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Registration of a Charge

Company name: BRETTVALE GOLF CLUB LIMITED
Company number: 02561295

X8BRTAPD

Received for Electronic Filing: 01/07/2019

Details of Charge

Date of creation:  01/07/2019
Charge code: 0256 1295 0004
Persons entitled: BLACKROCK SECURED FINANCE LIMITED

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:. (IV) ALL INTELLECTUAL PROPERTY:.
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST, ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.
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Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: BLACKROCK SECURED FINANCE LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2561295

Charge code: 0256 1295 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st July 2019 and created by BRETTVALE GOLF CLUB
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 1st July 2019 .

Given at Companies House, Cardiff on 2nd July 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



 THIS DEBENTURE s dated: 91 JUL 2919

PAR’fiES

(1) BLACKROGK SECURED FINANCE LIMITED
{2y BRETTVALE GOLF CLUB LIMITED .
whose frading address ls at Brett Vale Golf Club; Noakes Read Raym)n 1P7 5LR

(Company No 0694464’9) whose reg:s:ared office is 9 Oglar Way Clriéy, Bucks Mide 55 P (C!‘largﬂ!a); ’
. _ {Cnmpav’sy Num%:;er  OR561285).
. (Company). U

BAC’KGRGUNI}

@)
ey

fe) .

The Chargee has’ agree:i ] emer into the Facalaty Agrasfnant(s) Wit the Barrowet: ) ) T
Whsté the Company and the Sorrower are separate entities, the Company has entarad ntea Guaramee 4§ GuzrEntar, With tha Cﬁsrgaa s
guarantes the repayment and perfarmance of il of the Berrower's ‘obligations to the Chargee under the Facilty Agresment(s);

This debéniure provides security which the Company has dgraed fo give to the Chargae far the B’epayment of the Serutad. Laabatmés

AGREED TERMS

4

14,

Az

R S
. 1‘,4; :
15

" Paragraph 14 of Schadule B ta tha: sclvency Act 1986 (as mser’md by SBCHG?”I 248 of and Scheduie 18 to, fhﬁ Eratarpﬁs& Act 2 2) applies 13- me
Alaating h’:harge created: by this debenlure : ; .

. Hridfor hitd puichase Taciities under the Facility Agréameni(s) and any Mssociste Agresiment,

) _respact of such mtrias of liabilities.
i intarpfetahon .

DEFINITIONS. AND INTERPRETATBGN i

Definitioris « In this daberture the definitions. and rules of interpretatiaﬂ in thgs ciausa apply : ’

Assukiis Agreament: dny lease. sale and leasebaek, loan. Hirs pUrchase oF other fingrioe agreement sntered’ anw betwasH lhe Chaggee and
an associale {being any company havmg or having Had ¢omnion: shamhnfdet‘s wit Those of the: Campany orany compay inwhicha. -
gudrantor to'the Faclity Agresmentisy holds o vas held shimss or any associale g5 defined Ars 1152 Companies A%L2006 or any eﬂlatyihat
direcily or indiradily corirels; s pﬁﬂtrolfed by oris under camman cantmi ath ma Campaﬁy} whe!ther antered !I‘ﬁﬁ bemre zm ar Bier tha: gate

. of the'Facllity Agresrmeritlsy,

Book Debis: all presant and futire icok and’ umer deb{s éand manetary dalms cia,;e B QWi 16 the Campany. and the beﬂﬁf‘ t r}f EEE SECUF ty
guarantees ani.other rights of dny ARtre en;c:yer:ﬁ or held by the Camparw i retaimn toany-af: mam

Bﬂrrowez‘. E%RET"WALE GOLF CLUB LIMITEO

Gharged Pmperty ihe whnle cuf"the asaats‘ pro;jerty! unﬁaﬁakmg foa' the t;me being SHD}'EGE to thfz sec:umy mteresta areateti by thie; de%:enmre y
{and referam:es b this Charged Property mcﬁuﬁja ?’&ferences toany parﬁ of it}

Costgt all costs, charges ‘exparisey and lisbilties of any i mcﬁudmg. wsthouti:mztatmn ﬁasta and damages fl wmecimn wuth Iltsgaimn. '

: ﬂf&f&sswnai foes, disbursaments ar:ci any value-ddded tax charged on Cosis. -

Encumbrance: k0 mnﬁgage. c?}a?gse (whathar ﬁxed or ﬂaatmg, tegal: of equttabﬁej. glac!ga iuen asssgnmant by way m‘ secumy o Gther
securiiy interast Seclifing any cbhgataon ol any perscn orany. olfar agreement of: al’fér‘lgﬂmﬁm havmg & simifar affact.

Equipment: 2] present and futtirs squipinent, plant: machmery tools; vehiclas; Eurnimm ﬁt%mgs wmp aré, install -fms and ap;zaraius and

other tangiile moveanie pmperty fur’ me time bemg ovmed by the Gcm;nany, mctuding ary-partal nt and"éﬂ s;.zare parts f@piaﬁemeﬂt& .
rdifidationg and addi Higns,

Facility Agreemani{s} thed cvaﬁ “sale and Ieaseback leass an{ﬂar hire pumhase agreements dat@n‘ B around the dale oi thrs debentum

{or already enterad o to ba entered in the ﬂuture) t}etween the Bcrmwer Ef!d the chargee sacured iny this: debenture asihe same may ba
amended ar varied fom tima o s

. Firturg Agreement “ary-fedse: 10an oF hire purchase agfeement entemd m:a betw»aar: the Chargea aﬂd lhe Cnmpany car the Ghargee anct an

