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SNOW HOLDINGS (U.K.) LIMITED

REPORT OF THE DIRECTORS

The directors prusent their report and tho group accounts for the period from 3
January 1991 to 31 Decembor 1991,

INCORPORATION AND CUHANGE OF NAME

The company was incorporated on 3 January 1991 as Lilacglade Limited. On 1 October
1991, the company changed its name to Snow Holdings (U.K.) Limited.

ACTIVITIES

The principal activity of the company 1s that of an inveastment holding company.
The principnl activity of the group is that of consulting englneers and quantity
surveyors.

RESULTS AND DIVIDENDS

The trading profit for the period aftur taxation amounted tn £126,169, The
directors recommend that this nmount be transfered to reserves.

The directors do not recommend a payment of a dividend.

REVIEW OF BUSINESS AND FUTURE DEVELOIMENTS

On 15 April 1991 the company acquired six companies which were part of a group in
the United Kingdom. The principal activities of the companies acquired is that of
consulting engineers and quantity surveyors.

Both the level of business and the period end financial position of the group were
8s expected in the light of current trading conditions.

DIRECTORS AND THEIR INTERESTS

The directors st 31 December 1991 were:

P.J.R. MARTIN (eppointed 11 April 1991)

H.N. HAKIM {appointed 11 April 1991)

Nelther director had any heneficisl interest in the shares of the company during
the pericd,

In addition D.H. Tate and M.E. Richards served as directors of the company from
incorporation until their resignation on 11 April 1991,

FIXED ASSETS

Details of changes in the fixed assets are shown in the notes to the accounts.

AUDITORS

Messrs H.W. Fisher & Company were appointed as first auditors of the company by the
directors,

A resolution proposing the re-appointment of H.W. Fisher & Company as Auditors will
be put to the members at the Annual General Meeting.

By order of the Board /,QJJ\J\
G.W. GOODSEL% "

Dated : 1',rrjwu\ M\c\j
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DEPORT OF THE AUDITORS
TO THE MEMBERS OF

SNOW HOLDINGS (V.K.) LIMITED

We have audited the accounts on pages 3 to 15 in accordance with Auditing
Standards,

The accounts have been prepared on a going concern basis, the validity of
which 1ls dependent on the continuing support of the group’s holding
company .

Subject to the foregoing, in nur opinion the accounts glve a true and fair
view of the state of the group's affairs at 31 December 1991 and of its
profit and cash flows for the period then ended and have been properly
prepared in accordance with the Compuanies Act 1985.

///:\ - (ij:ih’, //ﬁa/
U W FISHER & COMPANY 0(\////(’6/( e/ ol 6

Chartered Accountants
Registered Auditor
Acre House

11-15 William Read
London NWl 3ER
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SNOW HOLDINGS (U.K.) LIMITED

GROUI PROFIT AND LOSS ACCOUNT

PERIOD FROM 3 JANUARY 1991 TO 31 DECKMBER 1991

TURNOVER

COST OF SALES

GROSS PROFIT
Administrative expenses
OFEHATING PROFILT

Other income
Except.ional items

PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION

TAX CREDIT ON PROFIT ON
ORDINARY ACTIVITIES

PROFIT FOR THE FINANCIAL PERIOD

Not.e

4,756,473
2,995,505
1,750,968
1,630,818

130,150

39,317

(45,160)

124,307

1,862

126,169
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SNOW NMOLDINGS (U.K.) LIMITZD
GROUP DALANCE SHEET "
AT 31 DECEMIER 1991 ¢
™ Note 1991
il : £ ,
L ¥ I
i FIXED ASSETS
Intangible assets , 10 407,045
Tangible assets 11 331,240
Investmants 12 1
St i — W-———— ‘l
738,286
CURRENT ASSETS
Work in progress 13 386,503
Debtors 14 1,241,189 ,
Cush at bank and in hand 562,797
2,190,489
CREDITORS - Ampunte faliing due Lo
within one year 15 (2,520,604) oo
NET CORRENT ASSETS (330,115)
TOTAL ASSETS LESS CURRENT LIABILITIES 408,171
CREDITORS - Amcunts falling due after o
more than cne year 16 (282,000) s
- P
126,171

CAPITAL AND RESERVES

Called up share capital 17 2
Profit and losg nccount 126,169 )
s 126,171

»
. 4

P.J.R. W‘RT‘LNC%,‘/(_ Director
Tah

Approved by the Bo on: "2/'. Jﬂ'sf\r‘\\/\&w]
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SNOW HOLDINGS (U.K.) LIMITED
BALANCE SHEET

