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Companies House

Registration of a Charge

Company Name: BRETTVALE GOLF CLUB LIMITED
Company Number: 02561295

Received for filing in Electronic Format on the: 27/09/2022 XBDF4ER7

Details of Charge

Date of creation: 27/09/2022
Charge code: 0256 1295 0010
Persons entitted: = NATIONWIDE FINANCE LIMITED

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE.:. (I) ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES;. (IV) ALL INTELLECTUAL PROPERTY;.
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST, ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Contains fixed charge(s).
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Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: NATIONWIDE FINANCE LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2561295

Charge code: 0256 1295 0010

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 27th September 2022 and created by BRETTVALE GOLF
CLUB LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 27th September 2022 .

Given at Companies House, Cardiff on 29th September 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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ART!ES

{1 NATIGNW&BE FINANCE LiMETED (Compary Mo 121 99?93} whosa regtsteretﬁ ofica 18§ Osier Way, o nay, Bidks, MI{AS 5Fp {Chargea}

{2} EHEWALE GOLF CLUBLIMITED {Company Mumnber 025812085

whﬂse vading sddrass s af 92 Stalicn Road; Clacton On See, Essex, G015 18G o o (Company).

BACKGREUND

{&

Th?& Charges has agreed 0 BAtEF Trto the Facshty Agreemen%{s} wsth the Barmwer : i o
| Vihere the Company and the Borrower are separate entitiés, the Company has enféred into  Guaraniee, as Guaramer, wath Hhe Ghargee (o]

{B)
guarantee fhis reipayinianit arid performance of all of the Borrower's obligations lo the Chargee under the Facility Agreement(s).
{cy - Thisdebenture provides seclrity which the Company Has agreéed to give to the Gha{gae for the repayment of theé Secured Liabllities.
AGREED TERMS
1 . DEFINITIONS AND INTERPRETATION - : C
1.4, i Dofinitions - Inthis debenture the daﬂmtiom dnd rules of kmerpmtanm in this eiauw apply.. . : :
i Adsociate Agreemam any other loan agreemsnt Entared into betwaen the Chargee dnd an assomate {bamg any COmpany havmg o having
* had comiman shirehipiders with those of the Company orany company in which & guarantar to the: Facility Agreémeii(s) holds or has held
. shares or any associale as defined in $1152 Companies Acl 2006 or any eritity that directly or indiracily controls, I8 conlrolled by, or is under.
5 oormgn control with frie Company) whether entered into biefore, an, or after the date of the Facilty Agrasment(s}).
Book Dabts: ‘all présant and fiiure hook and nihe: debls, and’ msnetam chairns dus nwmg toi ths Gnmpany! Eﬂd ihe benefitof aIE Sﬁzcun%y
"2 guarantees and other rights of any nature enjoyed or held by the Conipany in relation to any of them
_ Borrower: BRETTVALE GOLF CLUB LiMITED :
© Business Day: a day {other than a Saturday or Sunday) on which Banks are open far general busxness i London.
¢ Charged Property: tha whole of thia assets, property! undertaking Tor the time being subject to'the secu ity interasis created by Hhis debentur&
¢ {end references to the Charged Properly fichude references 1o any part af iy, .
L Dosts) al costs, chargss, expensas-and liabilifes of any kind induding, without invitation, costs ane:i damages in conneai cm wﬂh Htigation,
‘professional fess] dishrsarshls and any value sdded tax tharged op Costs,
i -Eviclmbrance: any mortgags, charge (whether fixed of ﬂuaﬁng, Jagal of eguilabie), ol ea:ige Eien ass;gnment by WaY :af secumy, of othar
¢ sacurty intarest sacuring. any obligation of dny parson or &ty iher agreemant o arrangement having & similar effect,
“Equipment: all present snd future equipmett, plant, machinery, tools, vehicles, fainitura, fttings, comiputers, instaliaticns and appamtus am%
© - oiher tangible moveable property for the fime Being owrigd by the Gorfrigary, Induding ady part af it dnd a!l sparg parts, rapladerients,
¢ mindHlcations and additions.
“Fachity Agresment(s): the lodn agreemient dated orror around the date of this debenture {cr 1o be antered in the future) between the
i Bdrrowsr arid the Charges secured by this debentUre a5 the same may be amended or varied from fime to ime. :
¢ Future Agreemant: any ioan agresment emered into betwaen the Charges arnd the Gumpany of the Chargae and anAssotiate dfter the daie
of the Facility Agreament,
Guaranites: 2 guarantee and indedinity entered into on or amumi thie daie af Ehgs deberniture (z:}r aire&ciy entered into orto ba Entered Into Inthe
“fuittire) betwéar the Guarantor aihd fhe Chiargse o guararniles the repaymant and performiance of il the Borrowers obligationy 1o e Chargés
unider the Facility Ag reramanzgs}
Guaraator: He guarafitor and indemnifier under the: (auafamae - :
Priar Agreemant{s) all lGan agreaments entered into between the Chargee and the Cempany oF the Chargee and an Assm{aie prmr 10 the: -
data of Ihe- Facility Agreement(s} and where the iabilities thereinaer have yetto beé disiharged i full.
Promrﬂes" alt freebiold and leasehold propeities {w%‘ueiher registered of unregistersd) and ali-comimonticld propemes now ar in the future
{and fromi time 'to tu‘ne) owned by the Cornpany or in whigh the Company holds-an interest.
Receivar: o receiver and/or manager of any or all tha (:harged Properly appol inted Under clause 8, : .
Sacured Liablitiss: il present and’ futuri monies, obligetions end Tabiilies tived by the Barfowet to the: Charges \memer actual or :
i coitingant, a8’ princlpal or surely orin-gny other capatity under or in connection with the Fagility Agreament(s), loan, fadilities under the Facili ty
 Agreerment(s) and any Associate Agrasment, Prior Agreemeni(s) or Foture Agréement(s) and from any Guarantor underany Suarames orthis
debentirs togethat with all inferast (includinig, without imitation, defaull intleresty acoruing in respect of such mbnies or Tabities,
12.- Intemretatian

