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CABLE GRIPS (MINEHEAD) LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2022
2022 2021

Notes £ E £ £
Fixed assets
Tangible assets 4 217,147 207,504
Current assets
Stocks 83,710 75,214
Debtars 5 94,886 136,129
Cash at bank and in hand 248,946 245,438

427,542 456,781

Creditors: amounts falling due within one
year 6 {35,338) {95 646)
Net current assets 392,204 361,135
Tatal assets less current liahilities 609,351 568,639
Provisions for liabilities (4,816) (1,101)
Net assets 604,535 567,538
Gapital and reserves
Called up share capital 111,433 111,433
Distributable profit and loss reserves 493,102 456,105

Total equity 604,535 567,538
Tha director of the company has elactad not to include a copy of the profit and loss account within the financial statements.
These financial statements have been prepared and delivered in accardance with the provisions applicable to companies

subject to the small companies regime.

The company was a subject to an audit and an unmodified audit report has been issued. The Senior Statutory Auditor was P
A Stallard of Lentells Limited.

The financial statements were approved and signed by the director and authorised for issue on 4 December 2023

C Staehr
Director

Company Registration No. 02567539




CABLE GRIPS (MINEHEAD) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.1

1.2

13

1.4

Accounting policies

Company information
Cable Grips {Minehead) Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Units 1a & 1b, Minehead Enterprise Park, Mart Road, Mineshead, Somerset, TA24 5BJ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies suhject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Monetary amounts
in thase financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopled are set out below.

Cable Grips {Minehead) Limited is a wholly owned subsidiary of Katimex Cielker GmbH and the resulis of Cable Grips
(Minehead) Limited are included in the consolidated financial statements of Katimex Cielker GmbH which are available
from Bahnhofstralie 50, 54584 Jlnkerath, Germany.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of buginess, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, settlement discounts and volume rebates.

Revenue fram the sale of goods is recognised when the significant risks and rewards of ownership of the goods have
passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable
that the economic benefits associated with the transaction will flow tc the entity and the costs incurred or to be incurred
in respect of the transaction can be measured reliably.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recagnised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Long leasehold buildings buildings - 2% on cost, integral features - 10% on cost
Plant and machinery 20% reducing balance
Fixtures, fittings & equipment 20% to 33% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews tha carmying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss {if any). Where itis
nct possible to estimate the recoverable amount of an individual asset, the company eslimatas the recoverable amaunt
of the cash-generating unit to which the asset belongs.




CABLE GRIPS (MINEHEAD) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1 Accounting policies {Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market agsessments of the fime value of money and the risks specific to the asset for which the estimates of futura
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset {or cash-generating unit} is reduced to its recaverable amount. An impairment loss Is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recegnised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply.
Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment Ioss been recognised for the asset {or
cash-generating unit} in prior years. A reversal of an impairmant loss is recegnised immediately in profit or loss, unless
the relevant assat is carried at a revalued amount. in which case the reversal of the impairment lass is freated as a
revaluation increase.

1.5 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Stock and work in
progress are valued at the latest purchase costs of direct materials.

At each reporting date, an assessmeant is made for impairment. Any excess of the carrying amcunt of stocks over its
estimatead selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

1.6 (€ash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, depasits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

1.7  Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Gther
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are racognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amaounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to setile on a nel basis or to realise
the asset and setlla the liahility simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subseaquently carried at amartised cost using the effective interest mathod unless
the arrangement constitutes a financing transactian, where the transaction is measured at the present value of the
future receipts discountad at 2 market rate of interest. Financial assets classified as receivable within one year are not
amertised.

Ciassification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entared inta. An equity instrument is any contract that evidences a residual interast in the assets of the company after
deducting all of its liabilities.




CABLE GRIPS (MINEHEAD) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.8

1.9

Accounting policies {Continued)

Basic financial liabilities

Basic financial liabilities, including creditors. bank leans, loans from fellow group companies and preference shares that
are classified as debt, are initially recegnised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the fulure payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are nol amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are cbligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is dua within ane year or lass. If not, they
are presented as nen-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

Equity instruments
Equity inslruments issued by the company ara recorded al the progeeds received, nal of transaction cosis. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludeas items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liahilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prok:able that they will be recovered against the reversal of deferred tax liabilities or othar future taxable
profits. Such assets and liahilities are not recognised it the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferrad tax assets is reviewed at each reporting end date and reduced to the exient that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected 1o apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The coslts of shart-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlernent is recognised in the periad in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.




CABLE GRIPS (MINEHEAD) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1 Accounting policies {Continued)

1.11 Foreign exchange
Transactions in currencies ather than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period
are included in profit or loss.

2 Judgements and key sources of estimaticn uncertainty

In the application of the company’s accounting policies, the director is required to make judgements, estimates and
assumptions about the carrying amaunt of assets and liabilities that are not readily apparent from cther sources. The
estimates and associated assumplions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only that periad, ar in the period of
the revision and future periods where the revision affects both current and future periods.

3 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2022 2021
Number Number
Total 1 10
4 Tangible fixed assets
Land and Plant and Total
buildingsmachinery etc
£ £ £
Cost
At 1 January 2022 275,338 58,782 334,130
Additions - 20,735 20,735
At 31 December 2022 275,338 79,627 354,865
Depreciation and impairment
At 1 January 2022 75,828 50,798 126,626
Depreciation charged in the year 4,998 6,094 11,092
At 31 December 2022 80,826 56,852 137,718
Carrying amount
At 31 December 2022 194,512 22,6835 217,147
At 31 December 2021 199,510 7.924 207,504




CABLE GRIPS (MINEHEAD) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

4 Tangible fixed assets {Continued)

Freehold land and buildings with a carrying amount of £194.512 (2021 - £199,510) have been pledged as security to

the bank.

5 Debtors
2022 2021
Amounts falling due within cne year: £ £
Trade debtors 79,010 108,960
Amounts owed by group undertakings 2,115 14,669
{Other debtors 8,761 12,500
£4,886 136,129

6 Creditars: amounts falling due within one year

2022 2021
£ £
Trade creditors 6,507 18,923
Taxation and social security 15,820 60,940
Other creditors 13,011 15,783

35,338 95,646

7 Audit report information
As the income statement has been omitted from the filing copy of the financial statements, the following information in
relaticn Lo the audit report an the statutory financial statements is provided in accordance with s444(5B) of the

Cempanies Act 2008:

The auditor's report was ungualified.

Senior Statutory Auditor: P A Stallard FCA
Statutory Auditors: Lentells Limited

8 Parent company
Cable Grips {Minehead) Limited is a wholly owned subsidiary of Katimex Cielker GmbH.

The results of Cable Grips (Minehead) Limited are included in the consolidated financial statements of Katimex Cielkar
GmbH which are available from Bahnhofstrale 5C, 54584 Junkerath, Germany.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