Asspiate affer the daté of the Fagi iy Agreemem

. Giaramtes! a guaranies dnd “ndemnity entered: mta oivor amﬁnﬂ ihe dite of m;s debeniur& {or a mady eﬂtered lnto ar. m he enseretl ke i th&

futuire) between the Suarantor and ihe f;hargee to guaramee the mbaymerat and- performame of all: tha Bmmmr’s ﬁhllgatmns ’m 1he Chargea
uncier lhe Facilrty Agreement(s} : . . . -

i Guaramw the guaran[w ang Indammfer under the Guarantee

Priov Agreemenﬂs) ‘2l lease, fodin or hire purchase agreementy anterad inta be!we&n g f:hargee and. :he Cempaany or the Ghargee amf an
Assooite prios o the date af this Facility. Agreement(s) and whera tha lablifias therander. have_y"et tg: be-msa::harged Tl

o Pmpartias aAlf fraatoid and ieasehald prc:sgaemas {whemer regsst red ar umegfslarad} ard all commonhﬂld pmgaerties ﬂC)W of i the future
- {and from dme fo tifnd) oleniod by thrsr Cornpany or i which the: Company helds ahinteras!.

. 'ﬂecewer = ‘receivar andfor manager of mry.or &l the Gharged Pruperty appmnled under elause 8. : :
. Se::ureﬁ Liaiﬂi[tias all present ard future monies, obligations and fabiities owed by e Bormwer to the Ghargee whether sictual or

conlingent, s prindipel or sufely or v any olhgr capacity underorin. conrectin vinth tha Faciiity yreefment(s) 1oan; salke and Jeaseback, lease

Adreemant{a) o Fulure Agreemenl{s} and -
Y _hwt Jamatatmn dafauli m!efesk) acmumg in

fron any Susfantor under any Guarantes of ins debemura mg ether with ail mteres! {mcﬁuﬂmg,-" '

Undess: 1%18 corifext ctheiwi se reqwres in this dﬁbeﬂture :

& any reference (o, any statute of statutory pmmauan m_ciudag a re-!erence m any subn rdmate !agaslatwﬁ made under thaq saa{me ar statutew_
o provisian, to any modification, ra<éfachment orexténsion of that statite or stataisry :,:arawsaen and 1 any farmer s!atu!e or Stam%ory
provision which it cansni;da!ed ér resenatied before the date of this| debenture o
© & refarerice to ond gander nsludes A reterante ta the othior gencier wcrﬁs i lhe smguiarmctude %he g!ural and wce» versa
‘arefarance to A claugs is 10 3 clause of ﬁ&bamum i ) :
arefarence 1o this dabanire {oF any specifiad {afcwmﬂan ot i) or ary other. dﬂeu et shal be wnstmed g5 reference m fhts ﬁﬁbeniure
that provision or fhat docurent as in foree & e being: and e amend sd of noveted from Tme to'time; 0 0 '
‘Arefefenca i & pBrenn. shali be c@r&stmeci = nciudiﬂg -8 referance loan mdwzdual f‘ i, curpuratsen. unénwrparated i:mdy of perscms car )
By state or ghy agency of A person; .
g reference 19.an amendment mciudes B ﬁupplameni Vag aimn ﬂwatian nr ranenacimeni (amended ‘shiall be constmed a{mrﬁmg’w}
4 reference 1o sssets cludes present and fulure propertes; ur;deriak;ngs revanues, Aghts and benafifs of every descrintion;
4 reference o an authorisation intludes.a consent, licence, -approval, res shution; sxanplion, i, reg:stratmn & notarsation; )
# reference to o regllation intlides any regulation, rufe, offidial dirsctivg, request'r guideline Siretiar of Aok Faving thi fores of law) of
any gevemmental or supranalioral bady, agency, depaﬁmam ar. a‘egulatgry( self-ragilatory or othér authcmty or argamsagmﬂ and :
thie Headings do- m’r form part of ihis debemure ar any part of it and dﬁ mi affect its mterg:a?etahoﬁ::- :
Glawi:}ack

i the Charges considers that an amcmnt is capable af. bemg awaded or Qihemse set asade on E:qufdatmn or: adm:mskatmn af ’the Campam,r ar.

g &

T

- offierwise, then that amaunt shall net be gonsidered 1o have besr irrevacahly paid far me pumases of thig det;uenture

Natisre of secur ity over real pm;mrty

o Aveference inthis debentursto a sharge of rﬁortgage of any ffeehold Eeas&hald or tmmmnnhotd prapﬁriy mcéucie&

2. - aff puildings and fidures: {irctiting trade and tenants 1l fixtures) which are al any ime situalsd on that pedpery, o
b the prucaaeds of gale of any part of that pmper&y, and the barefit of: any soverEnts for litle glvei ot antared Entc by any predmmssm it tatte mﬁ‘ %hnf: i
Gﬂmpany in réspect QE thai prapefty oLy mnnfes patd m‘ payabﬂe in respect of thnse nwenan’cs ' :

insnwency Act 1985
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: Charged Property i

- Theré are nio covenants,. agtearhants, reservations; conditions, infarests; righils or othes,

The Gompany'shall, :
“@. o dnslre and keep insured all of lis undsrtaki ng and Astets withy repuiab and :\esponmb & msurers p[emusiya

COVENAMTTQPAY e
The Company Saverants thal it will on demand pa"y‘ th tha C’héfg’éé and :ﬁischargéfthe-"Ss_é::l,}reé:i Liabyiliies When they batome dug,
GRANT OF SECURITY ' _ '