1.4,

1.5,

. fpating charge crested by this Geb&n&um

Urilésg the contait alhariise requlres, In this debenture:

@, any raferanae to any stdlule ar statutory provision mciudes & raference ta any subardinate legistation mate under thai Stalite o statumry
. provisicr, to-any madification, fe-énactment or extansion of that statide or statulory provision and to any former statule or staiutory
provision which i consolidated or ré-enddted befare the date of thig debsnture;
b moreference 1o One genider includes a reference to the other gemjen wards in e singular :nciutie the p%ural anit vices versd:.
" @ reference to'a clause is to a'clause of debentre] o
‘@ reference to this debentire {or any specified pmwsron of i} or any other dogument shall be construed ay #reférence (o thrs debentire;
. that provision or that doclimient as In forci for the time being and &s aniended or novated from Yme to time;-
a reference to a person shall be condtrued as induding a refarence to an individual, firm, comporation, unincorpurateuﬁ body of persaﬂs or
- any stale or any agerdy of 4 pefson;
_ Feferance fo an amendment inthudes a supplément; variation, novafion or e -afiaciment (amended shal he construed acwrdmgly}
e yeference to assels Includes present and future propertiss, unidertakings, revanies; tights and benshits of Bvery description;
# refererice to-an aulhorisation includes a consent, licerte, approval, résolution, sxemption, fling, régistration & rotarisation;
& reference 1o a regulstion includes any regulatlon, rile, official direclive, reguest or guideling {whether or nothaving the force of 1w) of
‘any govemmenial of supranational biody; agericy, departiment of feguiatory -sefreguiatory or other authority or organisation; and.
the headings do not-form part of this debemture or-any part of it and do not affect its interprétation.

g

&

T o

: ctawbac:k

5 Htha Chargas caﬁsuders that an amount is c&pabfe of bemg avgided or otherwise sat aside o' iiquidaﬂon ar admimstraimn of the Campaﬂy ar
: . otherwise, ther that amount shali not be considered o have been Irrevocably paid for the purposes of this debenture.

‘Natiire OF S0UUNTLY oVer resl groparty
- Acvreference in this debenture to a chargd or murigage of any freehsE{E leasehold or cornmonhold pmperiy inolodes:

& el buitdings and fiktres dncluding trade and tenants fixures) whith gre al ahy time sitsdted on that proparty;

b. “the procseds of Sale of any part of that prs}peﬂy, and the benefif of any covenants for e giver of enitered info; by an}r predecessor in title Es’f the
. Company ir respect of that property orany monigs peid or payable in respect of those covenants.
Insolvency Act 1986

Paragraph 4 of Schedule B1 fothe ingolvency Act 1988 (as inserted by seclion 248 of, ‘and Sehedule 18 1, i"{ae '

@52 -'

b qw

aigiprise Aot 2002) applies o the
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6.1

62
oA, promplly provide fothe Charges whalover information, dotuments or pagiers relaling 1o the Chiarged Propenty as the Chafgas may from time fo
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3

::'C:h-aréingclw‘sa- L e . T TN
.+ Ag s conlinuing securlty far the payment and dischiarge of {hie' Secured Libilities; the Company with full Hile guarantes charges fo the Chargee:
‘@ by way of first fixad chafge! alf Properies Aow owned by the Cempany or acquired by the Company inthe fulire;. ) :

fided-charge as'regasts any gartof the Chiirged Property specified by the Chargae i that notice.
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“&.. Bny repressntation of Wairanty se oulin Slause 5oaky -

