Golden Break Music Limited

tttttttttt

5//////////////////////////1/////1///

L

2/06/20
IES H S

‘L
1
COMPAN



Golden Break Music Limited

Company number 2565077

Directors’ report and financial statements
For the year ended 30 September 2011

Contents

Directors’ report 1
Statement of directors’ responsibilities 1n respect of the Directors’ Report and the financial statements
Independent auditor's report to the members of Golden Break Music Limited

Profit and Loss Account

Balance Sheet

Notes

N W N




Golden Break Music Limited

Company number 2569077

Directors report and financial statements
For the year ended 30 September 2011

Directors’ report

The directors present their report and financial statements for the year ended 30 September 201 1

Results and dividends

The directors did not recommend the payment of dividend (2070 £nii)

Principal activities and review of the business
The principal activity of the company continues to be that of music publishing

Both the level of business and the year end financial position were as expected, which 1s dependent on the level of

The profit and loss account 1s set out on page 5 and shows the results for the year
music requirements of the Mentorn Group of television production comparnies

Directors
The directors of the company during the year were

I Roberts
W A Rees
OGR Jones

Disclosure of information to anditors

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there 15 no relevant audit mmformation of which the Company’s audstors are unaware, and each director has
taken all the steps that they ought to have taken as a director to make themselves aware of any relevant audit
information and to establish that the Company’s auditors are aware of that information

Auditors

Pursuant to Section 487 of the Companies Act 2006, the auditors will be deemed to be reappointed and KPMG
Audit Plc will therefore continue in office

By order of the board

S Bond Tinopols Centre
Secretary Park Street
Llanelly

Carmarthenshire

SAL53YE

10 January 2012




Golden Break Music Linuted

Company number 2569077

Directors’ report and financial statements
For the year ended 30 September 2011

Statement of directors’ responsibilities in respect of the Directors’ Report and the
financial statements

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they have
elected to prepare the financial statements in accordance with UK Accounting Standards and applicable law (UK
Generally Accepted Accounting Practice)

Under company law the directors must not approve the financial staternents unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period

In preparing these financial statements, the directors are required to

¢ select suitable accounting pohcies and then apply them consistently,
¢ make judgments and estimates that are reasonable and prudent,

¢ state whether applicable UK Accounting Standards have been followed, subject to any materal departures
disclosed and explained in the financial statements, and

s prepare the financial statements on the going concern basis unless 1t 1s inappropriate to presume that the
company will continue n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Compames Act 2006 They have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other wrregularities




KPMG Audit Plc

15 Canada Square
London

£14 56L

United Kingdom

Independent auditor’s report to the members of Golden Break Music
Limited

We have audited the financial statements of Golden Breakh Mustc Limited tor the year ended 30 September
2011 set out on pages 5to 10 The financial repotting fiamework that has been apphed in their prepataton
1s applicable law and UK Accounting Standards (UK Generally Accepted Accounting Practice)

Ihis teport 1s inade solely to the company's members as a body, in accordance with Chapter 3 of Pait 16
of the Companies Act 2006 Our audit wotk has been undertahen so that we nught siate to the company's
members those matiers we ate 1equired to state to them in an auditor s 1eport and fot no other putpose To
the tullest extent permitied by law, we do not accept o1 assume responsibility to anvone other than the
company and the company's membets, as a body for our audn work for this repott, ot for the opimions we
have formed

Respective responsibihinies of directors and auditors

As explamed more fully i the Directors’ Responsibilities Statement sei out on page 2 the directors are
1esponsible tor the pteparation of the financial statements and for being satsficd that they give a true and
fair view Ouw responstbiliy s to audit, and express an opinion on the financial statements 1in accordance
with applicabte law and International Standards on Auditing (UK and lieland) Those standaids tequire us
to comply with the Auditing Practices Board's (APB's) Ethical Standards for Audnors

Scope ot the audit of the hinaneaial statements

A description of the scope ol an audit of {financial statements 15 provided on the APB's web-sie at
www flc o1g ul/apb/scope/private ¢fm

Opimon on the financial statements

In ow opinion the financial statements

e giveatrue and fan view of the state of the Company's atfairs as at 30 September 2011 and of 1ts profit
for the year then ended,

s  have been propetly prepared in accordance with UK Genetrally Accepted Accounting Pracuce  and