Charglag clainse

Az a condinuing secmity fm the paymem i dasaharge of the Semred Lisbilibies, the Cnmﬁany with il title guaran!ee charges !;0 the Ghargee
& By way of first fixed tharge: all Propeities now owned by H’lﬁ Gcmpany oF acqwred by the Cempany ini l%ﬁe futtir; -

Lol presani and future mtefests ot the Compaﬂy na’r eﬂeauveiy mangageﬁ or charg ed uﬁder the preead mg prowsmns cf %h;s ciause 3 nor
) over freehold or leasehoid propery;
L alkpresent and ftlre fights, licences, guarantess, renls deposﬁs cantracts cevenanﬁs am‘f warraniias re!aﬂng i the F'mpemesg

i -alllicehses, consents and’ authorisations, statitory or ptherwise Hald o requa‘ed ] ::cmnect fory w:th the Cumparays huamess of zhe use of
any Cha:ged Progierty and all.fights in connedion with ey

v all present and futnd gaodwill anid uncalleds r.;a;:aial ot 1he lifme being: m"me {;cmpany .
o v alltthie Gomparny's present snd fiture’ patents, righls 16 inventisns, Lopyright and ralaled dghts; traes marks busma&a Aames and dnmam
.. names; goodwill and the right 1o sus for pasasing oft, righls in'degighs, datebase Hghts; 7 fghits to use; and protect ihe cofifidantiality of,
sonfidential informafion (ncluding knowshow) and el other intellectiial: ‘preperty rights; in 84ch sase whether registEred or unragistéréd and '
including all applicalions and rights o apply for and begratted; reriswals orexiansions af, and fights 1 claimy praority from ‘sueh nghts ami
all simifar or-adqulvalent rights or forms of protection which subsist orwill subisist now or i the fiturg in: any-part of the wiild:
vl ali present and fufure cerlifitated Slocks; shares. lsan capital, secyrities, bonds and ihvestmishis for o time belng ¢ Whed (at e ur;ra
- aquityy by the Comparny, mciudmg any: 1y dividend; nlsrest o ather distribition paid or payabie it relation to any of zhe investmenls and -
.- (I right, mighay, shards or proparty SELTOHTE, af-fered of igsted @l any time h sl’éfaiton toany of the Investments r:y way of reﬁemptmn{ -
_ . -substitution, exchange converslon; bonus, p#efereﬂce or cvtherwase und T ﬁmiﬁﬂ ngms or ﬂtherwzsa :
vil, - allEgulpment - Vil . 2 Book Dable’ and B
b by way ol floating charge all lis aszets an undestakmg ;areseni and future mher than the Assets rmt eﬁecﬁwe!y mcartgaged enarged of -
. assigied pursuam fothisclause 3. ; S .
Autsmatic cofiversion of ﬁna'&mg marga

The floating charge. r:reated by chase 314} shati autamaﬁscauy arm immad aieiy (w thoui nmxce} %ze csﬂveried ims af xed charge over the yelavant

~the Conpany () creates, oF ai&empts % f;r&:ate v il o any part of tha Chat’geﬂ F’ra;:»erty & Encumbram}e without the: priGr wmten cunsem
{ii) disposes or attempts fo-ditpose of alar any parl of the Charged Propenty (ihier thin propérty’: subgec! onl:.r m’iﬁ% ﬂuatmg charga whills it
o remaing uncrystaliided which property gy be disposed ofin the ardmar’y tourse of business); er.
bi - 8 Receivar is appoinied over all of anvof he Chargad: Prﬁpeﬂy that s subject o the Roat) rg charge e
£, ARy person levies or atiermpis to I8y any distrags, atdachment sxecution or other process dnainstall orwny partor ‘lha Qharged F’mperiy or
-4 the Chargee /éceiey iotice of the' appolintmnt'of, ofa grcpusal or ara intefition tca appa it . stfator -af tha: Campany
Conversion of f!aatmg charge by niotlce ’

The Chargeez gy inits sole discretion gt any fime by wri'cfen nui;ce o {he Cvmpany aorwert Hhe Etoai_mg charge createcf umfer %hss debemme mﬁo &

. fixed charge s regards any pert of the Changed Property specifed by the Chargee i %hat mtsﬁe
Assets acquired after any floating eharge crystallisation -

Any assel acoired by the Gompany afier any crystallisation of the. ﬂoazmg charge cr&a{ed underthls debemiure wh!nh bt f{}!’ Such crya!alitsatian

‘would be subjéct to'a ﬁeatirzg charge shiall {urilegs the! Chargee mnfrms ca’rherwxse} be charged to the Ghargee By vy e:}f frst ﬁxed r:harge
LIABILITY OF COMPANY

Theliability of the Company onder this: debemura i1 ré speci 0f sny o!‘ tha, S&cured Lzabnmes shail nai be dssaharged pre;utimed ar: affee:ted by

a the Ghargee rengwing. détermining, varying or Incraasing any faciity orother ransaction in-any wanner orsonturring i, accepﬂa ng.or.

| varying any comproise; arangerent of setllermentcr oimitting to cidim or enforce payment Hom any ofher person; o

b. sy other.act or Omission which but for dhis pm\f st might have discharg&d or-pthenwise Brajudiesdiafh ted the lability of the Campaﬁy
The Cormpany walves any right it may Have of réquidiig the © argesiio enfurs any. secur;ty or ozher right 418 {:Eaum any payment ?mm or! ntherwsse
procecd Bgainst any other person beltors: enfﬁrcmg th!s debenmre agamst the Gcmpany : : R B .
REPRESENTATIONS AND WARRANTIES

The Company makes this represaniations’ and warram:ea seﬁ oui it s c!ause 5 is ihe E;hargee

The: Compeany is e legal and bensficial cwier of the Gharged Properiy fras from. any Encurbranss. olter than created By this deberemr_e