COVENANT TO PAY. L S _ _ _ R
The Company covenants that itwill on demend pay i'the Charges and discharge the Seclired Lisbilities when they besome dus.
GRANTOFSECURITY. . T

o B present and future intersgts of the Company not effetively marigagad. or eharged under the preceding provisions of this clauss 3 inar
over freghold o leasehold property; . _ : _ L
o all present and Riture fghts, licences, guarantees, renis, deposits, contracts, covenants dnd warranties ralating to the Properfics; _
e all icences, consants and autherisatiing, satutory ar ofierwiss Feld ar required in connection with the Company's business or the use of
- any Charged Propery and gl fights in conngction with them! . :
v dill present and futtire goodwitl and uricalied capifal forthe time being of the Company; o
v. ailthe Company's present and fulure patents; rights to invertions, copyiight and related Fights, rade-marks, business names and deman
- names, goodwil and the right o sue for passing off, rights in desidns, dalabsse rights, rights lo'use; and protedt the confidentiality of;
confidential Information @ncluding know-howy and allotha? Wtebectial property righits; in each case whether registered or Unregistered and’
including sl applications and rights to apply farand Fe grantad, reriewals or extensions of, and Aghts fo tlain: pricrity from, such fghts and
.- ail similar of eduivalent rights or forms of protaction swhich subsistar will subsist now or in the fuliire in-afny part of teworld;
Vi all present and future cerlificated stocks, shares, loan Capital, sécurities, bonds and Invastments for the time belng awned (5 law or in
: equily) by thé Company, including any: {iy dividend . interest of sther distibution paid or payabie inrelation (o any of e Investmignts; and.
[y right, rreney, sharas or property acoruing, offered or lssued at any ting inralalion to-sny of the Investriants by way of fedemplion,
: ©. Ssubstilution, exchange, conversion, Bonus, preference or athenilse, Unier option rights of othehiise.. S
wii - all Eguipment. . vill, sl Book Debis;shd _ _ ' S e
bi by way of cating charge, all its sssets aind underiaking, present and futire other than the Assets hot effsdtvely morldaged, chargador
... assigried pursuant to this clause 3. i e ) : ’ . :
Automatic conversion of Roating charge

- The Ticating chirge created by clatse 8.1(c) hall automatically and immediately (without otice) be converted ints 3 fixed charge over ife relavart.
& Cherged Propeity if: : i
B

-tha Company (j) creates, of aliempts {o create: ovar all or any parl of the Charged Property an Ercumbrance withoul the pricr wiitien censens
- (il disposag of sttermipts fo dispose of all or any part-of the Charged Property {other than propanty subjedt shly to the floating charge while it
| eémains uncrystallised vihich properly may be disposad 8 in the ordinaty codrse of Busiessy, or :
b aReceiveris appointed over all o any of the Chargad-Property that is subjact 5 tha fioating chargesor - - 0 T o
- G @iy person iGvies of alteripts to levy any diseass; atidchment exacution or other process against all of any part of the Charged Properly: or
d. the Charges receives notice-of the appointment of, or a proposal of an intention to appoint, an adminisiator of the Tompany.

] 'Cbﬁvami-cn of floating charge by notice

The Chargee may in its sols disoretion at any time by wilien nitice 1o the C'amebé'n? corivert the floating charge created under this debenture info'a
Asbats acquired aftar any floating charge erystaliisation R R R e
Arey asset acquired by the Company affer any crvatalisation of the floating charge created uridér this debenture which but for sush crystaliisation” - _

o . Wiould-be subject fo a faating charge sha (unless the Charges canfirms otherwise) be charged {o the Chargee by way of first fived charge.

LIABILITY OF COMPANY o . _ _ L . o

Thie liabifity of the Company under this debenture in respact of any of the Secired Liablitles shall not be discharged, prejudiced or affected by::
& the Chargee renewing, determining, varving or incressing any fadifity or other transaclion in any ménner or concurring in; acoepting or

| vaming any compidmise, arrahgement o sefilement or omilting to claim or enforae payment frori any other persor;or R

b gy olher act or omission which but for this provision might have discharged or otherwise prejudicetiafsctad the Habifty of the Company:

The Company walves any righl it iriay heve of requiting the Charges i enforce any security of bthier right or olaim any payment from or othervisa

proceed against any ofher person before enforcing this debentire against the Company. : : _ .

REPRESENTATIONS AND WARRANTIES B e

Tha Company makes the representations and warranifias set out i this tiaude’s (0 the Eharges, DR o

Tha Comipany is the leyal ang-benefictal ownat of the Charged Property fres from any Encumbranca other thar created by this debsrtivs,

Tha Comipany hias ot received o ackrowiadged notice of any adverse claim in respect of the Chiarged Property or any interastin it :

There are ny dovenants, agreements, reservations, condiions, interests, rights or othar, which mialerially adversely affect the Charged Property.

There Is o breach of any law or regulation, which materially adversely affacts the Charged Property. _ S C PR

Motting has arisan or hias been created oris subsisting, which would bie an overriding interast in any Propetly. S e

No Encumbifsince exprassed to be created by this debenture is liable to he aveided or otherwise set asida ok the Fguidafion br administration of tha

Company or otherwiss, ' . L ’ ’ )

COVENANTS

| The Cairipany shali

a. -cany on ifs trade and busifiess in accardance with the staridards of good mariagement from fims fo time current in such trade of bisiness on
" those parts (F anyy of the Properlies 8y dre, or may be, usad for (Rs plindses of rade or buisiness; and )

b.. ‘ol do, or perdiit 16 be tane, any act of thing, which wilk or might depreciste, jeopardise or ctherwigs prejudics the secarty hekt by the Charpee .