AT 31 DECEMBER 1991
Note

FIXED ASSETS

Investments

CURRENT ASSETS
Debtore 865,894

CREDITORS -~ Amounts falling dne
within one year 613,995

A ———

NET CURRENT ASSETS 251,899

TOTAL ASSETS LESS GURRENT LIABILITIES 281,89¢

CREDITORS - Amounts falling due after
more than one year (282,000)

——

(101)

CAPITAL AND RESERVES

Called up share capital
Profit and loss account

P.J.R. MARTIN (, Director

Approved by the Bcard on: T»l ¢ 3?Kfv4ﬁ4%\ﬁ\ lﬁ6f3

FANNAT
N /(\ rr\\,:
GRS
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SNOW HOLDINGS (U.K.) LIMITED
s GROUP CASH PLOW STATEMENT
PERIOD FROM 3 JANUARY 1991 TO 31 DFCEMBER 1991

1991 d
Not.eg £ £

NET CASH QUTFLOW FROM OPERATING
ACTIVITTIES 19 1223,584)

Interest received 33,317
Net. cash inflow from returns on .
investments and servicing of finance 39,317 v

CORPORATION TAX 1,862

INVESTING ACTIVITIES
Payments for tangible fixed ansets (178,669)
Payments for fixed asset investments (30,000)
Receipts from sale of tangible fixed

assgets 64,179
Net. cash outflow from investing activities (144,430) 7

L Net: cash outflow before financing (326,89%)

FINANCING 20

Issue of ordinary share capital 2
- New loans 597,000
i Loans repaid (105,000)

Net cash inflow from financing 492,002

..Qf INCREASE IN CASH AND CASH
P EQUIVALENTS 21 165,107

T Te——




BHOW HOLDINGS (U.K.) LIMLTED
NOTES TO THIS ACCOUNTS
PERTOD FROM 3 JANUARY 1991 TO 31 DECIMDBER 1991
ACCOUNTING POLICLES

Baslae of preparation

The ncecounts have bheen prepured under the historical coet convention
and on a going concern basls, the validity of which is dependent on
the contlnuing eupport of the group's holding company.

Consolidation

The group accounts consolidate the accounts of Snow Holdings (U.K.)
Limited and ite subsidiaries made up to the 31 Decomber 1991. The
results of the subsidiaries have been incorporated into the group
account:s 1ing acquisition accounting as defined in Statement of
Btaudard Accounting Practice Number 23,

The accounts of the six subsidiarien are made up for the pericd from
1 April 1991 to 31 December 1991,

NHo profit and loss account ls presented for Snow loldings (U.K.)
Limited as pormited by section 230 of the Companias Act 1985,

Goodwill

Goodwill on coneolidotion has arisen as o result of the purchase of
group companies accounted for as an acqulsition in the accounts.
Consolidation goodwill is omortised over 5 years,

Deferred taxantion

Deferred taxation is provided at appropriate rates on all timing
differences using the liability method only to the extent that, in
the opinion of the directors, there is a reasonable probability that
& liability or asset will crystallise in the foreseeable future.

Tangible fixed assets

Tanglble fixed asscts are stated at cost less depreciation,
Depreciation is provided on all tangible fixed assets at rates
calculated to write off the cost, less estimated residual value, of
each asset over its expected useful 1life ae¢ follows:

Z per amnnum Method

Plant and maciiinery 25 straight line
Fixtures,fittings and

computer equipment straight line
Motor vehicles 25 straight line

Leasehold property is depreclated over the period of the leasge.




SGHOW HOLDINGS (U.X,) LIMITED
+#2TES T0 THE ACCOUNTS
PERIOD FROM 3 JANUARY 1991 TO 31 DECEMDER 1991
J. ACCOUNLING POLICIES (CONTINUED)

Forelpn currencios
Transactions denominated in forelgn currencies are recorded at the
rate of exchange rul g at the date of the transaction.

Monetory assets and liabilities denominatod in foreign currencivs
arc retranslated to sterling at rates of exchange ruling at tha
balance sheet data. All exchange differcnces are dealt wish in the
profit and loss account.

Leasing and hire purchnse commitments

Asoets held under finance leasos and hire purchase centracts are
treaved as if they had baen purchased outright at the present value
of the outstanding rentals payable, less finance charges, over the
primary period of tho leases. The corresponding obligations under
these leases arc shown ns creditors, The finance churge olement of
rentals pagable is charged to the profit and loss eccount so as to
produce a constant rate of charge on the outsatanding balance in each
period.

Pental payments under opereting leases are charged to the profit and
loss account on a straight line basis over the perlod of the lease.