Tha Company has fot recsivad or acknowladged nolige of any adverse claim in ragpent ofthe Chi rge::i Property or any infetiast in'i

e matedaly advei'se y aﬁect the Charged 'Pmpeﬂy
Thare is Ao hreach of any faw of regu!ataan which miatsraliy adverseiy dffects he Charged P‘mparty

Nothlig Hag afisen or nas Beéd created or is subsising, whish waild ba an ovarriditg inierestin any: Paropeny e
No Eficumbrance éxprossed’ w be ::reaied by thig: ﬁsbeaﬁum 15 Etabie to be avmded ar Gthe rhise: set asrde cm lha anundatmn of aﬁmamstratmn c? the

. Compary or otherwise:
TCOVENANTS
The Company s shafl

8. SEryon israde @nd biglress it accordance wﬁh fhe staﬂdards of Q(}t}d managsmem from t;me :ﬂ tifne. t:urrenﬁ i weh tra(gﬁ br busanass an
.. those parts {fany) of tha’ Fmpertees a8 are, or may b, used forthe: purposes of rade of Kusiness and- o
B, -natide; or permit fo bedone; aiy act or thing, whicl i Wll 6i m;ghtdepwcsaﬁe jeopardise or otheniisd pre;udice the s_ uruty heﬂd t:y Rhe Chargae- ’
af matsraly dimintsh the value of any of the Charged Propéily o the efieciiveness of tha: seﬂurzty areated by.iis dondriure. :

'_'T‘he Comp&ny shiall comply with ail statutes bye!aw& e‘md raguﬁatmns fe!ating to nts 1rade ar i}us ness ancl me an inart ol h Eharged Propemy
Tra Gompany shiall: :

A promplly prowde fo the Ghargee; wn&tever ;nformatmm ducuments &r papers reiatmg %o the C}hargeci Pmpeﬁy as me Ehargea may from tame 15
~ din reguest and

B inforin e Charges pra%np!ly uf any. acquisrtmﬂ hy the Company nt or Cﬂn!i’acl made by Eha Gcmpany m acquire any fmehmd teasehoid ar -

other intergstin Promr!y

[ mved by i:he Chargee m slclh
manirier and o Suth exent as js reasonabla and custemaryfor arv enterprise engaged in the sams or similar busmess and i in thé same or
simillar ocaliias agalnstsuch Aeks and mmmgenmeﬁ asthe Ghargae shal fromtime {o ime requesty

B. pmcure thiat the interest of the Ghargee 5 rioted on all 15 peliciey of insurance IR such hanner as the: {.‘lhargee may i IlS absviute dascretmn
resquire and duly and pwzt‘ﬁua}l’y pay all premivms and ehy oitter moniss ‘rigcassary for “riainiEining 16 Inslraicein ol efday

Tha Cumpanv shall apply all matiles reveivad by Wik of any insurasice of e whalsor any part of the Charged Pmpeﬂy

a: i making gm}ﬁ TR rﬂmupmg expenditure incdmed in making good. &y lase ar: ‘diniage: or -

b Hihe Chargee indg disgretion sa. reqmres mwardi the dascharge of the Secured Lrabslitles _

The Compary shall: R ) i :

8. ataltines kesp i good ‘and substantial fepair aﬂd Cnﬂdihoﬂ all tm Charged Pmperty ar!c!ucimg; wzthr:»m !imztatnon aii buﬂdmgs erec:asns

stuchires. and Tixiures ang ﬁmngs o ghd in the Property :

g keep all Equipment i gatid rapaar, warkmg arder and condifion and fit: for ifs: purpese and : : :

.. where i is Unaconomit fo repair sny part of the Charged F’mper{y‘ repldce such pan by another: slr‘mlar asselof equal ar gmater va%

Thé Carmpary shall prompliy upohy becommg awara of the dame. gwe the Chargee ﬁ@titﬁ In wntmg ot aﬁy Breaphief ©

-@: -any representation orwarranty setoutin elause 5, and :

b. any cevenant setout in dausa 6. :
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- B e Company shall be in‘breach of ary of s obligakions: mder this debant

S d the Unmpan’y pagses any resolution or takes any corpsrate actio

- gtatule shall be exarcisahls By, the Chargée Under this debenture and ‘are exl

©.Bny.prigr appointment i respect of gl or any. pan of the Chargec

Tha Gomaany gt he Chargee § réguest shall depc«szﬁ with the Chargee anﬁ the {}harQEe sha{l dunn . '
, o the cenimuaﬁce of this debienture be enttﬂe{i tO
hiold; &l deads-and documents of title relating fothe Chiarged Propsry which are in the pdssession or confrol of the Company (and; it mtwnih:n the

posgession andior confral of the Company, the Ccmpaﬂy undertakes to obiain possession of all sush desds’ 8 documents of tilla),

The Company shall permit the' Chargize and arty Regeiver and any parson appmntecf by dither of th&m W anter uptm amd mspact any| Pmpéﬁy (fumg
normal busiriess hours ypon reasonable § pricr nolice.

The Company waives any present or future- Rght-of set-eff it ey have inreg eci ofthe Securad L abihhes including s m a ab
- Under thig deberture). Y p ( l g i ﬁ y ie by me Campany
Thia Company shall notat aﬂy fime; axcep! with the- pm:;r wmtea consent ot ihe Charg@se

@ Create ,purpor, of 1o subsist any seaur#iy an of i relation tosany Chiarged Properly other fhan any security crea’ter@ by ihm deed

b sBl ALSIYN, ranster, part with possession of, or dihiersiss disposi of in any-fianner {or gurpor o do soy. sl oe ahy part of, OF any ihéerést m.