. _ormaterially dimirish the value of any of the Charged Froperty or the effectiveriess of the security crealed by thig debenture.
The Cofripany shal comply with 2l statutes | hyslaius and ragutations relating o ifs frade or business and the any pert of the Chargad Property
The Company shai: .~ :

) Yime Fequest; and o - . _
b.- inform the Charges promgitly of ariy acqiisition by the Compahy & or gontract made by the Company to acguirs, any freehisld, Basehsid or
olhar interestin Propery, - ' . ' : N
The Compary shall: .. . R o S PN S
& ineurs and keep ingured all of i Undartaking SHE Essei with reputable and respanéible instirers previously approved by the Charges in'sueh
' mannir and 1o such extent as is rearonzble and customary for an enterprise angagad i the same o sifilar bugingss and in the sams or
© . similar tocaliles against such risks and contingencies a3 the Chargee shall fror time o Ime request; ’

. b piadure thal the interest of the Chiarges is nivted on all its palicies of instrants I such manner as the Charges may in s absolute ciEScére_ti_oﬁ '
Tl

Taquire-and duly and punctually pay all premilines ahd any olher monies nasessary for maintaining it insurance In full effact
The Gorapany shiall apply all monies recelved by virtue of any insurance of the whule of any part of the Chiarded Propetty:
8. i making good or inrecouping expenditure incurred in Making good any loss or damage: or .
b. it the Chargee In ifs discretion so reguires, Towsids the discharde of the Sdciited Liabifkes,
TheCompany shall: - N _ o - L » o
a. gt alt times kesp in good and substantial repair and cordlion all the Charged Property incluing, Withioud limitation; ail butldings, erections,
structures and fixtures and fittihgs on and in the Property; '

b, keep all Equipment in good répair, working arder and condition and fit for is purpose: and . : R e
. & where itls unécoriomic to repair ary part.of the Charged Property, repiace-such part by another similar asset of sdual or greater value,

Tha Company shall sromptly upon bectiming aware of the same give: thie Chargée natice in wiiting of any breach of;

b.. -any covehant set outin claise &.. _ e - o




“normal business hours upoty reasonable priornolics,

The Company, al the Chargee"s request, shiall depositwith the Charges, and tha Chargeé shall during the continuance of this debenture be antifled to
hatd, aft degds amd documents of litle refaling to the Chirged Proparty whick are in the pogsession or.cantrsl of the Company (and. if not within the'

‘possession andior coitrel of the Company, the Company. underiakes o obiain possession of 31 such deeds ‘& documents of title)..

The Campany shiall permit the Charges and. any Récelveran

any person appolntéd by eithier of ham to enter Upon and inspect any. Prbbe‘riy_ duiing

Thie Company waives any present or futufe Fight of set-off it may heve in réspact of the Secured Liablities (including sums payatie by the Company

under this debenture).

The Company shail not al aiy lime, except with the prior written consent of the Chargse: S ool

a. Creale purport; of lo subsist any sscurity on of In relation to.any Charged Property ather than any security created by ihis deed

b. " sell, assign; transfer, part with possession of; of otherwise dispose of In any manner (or purpart to do'sa). all of any part of, oF any interest in,
-~ the Charged Property fescapt. ity the ordingry coirse of Business. Charged Property that is oy subjecifo-an uncrystaliised foating charge) or

L. greate or grant {or purport fo creiate or grant) any inferestin the Charged Properly in favour of & third party,
‘POWERS OF THE CHARGEE '

The Charges shall be entifled (hut shall rot be ﬁﬁum} to refmidy a brea‘éh__at'any fifrie by ihef'_C'Ompany of any of Ets-db!igaiéér& gontained i his -
debenture and the Gomparly irevotably aithorises 118 Chargae and its agents o do all such thingé as are desirable for that purposs. :

The rigihis of the Charges nder this clause 7 are without srejudice to any dilerights of the Chargie under s debéntline and the axerdise of those _
rights shiall not make the Chargee lable to account a8 a morigages in posisssion,

= maydisposi 0f any chattels or praduce found on any Property as-agent for #ie Company, and o N o
b without préjudion to any obligation to account for the proceeds:of dry sale of such chiatlels or produce; shall b8 indernfiad by the Company
against any lisbility ariging fromi such dispasal,.

;! CAtany thme afier the Securlly constitited by Inis debenture Shall have become énforceable, the Chaigée or any Raceivr:.

