

1991

165,272
(16%)

165,107

EELE XS e
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Companies House

NOTICE OF ILLEGIBLE DOCUMENT

ON THE MICROFICHE RECORD

Companies House regrets that the microfiche record
for this company contains some data which is

illegible.

The poor quality has been noted but unfortunately
the steps taken to improve the quality have been
unsuccessful.

Companies House would like to apologise for any
inconvenience this may cause.