“the Charged Property {except, In'the ordinaty colirse of bugingss, Charged Pmper’{y that s only subject to an unﬁrystalltsed ﬂaatmg charge) ar - -
Cr - Ccreate or grant fof purpor to create or gram} any m!arast in the Charged Prepeﬂy ¥ favwr of athird paﬂy :

'*_PawERSUFTHEcHARGEE

Thie Charges shall be entitled (bt éhaﬂ ﬂct be. bnund; fo rémadly & bréach'al any “firme: byihe Cr)mpany of. any aof. sm ab!;gaéwns cansamed i thm -
debenturé and the Company intvacably altiorises the Chargee and s agents to'do i such things ay are desirabie for that pUipose;

The rights of the" Chiargee under this clauss 7 are withoiik prejudics 1o any olher rights of the Chargee umfer tms debenlure arad ihe exerczse c:f thcs&
rights shall niot make the Chargee liable o acoourt as'y morlgagss in possession;

At any e after the secuiily constituted by is dabenture 'shsl have bacoime siforcaahls, the Chafgee or iy Receaver
& -magy dispese of any chattely or sreduce found-on any Property as agant for tha Cormipany; and -

b - witholit prejudics to-any obligation 1o adcount for, tfie proceeds of any sale. nf such chatiels or pwduﬁej sha§| ba in‘demﬁif&éd_by the Company
against any rability afising from stich dispossl R RS

pricdly to this debeniire shall have become: exercisabie, the Chargee may: :

a. . redesmsuch orany other prior Encuribirance or proguraits: transferto: Iiself and U .' :

b. . -gétlerany acioust of e holder of akhy prior Eficumbrance, S L '

The setlamanit &f any such sccolint-shal e conclutive dnd binding on the Gempany and ail monias: pE id by thig Chargee to an encumbranc:erm
seftlement of such an aceount shall -as from Its paymentoy 1he Chargee beidue fmm Ehe Campany ok ihe Ghai’gee 4t currem AcCount and shait éear
interest ard be secured as par of the Sectrsd Lidbiiids.
The Chargee mnay in its discretion grart iime o othet irsduige__cﬂ ar make any oma; arrangemem var:atlon or reteass: weth any perscm oF pex‘sans nm
béing a perty fothis debenture-(whelhar or et gush] persar or persons are jointly-liable with the Company) in respeetof anyof the Secured Ua brlit g5 '
orof any other security for them thhaui ps‘ejudice enihens ﬁms dabeniure ar m thig isabniaty :3:' zhe Cém'p'any for: the Secumﬁ Llab:iu!aes :

At any fime affer the security constituited by this: dfabantu fe shall have become enfﬁmeahie or: aﬁer any pnwer.s ‘conferred by any Enicuribrance having

TENFORGEMENT

© This debanturs shall be enferceabie it Cl '
& anyof e Secired Lisbilles shall not be paaé er-dascharge.d wh_en the ﬁame augm %o be patc_f or duscharged by ﬁhe Gampany (wheiher an’

démand of at %cheduied Thatuty or by accelaraticn o otherwis

“as the vase may bey, o

or-underany oiher, agreemer:’c beétween Ehe Campany and-the -

“Gharged ad thal breach (i ¢apable of ramedy) has rmi been remadiéd to t_ - atzsfac!mn m‘ me Chamee wathm 14 days of nmace by tha

- Chargge fo the Company tb remedy the breach &r
o ihe: Gcmpany T i ) B : ) .
L hedomaes tmable lm pay its debis ay thay fal l due {andlﬂ ; _vaiue of the Cumpanys asseﬁs 13 1&53 than ihe amcum of ats Hagl Imes, iakmg
sk acdount the Gompany & sontingent ard progpective '

Hibas)s or:
il. - commenoes nagotistions Witk any one o mo

it craditors sith & aw to ths. gen»eral readjustment of reachedulmg of Ets mdebledness
or akes s general assigninent for ine benelitof, ora sompasitonwilh, s treditors: or

gf-a-pelitianis presenied or pmcaﬁdmgs arg mmmemed oF 2y aciiim s
{aken by any person for s winding-up, dissolution; administrafion dr re—nrgamsatmn or for thie ap 'mzment c:f a recesver admsmsirat ve
_febBivar; adminiSirator; trustee or simitar oificer of it or 6F any or ail of its révenues and asgete; or-

-7 adistress, execution,: a!tar,hmem or othar- legal brocess ks enforeed Upon o sted sgainst-alkbor any pari nf e assets ef the. Gamparsy it

=

any repregentation, war‘ranty ar statemient made o7 deomed 1 be miade by the Company Lider. tms debeniure i s’;\r pmves w hav-e: ﬁean
incorreet or misleading i any material respechihianmade or déemid to'bamade; and -
g, inany ek svent (whether or fiokthe svent is: ecmmumg} withiolf prejudice to any gihar: righia ef ?he Chargee ihe pnwer& m‘ sal& under the -
‘Law of Property Act 1928 shall imimediatishy be Exercisate aﬂd e Cha &e may iy its: absoiute daseretmrs eﬂfarae alt or any g;xar% cf the:
. sequrity created by this debenture ay it yees it
The privrs of dale corfferred Upon riorigégess under tha Law of Frc;mrty Acl 1925 shaﬂ as %aeMeen tﬁe Chaﬁgaa and ‘a puranaaer from tha . .
- Chigrgge, atfse or and be'exercisable at any fims afer theéxadition of this r:iebeniurae i}m ihe: ﬁhargee sha?l agt: exercise such pOwET c:rf sale’ ﬁmtal e
SBCUtY ceﬂsmutad by this dﬁbﬁﬂtum has become enfordeable-under e 8. :
Tha staiutory powearg of gale; 1easmg and: acaepting strrshdais confaned upon m&ﬂgagees under the Lawof Property At 1525 andlor ﬁy any ﬁther :
e uthioiise fhe Charges whether iniig I PTAmE dr iR mat_
of the Company foi idka any fease of agreement Tor lease, aotepts sumenders of lesse of grant any. npi:sn of Y whole oF dny part oF pars of the
fraghidld andd Teasehald piopery of the Company.: with vehatever righls relating to'gther pars of band’ “contalring whatever covenants on fhs partof the
. Cﬂm;amf wnd genar:!ly GreaLich termg. anﬁ cﬁmﬁtmns {ms’;ludmg the gaymem oty maﬁey to = Iessee oF tenant o a surrendea‘} and whether m’ notatd
premilum asine Charges shifiks fit, :