At any fime after the secunty canstituled by this debsriture sFall have becore enforceable or afier any powers conferred by any Ehmmﬁ:?an;e having

priotity to this debehtire shall have become axerzisabie, the Chirgee may:

: L@ redeern such or any other nrior Ehcumbrance of proeure its iringfer to isell dnd

b . setliz any accaunt of the holdar of any prick Encumbrance,

The seltlement of ay such Actount sHall be congiusivie and binding on the Company and 2 mories paid-'ﬁy the Chargee to an ericumbranger in.

seftiement of such.an account shall, as from its payment by ihe Charges, be due from the Companty to the Chargee an current acoount and shall bear
Anferes! and be secured as par of the Secured Lisbilitles, .. - R o ) ) S
“This Charges may it ifs discretion grand ime or other induigence or make dny ctiwer afrangemient; variation or relaase with sny person or persons not.

bieirg  farty 10 this debeniire (whather or not Sich persan o persons are joinlly Hable with the Company) v réspeéct of any of the Secufed Liabilities:

"o of afy other sectifity for them without prejudics sither to fhis debenture of 1o e Hability of thie Company for the Secured Liabiites, .
-ENFORCEMENT _ ' _ o A _

. Thisdobenture shall be enforceable if: _ _ o e L _ S o
Y& . anyof the Secired Liabifties shall nof be paid or discharged when the same ought ta ba paid or discharged by the Company (whalher on

demand er at scheduled maturity or by acceleration or otherwiss, ag the case may be) br

.. the Company shall be in breach of any of its. obligations under this debenturs or under any other agreement betwaen the Company and the

~ Chargea and that breach {f ¢apable of remedy} has not been remadisd to the satisfaction of the Ghargee within 14 days of rotics by the -
Charges to the Company o remady the breach; or . ) . : . )
c. theCompany e e B
i bécomes unable to'pay its débis'as they fall dus (andfor the valié of the Company's assels is lesy than the amicunt of its liabilitiss, taking
. intg-aceount the Company's contingent and prospective fabilties) or- - : o _ o
B . cemmences negotistions with any, one oF more of its oreditiirs with a view to the general readjustent or rescheduling of its indebledness;
~ .o makes a general assignmant for the benefit of, or a composition with, its craditors -ar ! : s :

g ik Compary passas ahy resulution or takes any corporate action, ora petifion i& presarted, or procesdings are commenced or any BetGH it

82

83

taken by any person for its winding-up. dissolution, adrinistration of fe-aiganisation of for the appointment of a recaiver, administrative
. Feceiver, administrator, friisfoe of similar officer of itorof any or all of its revenues an assets, ar' ' '
& & distress, gxecution, allachment or oiher legal pracess ls enforced upon or sued ageinst all-or any part of the assats of the Corigany; or
f. - &ny representation, waranty or siatément made or desmisd 1o be made by fhe Company Lnder this debeniure is or proves o have been
“inesrrect or misleading iy any materiat respect whan mads or desiisd to bé made: and . ' .
g i any such elent (whether or netthe avant i contifting); withou! préjudice to any othar rights of the Chargee, the powers of sale under the
‘Lew of Property Act 1525 shall immediately be exercisable and the Chargee may in its absolife discretion enfoste ell or ariy partof thia
. seourity crested by this debenture as itsees it 77 ST TP o
The powers of sate conferred upon Morgageas Under the Law of Propedy Acl 1925 shall, as bBetwaen the Charges and a purchaser fromthe

- Cherges, arise.on and be exercisable at any tine afier the exscition of this debenturs, but the Chargee shall not exercise such power of salé until the

security constifuted by this dabenture has become enforceable. under eiause 8.1..

‘The statutory powers of sale, leasing and sccepling surrenders confarred upoen Morgagees under the Law of Prdpéﬂy_ Act 1525 andlor by any other-
-+ statute shall be exercisdble by thie Chargee under this debenture and-ars extendéd so a3 to adthorise the Chargee whather in s own name of in that
of the Company te make any lease of agreement Tor lease, acceply surrehders of fease or grant any optian of the whole or any parior parts of the

freehold and isaseliold property of the Company with whatever rights relafing fo other parts of it and containing whatever covenants on fthe partof the
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. .
¢ ¢ ihird in or towards discharge of the Secured Liahilities in such arder and manner as the Chargee shall deis
d

Company and gererally on sttt lerms and conditions (rtllding the payiment of ricney to @ lessse or tenant ori o surrendary and whether ornot et a .

pramivem asthe Chargee thinks il

_ Neither the Chargée nor any. Receiver nar-any Administrator shall Be liable to accourit a8 rioftgagee I possession i fespedt of it or any of the -

Charged Property nor shall- any of tham ba lidhie fir any loss dpon realisation of, of Tor any neglector default of any natire whatscever in connsction
with, all-or any-of Ihe Charged Prapaity Tor whith 3 morlgagee in possession might 25 such big liable.. . N
Alany ime aflef the sscurity conistituted by this debenture has become anforceable, or atregquest of ihe Company, the Chargss may without Aotics:

& appaint under seal or by writing under hand of a duly duthiorised officar of the Cliargee any bne 6t miore person or persons to be a Reteiver or

a Ratalver and marager of 8l o any perl of the Charged Properdy;and

b {subject o Section 45 of the nsaivency Act 1985} from time 1o time unde? seal or by Writing under Rand of & duly aUthotised oificer of ifie

- Gharges, fémove any person appointed o be Receéiver and may in ke mannsr appoint another in His place..