¢ have been prepaied in accordance with the requirements of the Companies Act 2006
Opmion on other matter prescribed by the Companies Act 2006

[n our opinion the mformation given in the Directors' Report for the financial vear for which the financial
statements are prepared 15 conssstent with the financial statements




Independent auditor’s report to the members of Golden Break Music
Limited (connmed)

Matters on which we are required to report by exception

We have nothing to teport in respect of the following matters where the Companies Act 2006 requires us
to report to vou if n our opmnion

e adequate accounting records have not been hept o1 retwins adequate for our audit have not been
1ecewved from bianches not visited by us o

« the financial statements are not in agreement with the accounting records and retwns or
o certain disclosures of directors’ temuneiation specified by law are not made or

o we have not recerved all the mformation and explanations we require for out audu

R M Yasue
Semor Statutory Auditor

for and on behalf of KPMG Audit Ple, Statutory Auditor
Chartered Accountants

15 Canada Square

London

El4 5GL
United Kingdom

l ETHJanualy 2012




Profit and Loss Account
Jor the year ended 30 September 2011

Turnever
Cost of sales

Gross profit
Administrative expenses

Operating profit and prefit on ordinary activities
before taxation
Taxation on profit on ordinary activities

Profit for the financial year

All amounts relate to continuing activities

Golden Break Music Limited
Company number 2569077

Directors’ report and financial statements
For the year ended 30 September 2011

Note 2011
£

2 113,576
(68,750)

44,826

3 44,826
6 (12,094)

i0 32,732

All recognised gains and losses are included n the profit and loss account

2010
£

174,003
(112,450)

61,553
127)

61,426

(17,223)

44,203

A note on historical cost gains and losses has not been included as part of the financial statements as the results as

disclosed 1n the profit and loss account are prepared on an unmodified historical cost basis



Balance Sheet
at 30 September 2011

Current assets
Debtors

Creditors: amounts falling due within one year

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Shareholders’ funds

Golden Break Music Limited

Company number 2569077

Directors report and financial statements
For the year ended 30 September 2011

Note 2011 2010
£ £
7 718,563 718 568
718,563 718,568
8 (268,961) (301,698)
449,602 416,870
9 2 2
10 449,600 416,868
I 449,602 416,870

The financial statements were approved by the Board on {© January 2012

J Roberts
Director




Golden Break Music Limited

Company number 2569077

Directors’ report and financial statements
For the year ended 30 September 2011

Notes
(forming part of the financial statements)

1 Accounting policies

The following accounting policies have been applied consistently in dealing with items which are
considered material 1n relation to the financial statements

Basis of preparation

The financial statements have been prepared under the historical cost convention and are in accordance
with applicable accounting standards

As the company 1s a wholly owned subsidiary of DMWSL 660 Limited, the Company has taken advantage
of the exemption contained in FRS 8 and has therefore not disclosed transactions or balances with entities
which form part of the group The consolidated financial statements of DMWSL 660 Limited, within which
this Company 1s included can be obtamed from the address given in note 14

Under Financial Reporting Standard 1 the Company 1s exempt from the requirement to prepare a cash flow
statement on the grounds that a parent undertaking mcludes the Company m 1ts own published consolidated
financial statements

Going concern

The directors have considered the factors that unpact the company’s future development, performance, cash
flows and financial position along with the company’s current liquidity in forming their opinion on the
going concern basis  The directors have a reasonable expectation that the company has adequate resources
to conunue 1 operational existence for the foreseeable future Thus they contimue to adopt the going
concern basis of accounting in preparing the annual financial statements

Turnover
Turnover represents the invoiced value of commission receivable net of VAT
Taxation

The charge for taxation 1s based on the profit for the penod and takes into account taxation deferred
because of timing differences between the treatment of certain items for taxation and accounting purposes

Deferred tax 1s recogmised, without discountmg, in respect of all timing differences between the treatment
of certain items for taxation and accounting purposes which have arisen but not reversed by the balance
sheet date, except as otherwise required by FRS 19

2 Turnover

2011 2010

£ £

United Kingdom 113,576 174,003
UsSA - -
113,576 174,003




Notes (continued)