Nefthierthe Chargae nor any Recelvar nor-any .&\dmm:mator sha iioe Eiai}ie w0 accﬂum s martgagee iR pussessmn in respeet ofallar any nf e

- Charged Frapsrty rior shall arty of them be Hablé for any loss: u;:tt:m roalisation o, or for Eny reglectsr siefau!t m‘ any nature whatsceuer 3l c:ﬁnmﬁtmn
*. wath; slior-anv of e Charged Property for which a modgageée i possession might as such bé lisble. - :
" Abany fime after the security constituled: by this debeniurenas betome enfor
- appaint unider seal ér by wiiting under hagid 51 8 duly stihorised offiesr of e Chargee arw ofis o more: persan of pers,cms m [:EX # Rege ver o

able; or alrequast of the éemparm tha Chargée may w;th@ut nm:ce

& Recaiver and manager of alt:or diy partof the Charged Propery; and - - S
B: . . {subject o Section 4% of the Insolvency At 1986) from time fo-time arder seal o by wrsimg uﬁder:' nﬁ ef x| duty authw sed. aﬁ“ cea' of the _
: Charges, remove any person appointed to be Raceiverand’ ‘g Ini Hike mannar appoint anotherin lis plage, :
The Charged ray fix the rermuneration ofany Recewer appmnted by it withaut the Testictions caniained in seition 108 raf ma Law cf preny Ast
1925 and the remuneralson ﬁf the Rec.ewer shall he aa debt securetﬁ by thrs cfehemure shalt be e and Qayab!& mmediaiety upaﬂ Hs be ng paxd by
hie Chargee:
This powers of sale. and a;a;aaanhng & Recewer caﬂferred by Ehls debeniun& shall be ity it el staﬁutr:-r‘y aﬁﬁ mhe? pcawe;s of the Ch:argaa undér -
e Insolvensy Act 1988, the Law of Property Aet 1525 o otherw:se and shail b exercisable wimaut ther restrici jons’ contamed i Sechms 103 and
08 of the Law of Froperty Act 1925 orothersse.
Thie power o appoint 8 Receiver {whelher conferred by this dehe iure o by siatuie) shall be and femain axam;sabta hy the Chargee ﬁn%m!hsiandmg :

Arny Recelver appointed by (he Chiargee under this debenture shall be tha agani of ihe Cnmpanya d the Ccmpany sha be 80 eﬁy mspcns;h!e fw hxs

acte and rémuneration ag well g Tor any defaulis committed By - .

‘Any Raceiver appointed by {he Chargee under this debenture shall in adda’taon i me:pawers mnferréd o hi!"ﬂ by the' Law f Froperty Ast 192ﬁ and.

‘he Insolvency Act 1988 bave power to do all Suek acls and things 58 An-abssiite swnér tolld de in: thg: maﬁagamem nf sush m€ the! Charged ’

.F‘raperty Hwer whilch the Raceivér is appoam&d and in gartscuiar the) pt}wers setouit in dlatse 8.6, :

All monies recsivad by e Chirges o a Receiver in Ihé axerciss of sy enfamaement POWETS. vonferrad by thig debenmre s:haﬂ he appixedf .
firstin, paymg all unpasé Tees, sosts and other akility incumed by oror bisHalf of e Charges fand any Recewer or agent apmmted by i

geand in paying the remuneration of any Regaiver (as agreeﬂ between” hm‘a and the Charges); . .

frilrd i or towards distharge of fhe Seourgd Lisibilitiesin slsh brder ard manrer. a¥ fve Chargee shia

ﬂnaliy i paymg any surplus’ lﬂ ﬁhe Cﬂmpany e any ctner ;‘.}erscm entlﬁ!ﬂd o it

ao o
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813

814

Sectior 104(8) Law cﬁ Pmper%y Ard 1925

Neither the Charged nor any Receiver shall be baynd (whether by Virtle: {af sectmﬂ 109(5) of the Law ol Pmp&r!y Aﬂi 1925, wﬁar:h is vati ed
aceordingly; or otherwlse) to pay or appropriate any recaipt o pawnem rrsi :c:wards interast rather ihan ;:rmcapai or f}i?‘!elese i any parl:cu!ar
order as betvesn any of the Secured Liabiltles, '
All monies received by the Chatges or & Recaiver under this debenture nay, at the dlgcreﬁmn nf the Chargee or Raceiver be cremted fo: ES IR
suspense or securifies realiséd acoowit and shall bear interast at such rate, if ahy, as may be agmed in wr*ating between the Charges: &l the
Compény and may be held in suéh dccount for 5o lon &8 thé Chargse or Rece ver tHinks it :
BY way of security the ‘Company irrevocably appdints ihe Charges and every Receiver separately {o-be the’ at!amey of tha Company arad i
rierne and or 6 bahalf and sy i set and desd to axecite any documants; and doany acks and !hmgs which .