The Chargee may fix the rémunéaration of dny Recelver appointed by it without Ih8 restrictions containad iy section 100 47 ihe Law of Property-Act

1825 and the rermuneretion of ine Recelvér shall be ' debt sevured by this debeniure ghall be. due-and payabie immediately upon its being paid by

the Chargee:

The powers of sale and appointing a Racaiver conferred by this debenture shall b i addition 16 af stémt’orj}_ afel other powers of the Chargée under

the Insolvercy Act1986, the Law of Proparty Ast 1925 orothenvise and shall be exercisabl without the reskrictions centained in Sactions 103 and

108 of the Law of Property Adt 1828 or otherwise. L . o T
Thie'powirer {0 appoint a Recelver (whether conferrad by s debenture or by statite) shall be and remairs exertisable by the Chirges notwithstanding

any prior appainiment in respactof all or any pert-of the Charged Property. . o I . S :
Any. Receiver appointed by the Chargee under this debenture shiall be the agent of the Company and the: Company shall bs soisly responsible jar s
gcts and remuneration as well as for any defaulls committed oy him.- : ) : : i

. Any Receivar appointed by the Chargee under this debentire shall in‘addition to the pawers confarred on Rim by the Law of Propery Act 1925 and

the insolvency Act 1986 have power 10 0o all such aets and things:as.an absslute avimer could do in the maragement of Such of the Chargsd

Propetty over which the Recsiver i appointed and in particular e powers sel out in'tlauise 8,16, ) . o : :
“Alt mories recefved by the Chargee or & Recefigr in the exercise of any erforcament poiwars conferred by this gebenture shall be applied; - .

g, firstn paying all uhpaid fees, costs and othigr iabisly incuafred by or or Bekalf f tha Chatges (and any Receiver or agent appointad by 17
- second in paying the rémuneration of any Receiver (as afread batween Rim and {he Chamgee); :

finally In paying any surpius fo the Company &r any othsr person entilied to it.



Neither the Chargee nor any Receiver shall be bourid (whether by virtue of saction 109(8) of thie Law of Property Act 1925, which s variad _
o -mcedrdingly; o otfiarwise) 1o pay or appropriste any récelpt or paymant first towards intérest rather than principat orotherwise In any particular. -
- i ‘ofder a8 betwsen any of the Secured Liabilities, L : _ TP
BT Al monies ieceived by the Chargee or a Ressiver under tis debenturs may, at the discretion of thé Chafges of Receiver, be credited to dny

812 - Section 109(6) Law of Property Act 1625,

| suspense of securilies realised sccount and shall bear interest t such rate; if any, as may ba agread in wriling batweer the Charges-and the .
. Lompany aind may be heid in sich account for so lorig as 1he Chirgee or Recelver thinks fit _ e IR
By way of security the Company irrevonatily appoints the Chargee and every Recsiver separstely to be the atforney of the Company and inits

- hame and.on its behali and as ifs act aind deed o execile ahy documents, and do ary a0 and things which:
ae. - the Comprany 18 requited to exedine and do Gnder this debenture; andior _ T
b anyatiomey may desny proper of desirabie In exsroising any of the powers adtherities and discrations conferrsd by this debeniure or by
: i - law onthe Charges or any Receiver.. | S o o
BAE - Ary sppoiitment under thig paregraph 818 shall:. e B
o oae belinwdiing signed by aduly authatised signatory of the Chargee, and - - RO
i b take effect iy accordance with paragraph 18 of Sthedyls B1. ol the Ingolviaricy ASt 1986, wheh the requirernents of paragiaph 18 of that o
.- Schedule B are sefisfied. . L I . o _ R
B0 ARedeer shall have, [n addition 1o the powers donfeéfied on receivers by statule, the furthar powers setout balow, a Recelvar may.
. underiake or-complate sty works of repeir, building or developiment on the Properiest. - :