Work In propress

Work in progress is stated at the lower of cost and net realisable
value. Cost includes all direct coste Iincurred in bringing the work
in p-ogress to thelr preseat location and condition.

Net realisable value is based on estimated selling price lesgs
further costs expected to be incurred to completion,

2. TURNOVER

Turnover represents the Invoiced value of goods gold and services
provided exciuding VAT.

An analysils of turnover by geographical market is shown below:

1991

£
United Kingdom 4,694,967
Middle East and Africa 61,506
4,756,473

B2 crmerssmee ey




SNOW IOLDYNGS (U.X.) LIMITED
NOTES 10 THE ACCOUNTS

PERIOD FROM 3 JANUARY 1991 TO 31 DECEMBER 1991

OPERATING DPROYLIT
Operating profit is stated aftor charging:

Auditors’ remunoration

Directors' remunoration

Deprociation on owned tangible fired assetn

Hire of plant and machlnory - operating lenses
Profit on nnle of fixed nnsets

Amortisstion of goodwill arieing oa consolidation

OTHER INCOME

Other Interest recelvable and similar income

EXCEPTIONAL XTEMS

Provision written back no longer raquired

Ad justments /write back of amounts due to former holding
company Snow Group Plc (in liquidation)

Specific provision for losses on a contract

TAX ON PROFIT ON
OBDINARY ACTIVITIES

The tax credit for the period comprises:

Overprovision of tax in earlier years

1991

24,000
20,000
41,560
11,248
(125)
71,832

19491

39,317

1991

130,000

{75,160)
(100,000)

— et st

(45,160)

1,862

SETEEETReTTIEE

There 1s no corporation tax charge for the period due to the availability

of tax logses.
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SNOW HOLDINGS (U.K.) LIMITED

NOTES TG THE ACCOUNTS

PERTOD FROM 3 JANUARY 1991 TO 31 DECEMBER 199)

PROFIT ATTRIBUTABLE TO MEMBERS
OF THE HOLDING COMPANY

Holding company
Subsidiarics

DIRECTORS' EMOLUMENTS

Directors’ emoluments include:
Chalrman and highest paid director

The other directors fall within the following rangeon:

£0 to  £5,000

EMPLOYEE INFORMATION

Stnff costs were as follows:

Wages and salaries
Socinl security cogts

The avevage number of persons employed by the
company during the period was:

Administration
Technical

10

199],

(103)
126,272

> e wv———

126,169

T vt Sa

1991
£

20,600

Number

1991

2,210,096
166,708

2,376,804

SRR £k Ty

Number

29
141

————

170

AORTR
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SNOW HOLDINGS (U.K.) LIMITED
NOTES TO THE ACCOUNTS
PERTOD VROM 3 JANUARY 1991 TO 31 DFECEMBER 1991

10. INTANGIBLE VIXED ASSETS . GROUP

Goodwill
£
COoS8T
Additionn during the period and at 31 December 1991 478,877
L
AMOUNTS WRITTEN-OFP
Weitten off in the period 71,832
At 31 December 1991 71,832
L
NET BOOK VALUE
At 31 December 1991 407,045

Additions to consolidation goodwill during the period is in respect of
the acquinition on 15 April 1991 of the compsnies listed in Note 12.

Consolidation goodwill 1s written-off over 5 years, which the directors

estimate to be the pericd over which benefits may reasonably be expected
to accrue from the acquisitions.

11. TANGIBLE FIXED ASSETS - GROUP

Fixtures,
fittings,
and
Leaschold  Plant und  computer Motor
Propoerty machinery equipment wvehicles Total
£ £ £ £ £
COST
Acquired with
subsidiaries 88,431 10,192 146,940 12,622 258,185
Additilous - 125,010 53,659 - 178,669
Disposalgy - - {56,179) (7,875) (64,054}
31 December 1991 88,431 135,202 144,420 h,747 372,800
DEPRECTATION
Charge for the period 8,558 11,658 20,454 890 41,560
31 December 1991 8,558 11,658 20,454 890 41,560
NET BOOK VALUE
31 Decembor 1991 79,872 123,544 123,966 3,857 331,240
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SNOW HOLDINGS (U.K.) LIMITED
NOTIS TO THE ACCOUNTS

PERIOD FROM 3 JANUAILY 1991 TO 31 DECEMBER 1591

Group Company
£ £
12. FIXED ASSET INVESTMENTS
Shares in gubsidiaries at cost - 30,000
Shares in unquoted inveotments 1 -
1 30,000
—_ vl wren

Details of those companies in which the company held more than a 10 per cent
interest are lioted helow:

All the companies listed below are incorporated in England.