& the Company is rerjuired to execute and do uridar this debentire; andier

REN

LR o any of thé purposes. suthorised rakse money by bﬂr{cwmg troen fhe Charges or frofy any: athér pem' )

b. . any sltorney may deem proper or desirable | in exerdsing any af the gcwers a'mhomaas and é;screfzom c:nnferred bv fhis debemure or by. .
W ort fie Chargee or any Recaiver. )

Any appolntmant under this paragraph 818 shall
- b Writzng signed by s duly suthorised signamry cf the Ghargea amd

_ b. . take effect, inacoordance with paragra;uh 190t Scﬁeduie 81 of the !nsaive&cy Act 1 986 wheﬁ !he reqﬁ remems m’ ;ﬁar&giraph 18 af ihai

- Bohiedule 81 are satisfiad.

" AReceiver shall have, raddition tr;» the powers cﬂm‘erfed G écaivers by siatule hie fur%her gawers sat mjt he!ew ) Recewer may

B undertakeof mm;)iete any wiorks of repalr, bullding or deveto;)meﬂt o thie-Proparties: - )

B grant or abtept suentdérs of any lBases! terigttles affacting the Froperfies upon such tarms and sub;e{:! fo. such cuﬂditmns as h& “;hmks fit;

c. - provide safvices and emplw -@hgage; sUch managers conlracions and others 67 suzh terms as b deems: exped:ent

d. - charge ahd revalve stich aum By way af remuneratmn {iny addatmn to. aﬂi ccrs%s aharges and expenses incurred ias,r him} a5 the Ehargee may
présorpe of agree with iy

&

o fhay collect and got in e Gharge{i Prcpanym res;:ec: of wh ch he is appn%nteﬁ or any parl therem amﬁ f&r !hat purpase make such am:i take
- any proceedings s may seam axpediantand o ke possession of the Chargad Propar ke nghts :

1. carry o, manage, develop; réonstradt, amalgamate of dwers;fyar camur in a‘:arrymg fm, ‘managing, dev&!tﬁﬁamg, remnstmctmg amalgamatang :

" or diversifying the'business of the Cﬂmpaﬁy
@, grent oplions snd! licances over all or any part. af thie Charged Pmparty,
. Indeasky ard acteptor conclr i ‘acoepting sufreriderns of leagas of -allof ¢
_-appa!med i sUich mannier and: genera Hy o such tenng and condidl ionsa hirike it {Axires and: plant and. machmefy inay be severed and
- odd 5epara1e§y from ihe: premises in which-fey Sfe sontained wi nisgnl of the: Camipany) and 1o caiy any suchsale, itsignmant
. taasing of surrender into effett Any such’ salg may befor sueh céns:derahgn s he ahali thmk ﬂ aﬂd he may prc«mote A wnnur m pramating a
_company o purchase the property 1o ba seld; :
h . vhake any ardngément; satilement o compromisis betwaeﬁ tﬁa Gcampany and’ any ethar persnn wh:ch he may thmk expad emt

ofthe ploperty of the Company i respect-of which hedy-

BN fake substitifions of, brimpfovements 1o, the’ Ergmpm&r&t $ e may think expedient;
Sk migke calls cnnml;onaﬂy or urisoncitionally on the membe

.{he Coimpany in regnatt ofihe unnaiéed capﬁai wsm such ahd the samea powsrs
! y caﬁ!s EQ made a5 afe coﬁferrec! byhe amcles ot assccaa’%ma r::f the Corrpany -

for thatpurpose aiid for the murpose ofenforcing paymenis ¢
on s directors in respect of calls althorised 10 be mate by thém

- appolnt managers, offleers, semants werkmen angd agems f«:}r the af&resaad pufpasw |l such sa%anes and fnr such ;}eracds and on suchs teims
a5 he ey determing;

Lo i e thinks fit, but without pra;ud;ce to me mﬁemnaiy cnn!amed W c?ause 9 eﬂecﬂ wﬂh any :murar any pgimy or pc;lic:es of %nsurance eather En .

st -or satisfaction of iorin addition to, such insurance;

m -exercise all powers prﬂvsded forinthe Lawof Property Aot 1825 the same way as’ lf he: had beean duiy appmn!ed unr;ier mat aci and exerc:se
. &l powers provided for an. ‘administiative réceivier in. Behedule' 1 of the: Ingblverncy At 10R6;

'On the seeyfity af all ar any uf thae
Charged Property i respiest of which heig. Hppointed Gporsiieh téms’ (mdudmg if the Chargee shiallo naeni m terms: Uﬂdef whach such
setuUrity Tanks in profity to this debenture) as ne shall think At :
B redesinany priot Encumbrancs and selile snd pass e accounts wmc:h the Encumhranca relates aﬁd any acczounts HE saﬂ%ed aﬂd passad
- shall be sonciusive and binding on the Gcmpan\y and the onies sa paid wil be degimied lo'be an EXpRNss property. irgtred: By Him:

' [+ B Cdoal suich ofher acts and; things as' hg fay consider nmdenta! or: caﬂducwe n any of the'maﬁa:s ar pnwem i m 5 c,lause & ‘%ﬁ crwhmh 'he :

lawdllly may.or tan. do-58: ageni for: the Eampany
COSTS AND INDEMNITY

The Comnany shail pay fo or mﬁemmﬁy the Chargee amﬂar aﬁy Recewer an demand on a fu!l in{i&mmty bass& all Casty mcmred by the c_‘:hargee