3 ~ . _ o
b grant or accepl surmenders of any leases/ tenaricies affecting the Properties (on such lerms and subject o sutk conditions as he thinks fit;
¢ provide services and emmploy, éngege, such managers canfractors and olhers aiy such terms as he deems expedient; _ S
d. - charge and feceive Such sum by way of femungration (in addition to all costs, charges and expenses insurred by hi) a4 the Charges may
- prascribe of agree with him; e e e . _ o
& may collect and gelin the Charged Propady I respect o which e s appointed or any part thergof and for that purpose make such and take
5 - any proceddings as miay seem expedient and to take possession of the Charged Property with ke rights; L o
U sany o, mianege; develop. reconstruct, amalgamate or diversify Or-CoNeur in carrying on, managing, developing, reconstructing, amalgamating
L ‘or divgrsilying the business of the Company: T o
grant-options and licences aver &l b any part of the Charged Property, sell or senaur in sefling, éssign or concur I assigning, lease o CORCLE
irt leasing and accept v sonedr in agoenting surrendars of leases of all or-any-of the property of the Company 1A respect of whieh he s
appainted in gich manner and gererally on such terms and conditions a5 T thinks i (fitures and plant ahd machinery may be severed and
‘sold separadely frant the prentises i which thei are contaliad withoit the conserit of the Gompanyy and to carmy any sich sele. assignment,
- leasing or surrender into effect: Ary such sale may beé for stich congidération as he ghal think it and ke may pramole rconeur in promoting s
- company fo purchase the property to be soid: : B o o B o
. miake sty amangement, setilament or compromise betwien the Compeny and any olber person which he may think expedient;
ke substitutions 'of, o impravemants to, thi Equipiment e he may think expadient; N ' B
L ‘make ¢alls conditioniaily or uheordiionally oh the mambers of the Compsany by raspactol e uncealied cagital with such anid the same powers
' ‘for That purpose and for the purpose of enforcing payihents of ahy. calls 56 mads &5 are conferred by the arficles of agsociation of the Campany
. on it girectors in réspect of calis atthonsed 1o be made by them: o _ L _ .
K. appoint managers, officers, seranls, workmen snd agents for the aforesaid purposes at such salaries and for sUch periods @i an sGEh terms .
8% hg inay determiine; e o e T . Lo
Lo i he thinks fif, but withoul prejudice fo'the indemnity contained in dlalse 9, effect with any insurer any policy o policies of insurance aifherin’

- liewar satisfaction 6, or in additon to, sush Instrance; _ _ e . L o
M. exerclss ail powers.priovided for in the Law of Proparty ASt-1826 in the samie way a3 1f Fie had been duly appointad-under that Bct and eiercise
~ all powers provided for an adminisirative receiver in Schedile 1 oFthe Insolvency Act 1986: - L R _ S
for any of the'purpuses dullioriged raise moniay by boribiwing from the Chargee or framm sy sther person on-the securlly of all o &/y of the
Charged Property in respect of which b is appeinted Upon such terms (inciiding i the: Chargee-shall congent 1o tefms under which such
security ranks in priority to this debenture) as hi shall think ;. : _ : o RPN - A
redeam any prior Encuribrance and séttle and pass the séoaunts 1 whish the Encurmbrancs refates and any actounts so setifed and passed
: ~ shall be conclisive and bindirg on the Company and the moniet o pakd will be.deemed to be an expende properly incurred By him;
§ope . doallsush ofher dots-and Ihings as he.may consider Incidental o suriducive (0 dny of the matters or powers in this tlause 8,16 or which he
o0 lawfully may or can do as egent for the Compary. . : ' . o :
§ 2 COSTH AND INOEMNITY - e e : s e )
- Thig Gompany shall pay to or indemnify- the Chargee anclor any Racsiver on demand, ona full indemnity basis, all Coses auriad by the Chargee

- andlor any Recelver in relation to; -
@ this debenture or the Charged Property, or S R e -
4, pridecling; peffecting, pressrving, anforcing or exercising {or attempling to do st any of the Chargee's or the Recelvers Wahly andisr powers
... uhderthisdebsntufesor . . _ o L . R
&. - suing for.or recovaring, any of the Secured Liabliities, (incliding; without lisitalion; the Costs of ary procesdings inrefalfion to this debenture dr
. “the Seoured Liabilites) together with interest on the amount dus at the defadit raie of interest specified in the Faclity Agreément(s). . '
10 RELEASE - ' _ R B . R R L
. -Bubect to Hla0se 123, upon e uriconditionat payment and dischiirge of the Seoured Lishilties (and provided that no Turther Secured Lishilites are
. capable of being outstanding), bt nut atherwise the Chargas shall, 2 the requiest end cost of the Compary . ke whaléver aclion s neceesary to
1. releass the Chargad Fipperly fronh the securtty constiiuted By this debenture, g S B Co : -
ASSIGNMENT AND TRANSFER. e IR L T
-7 The'Chargee idy atany time; withaut the consent of the Company, assign'ortransfer the whale of any part of the Chargee's rights and/or obligations -

. underthis-debenfure tany persan: 00 . T T e T RE - IR
-The Company may fot assige any ofits Hdhls or transfer any of its obligations under 1his debenture or eitar NS B3Ry Transacson, which-would resull.
i#1-any of those rights or abligations passing to aricther person. R : - - : o '

.- FURTHER PROVISIONS T L e T T e e
- This debanture shall be It addilion to and Indspendent of avery diher securily or guarantes which the Chargee may at any time hold fof any of e -

- Setured Liablites ahd no prior Security eld by the Chiardgee over the whalé oF &ny fiart of the Charged Praperly shall menge i the seolnily created
by this debenitire. : - S e B . ) i ' :
This debenture shiall rétnain ifi 10 frce and effact as & continuing secuity for the. Sscuied Liabilities, notwithstanding any sétiérment of adcount'ar
intermediate payment or other matier &F thing whalsoever, unlass anduntl the Charges cischarges this debenture inwriting. S
Ady release, discharge or setisment batween the Company and the Chargea shall be deemad tonditional upon no payment or security received by
the Chargee In respect of the Sacired Liabilties belng avoided, reduced or srdered to be refuntied pursuant lo any law relating to insslvency, '

o bankrupley, winding-up. administation, receivarship of olhersse and, notwithstanding any such release, discharhs or setiement .