Name of company Deseription of Proportion Principal
shares held held activity

Subsidiaries

Sir Frederick Snow & 1,000 Ordinary 1002 Consulting
Purtners Limited shares of £1 ench engineers

Sir Frederick Snow & 1,000 Ordinary 1002 Consulting
Partners (East Anglia) shares of £1 euch enpgineers
Limited

Sir Frederick Snow 1,000 Ordinary 1002 Consulting
(International) Limited schareg of £1 each enginecers

Sir Fredericlk Snow & 1,000 Ordinary 1002 Consulting
Partners (North Weat) shares of f1 each engineers
Limited

Sir Frederick Snow & 1,000 Ordinary 100% Consgulting
Partners (Scotland) shares of £1 cach engineers
Limited

Snow Cooper Ashford 1,000 Crdinax: 1002 Quantity
Limited shareg of £1 .ach surveyors

On 15 April 1991 the company acquired the whole of the equity capital of the
above companies for £30,000 with net daficits of £448,877, which has baen
accounted for as an acquisition in the holding’s company's accounts.

Group
£
Shares in unquoted investments
1

Acquired with subsidiary and at 31 December 1991

1z



SNOW HOLDINGS (U.K.)} LIMITED
NOTES TO THE ACCOUNTS
PERTOD FROM 3 JANUARY 1991 TO 31 PECEMAELR 1991

Group
L

WORK IN PROGRESS

Work in prograess 486,503

Company
L

DEBTORS

Trade debtors 1,023,775
Amounts owed by parent undartaking 26,477
Amounts owed by subsidlary undertakings -
Amounts recoverable on contracts 56,376
Other debtors 67,185
Prepayments and accrued income 67,376

Company
£

2
865,892

-
-

1,241,189

865,894

CREDITORS - AMOUNTS FALLING DUE WLITHIN ONE YEAR

Bank overdrafts 165
Trade creditors 372,367
Other creditors 473,604
Amounts owed to parent undertaking 210,000
Amounts owed to subsidiary undertakings -
Specific provision for losses on a contract 100,000
Corporation tax 4,539
Other taxes and social security costs 247,010
Accruals and deferred income 1,112,919

Company
£

360,349
210,000
43,646

2,520,604

613,995




SNOW HOLDINGS (U.K.) LIMITED

NOTES TO THE ACCOUNTS

PERIOD FROM 3 JANUARY 1991 TO 31

CEFDITORS ~ AMOUNTS FALLING DUE APTER MORE
THAN ONE YEAR

Amounte owed to parent undertaking
Lens: Amount due within one year

SHARE CAPITAL

Authorised:
100 Ordinary shares of £1 each

Allotted, called up and fully paid:
2 Ordinary shares of £1 each

ULTIMATE PARENT COMPANY
The directors regarcd Associated Consulting

company .

NET CASH INFLOW FROM OPERATING ACTIVITIES

Reconciliation to operating profit:

Operating profit

Depreciation

Amortisation of goodwill

Profit on disposal of fixed assets
Exceptional items

Movements iu:
Stocks
Debtors
Creditors

DECEMBER 1991

Group
£

492,000
(210,000)

Company
£

492,000
(210,000)

282,000

282,000

Engineers (Holdings} S.A., a
company incorporated in Luxembourg, as the company’'s ultimate parent

130,150
41,560
71,832

(125)

(45,160)

170,270
398,100
{990,211)

(223,584)

o




SNOW HOLDINGS (U.K.) LIMiTED
NOTES TO THE ACCOUNYS
PERIOD FROM 3 JANUARY 1991 TO 31 DECIMBER 1991
ANALYSTIS OF CHANGES IN FINANCING LURING THE PERICD

Share capital Loans, finance
(including leane and hire
premivm) purchase

obligations

1991 1991
£ £

Cash inflow from financing 492,000

INCREASE IN CASH AND CASH EQULVALENTS

Analysis of the balances and movements of cash and cash equivalents.

Balances as
included in Change in
balance sheet year
1991 1991
£ £

Cash at bank and in hand 165,272 165,272
Bank overdraft (165) (165)

165,107 165,107

[ b ety
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Companies House

NOTICE OF ILLEGIBLE DOCUMENT

ON THE MICROFICHE RECORD

Companies House regrets that the microfiche record
for this company contains some data which is

illegible.

The poor quality has been noted but unfortunately
the steps taken to improve the quality have been
unsuccessful.

Companies House would like to apologise for any
inconvenience this may cause.