3 Notes to the profit and loss account

Golden Break Music Limited
Company number 2569077

Directors’ report and financial statements
For the year ended 30 September 2011

In both the current and preceding year, the auditors’ remuneration, in respect of the audit of these financial

statements, was borne by ancther group undertaking

4 Directors’ emoluments

In both the current and preceding year, the cost of the directors of the company was borne by another group

company

5 Employees

The average number of persons employed by the company {including directors) during the year, analysed

by category, was as follows

Admunistration

Number of employees

2011

3

2010

3

In both the current and preceding year, all staff wages and salanies were borne by another group company

6 Taxation

Analysis of charge for the year

UK corporation tax
Current tax on income for the year

Total current tax

Factors affecting the tax charge for the current period

2011
£

12,094

12,094

2010

17,223

17,223

The cffective current tax charge for the period 1s lower (2010 higher) than the standard rate of corporation

tax in the UK 27% (2070 28%) The differences are explained below

Current tax reconciliation
Profit on ordinary acuvities before tax

Profit on ordinary activities multiplied by the standard rate of corporation
tax at 27% (2010 28%)

Effects of

Group relief received from other group companies
Ongination and reversal of tming differences
Expenses not deductible

Payment for group relief recerved

Total current tax charge (see above)

2011
£

44,826

12,103

(12,094)
9

12,094

12,094

2010
£

61,426

17,199

{17,223)
(12)
36
17,223

17,223




Notes (continued)

6 Taxation (Continued)

Golden Break Music Limited
Company number 2569077

Durectors’ report and financial statements
For the year ended 30 September 2011

On 23 March 2011 the chancellor announced the reduction i the main rate of UK corporation tax to 26%
with effect from | Apnl 2011 and a further reduction to 25% with effect from 1 April 2012 These changes
became substantively enacted on 29 March 2011 and 5 July 2011 respectively The chancellor proposed
changes to further reduce the main rate of corporation tax by 1% per annum to 23% by 1 April 2014, but

these changes have not been substantively enacted

7 Debtors

Amounts owed by group undertakings
Prepayments and accrued mcome
Other debtors

8 Creditors: amounts falling due within one year

Amounts owed to group undertakings
Accruals and deferred mcome

9 Called up share capital

Allotted, called up and fully paid
2 ordmary shares of £1 each

10 Reserves

Al the beginning of the year
Profit for the year

Atend of year

2011
£

718,563

718,563

2011
£

132,614
136,347

268,961

2010
£

117,320
184,378

301,698

2010

[ ]

Profit and
loss account
£

416,868
32,732

449,600




' Golden Break Music Lunited
Company number 2569077

Directors’ report and financial statements

For the year ended 30 September 2011

Notes (continued)

11 Reconcihation of movements in shareholders’ funds

2011 2010

£ £

Profit for the financial year 32,732 44 203

Net increase 1n shareholders® funds zan 44203

: Opening sharcholders’ funds 416,870 372,667
Closing shareholders’ funds 449,602 416,870

12 Contingent liabilities

The company entered into a Guarantee and Debenture, comprising fixed and floating charges over the
undertaking and all property and assets present and future including goodwill, book debts, uncalled capital,
buildings, fixtures, fixed plant and machinery, securing all mones due or to become due from the company
and/or any of the other group companies named therein in favour of Barclays Bank PLC At 30 September
2011 the amount being jontly guaranteed was £1,944,000 (2010 £1,399,583}

13 Related party disclosures

The Company 15 controlled by Mentorn Group Limited, the immediate parent undertaking The directors
consider VIP [ Nominees Limited, an investment fund advised by Vitruvian Partners LLP, as the ulumate
controlhing party

14 Ultimate parent undertaking

The ultimate parent company 1s DMWSL. 660 Limited, 2 company incorporated in England

The largest group into which the company’s results are consolidated 1s that headed by DMWSL 660
Limited, incorporated in England The smallest group into which the company’s results are consolidated is
that headed by Tinopolis Limited The consolidated financial statements of these groups are available to
the public and can be obtammed from Tinopolis Centre, Park Street, Llanelli, Carmarthenshire, SA15 3YE

10