o # the Chargee of s nominsa shall be at fibcrty to retaif this debenture.and the securily crésted by or purelart to this dabenturs. including all

-catfificates and documents relating to the wWhdle of gny pait of the Charged Propesty, for Sich perlod a8 the Charges:shalt desrmn recessany 1

provide the Chargse with security against @y such avoldance; reduction or oider for refind: and . . T

b. e Chiargee shall ba entitled to redover the vaiue or amound of &ich security-or. paymiént from Ie Company subsequantly as If siich reledse,

. -discharge orséfiement had nol ooourred. Sl T o _ R _ :

- Acertificate or determinalion by the Charges as to any- amount for fhie time being duete it from the Company shall {in the absence of any firanifest

error) be conclusive eviderice of the amount due. -~ . o L e o : -
The rights and powers of the Gharges conferred by this debenture sre cumulative, may be everoised as ofien as the Chargee cofisiders apprapriate,

&g afe in addition fo its rights and poweks Under e general law. A o R




feE Aﬂy walver of varialion of any right by the Charggee cwhéti’aer arising urlér thig debeﬁture or uﬁder ihie generai 1o shiall only be effective i itis i
= wailing Hnd sigrigd by the Charges and appl;es ot ¥ iy e c:arcumslances for which i was givery and-shiafl niot prevent the Charges Fom subiseqiently
relying on the relevent provision. -
Mo att or courss of conduct or negotiation by or oy behalf of th& Chargee shall in any way preclude the Chargee fom exarclsing aty r!ght OF power
under ihis deberiture 'or constitute & suapeﬂsmﬂ W variation of any such right or powsr, - _ _
“Mo-dalay or faillne to axercise any dght Or powar urider this debenturé shall oparate as & walvar, i o
Nosingle or partial exercise of any right. under this debenture shall preventany oiner or Jurthet exercise of thiat or any other stich fngh%
10 The rastriction on fhe right of consolidation gomaingd A sestion 93 of the Linw of Property Act 1325 ghall nat spply to this debentore. :
1 The invalidity, unenfarceability of llegality of sny pmwsmn {or part of 3 provisicn) of this debaniure under the laws af any jurisdiction sha i not aff»'act :
" the velidity, enforcesbility or legality of the other provisions:
This debenture may ba executed and deliverad in'any nuriber of counierparis each of which is dn triginal ana wihich togethier have e same. effect
& a8 Wedch padty had signed the same docuvant,
1243 Athird party has ng right uhder the Contracds. (Rights of Th;m Panaes} Act 4589 o enforce, or o enjay the beneﬁt of, any term of this debenture;
13 . -Serviee dnd Nofices
C131. Anynofice o offér comminiaation given uhder this dehenture shiall 6 ifs wiiting and shall be served by delivering &t parsa naily or by sending it by
first-ciads pust or suich sther address as may be notied i wiling Tom e lo lime: by the relevant party to the other party.
Receipt of any notice, given under giruse 13,1 above, shall be desmed lo b defivered: )
-a.  if delivered personally, al the time of delivery; of
‘b inthe cEge of firsi-class Telter; 48 hours from the date of posting;
. Notide given under this debignture shall not be. validly served If sent by e mai!
-GOVERNING LAW. AND JURISDICTION. . i :
The parlies tothis-debenturé irravacably agres that, subjea::t a5 Qmmded below, lﬁe c{mﬂs af Englaﬂd and Wales shall have exclusive jUFESd stion to
| selile any dispute or claim that arises out of or in connaction with this debenture o lIs subject matter or formation {including non-conractual dlspubes
¢ -of clgims). Nothing in this clause 14 shall limit the right of the Chargee 1o fake proceedings against the Company in any othar sount of competent’
jurisdiction, nor ghall tha taking of procesdings in any one or morg. ;ﬁﬂsmctmﬁ preclude the taking of proceedings in any ather iunsdsctmns whathar
concarrently or niot, tothe exient permittad by e law af sueh oiher Jurisdigtion,

EXECUTED as & deéd by BRETTVALE GOLE CLUB LIMITED
“acting by a dirsctor _

:.'imhe'meééﬁﬁe of: R | Direttor
Signatire of Withess gff‘%;g | ' '
Mane of Winisss N _ | (= b i

Address of witness ©F pngied © \fg H@:‘@fjﬁ,g’i{‘

Occupation of Witnegs - fvn{:‘“;ﬁ,u e

EXEGUTEE} 245 a deed
by NATIONWIDE FINANCE LleTEEi
& acling by a director

. in fhe presence ot
Signature _ofV\_fi':nes;s' — {/ Q’:/
L Name'a'fWﬂness _ '%I‘:-" o *g i{wag

“Address of Withess _ -_gg,;{ e Prra It 1, 'g»»ah'.f;{g;ﬁ Sf +

GCffﬁ'ﬁaﬁbﬁ'éi W"sm_ess- E
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