. &ndf of any Recsiver in relation t6:

-1
1.1

12

121

122

123

124
B TE

.- cépabie of being vutstanding), bul nol offierwise the Chargee shall; atl

_& the Charges orits nominse shall ba st Iibarty to retain ihis. debenturs snd the

© anid drg i addition o s rights” and powers Lmder Ehe general Iaw

& his debantire or e Charged Pmpertyh ar

b protecting, perfectmg, prasenying, eraforcmg or: eXerc smg (c:sh‘ aﬁemmmg iu d@ 59) any c-f the Chargaas ar ﬁhe Recewes s rgms anding powars

‘ureter ihig-debenture: or

& giling foror remve:ring any of the Sgoured i..labiﬁmes {mcludmg withrokd E!muatson ihe Costs of aty ;}raceedmgs in reiatmn 16 thas debeniure o

fhié Batureq. Liablimﬁ&) tageﬁher with irterest on the amauﬂt duig &l tha dafau!i Fateof ntei‘est spemﬁeﬂ iriihe Famhty Aga‘eemeﬂt{s}
REiEAEE

Subijectto clinise 12,3, ugon Ehe uriconditional paymeni and {ilschafge m’ th_e Seﬂuretﬂ Lial}i !iaes {arad pmwdeti that 1o funhe;' Secwe{i Liablht;es are

request and dosl af :he Campany, take whaiever afﬁkén g hecesaary o
relense the Charged Pioperly fiom the security constituted: by !?:as debe tum, S . . ) ; . :

. ASSIGNMENT AND TRANSFER

The Chargaia may at any tims, without: the consenl of ihe Cmmpany. asszgn c:r \‘ransfe? the whoie o any pari c}f téhg Gheargeea rsght:s andior Qb! gatluns ‘
urider thiz debenture aﬂy parsai. - :

The Conmpany ray not assign any ofils flgi’ﬂs o tramfer Aty nf Ets cvb xgaﬁacns wder zhxs dehemure G- eﬂ{ér mtc- any trans&cﬁ:an wmch wauld result
In‘any of thase Fights ar ﬂibi!ga%mns passmg té} am!her pemnn . ! : . . -

FURTHER PROVISIONS .

This detenturs shall be in addmﬁ {p and mdepeﬁﬁem caf sevew olnesr sewmy or guarantea which the Chargea may at any t;ma imid far any of the
_ Seersd Liabilites aid ra pr oF securihekd by ihe Chargﬁe v the whule o any part of the i:%wargad Pmpeﬂy shalf merge In the: security createﬁ

Iy this debentire,
This debentute shall femain in full forcs and effeci aia s:antmuing SECUI’IW fnr lhe Secured uabm!ses namths:andmg aﬁy mttiement of accsurat of

ARy retease dzscharge ar se‘tﬂe«mant betwaen the Cumpany aﬂd tha Chafgee shali ha deemed cﬁndutinnai upm no paymem i seold ity refzewed by

thie Chargee in resbact of the Secired Lisbiilisg being svoided, reduted or ordared (o b refum:ieti Purgiant {o:any lavi relating tod hseivemy
bankruptey, windingsug, administralion; récelvership or othervise and;: nc:thmsiandmg any such reieaae discharge or: seffermant

3 plirgugnt 1o this debénturg; msludmg ail
- caMificates and donunents relaliig 16 e whols or any part of iy Cha{ged Fropisity, Tof suc) peﬁad as the Cha{gee shau daem necessary o

provids the Charges wilh security against any such avoidance; réduction or ofder forrefund: and.

b the Cherges shad be entilled 1o recovar the: vame i amaum af-guch’ se&uﬂty o payrfﬁf:nt fram the Gﬁmpany suhsequently Bgif such re!ease, _'

discharge o settierient had nat adcured..
A cerlifivate or determingtion by the Tharges as o any amwnt for the ’ume belng due to iﬁ frcm the Gumpany shai {ur‘a the aibwnce of ar;y mamfest

“eroT be concusive evidence of the:amolnt due’

The: rtghts and powers of ihg Charges corferrsd by this debenmre are cumuiaiive may ba exercised B Gtten as tha Chargsa cans:dem apprapna:e

r comur Hi seii nig; assigr; OECONGU, in asssgnmg fpase of cancu{ S
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12,8
12,10
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242
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183
14

" or chaims).. Ndthing it this clauge 14 shall limi the right of the Charges 16 taks, procasdings agair

Ay wahver or vanaticn &f any nght by the’ Charg&e (w’nethar arising’ fler thss deben;ure b gnider iha genara! Iaw) shall only be effectwe it

~ wiiting and signed by the Chargee and apphes danly inthe circumstances for wiich i was gwen and 5!‘33!3 fiot prévent thie Cshaargee fram suhsequeﬂﬂy_

relving o the relevant provision.

Mo actior dolrse of canduct or nagnﬂ; ation by or on Behall of the Chargee shall in aﬂy way ;oreatm& the Chargee Hom exermsmg any irsght o power
under this debenture or corstitute & sUspension or varation of ‘any such fight or power. -

No delay or failire to exersice any right or power unidar this deberturs shail operats as & walver,

No single of ‘pariial exercize 0f any sight under this detantura shail prevent-ary othier of frther sxarcisa of maa ar arzy other siich rzghi

The resiviction on the right of consolidation containad In sectian 95 of the Law of Property Act 1825 shallnol apply o this debentose, . o
The invalidity, unenfarceability or ilegality of any provision (of pari af ] pmuasian} af thls debemure Lnder tha ans of any jur;sdmtmn sha!l nat aﬁeﬁt
the valigiy, enforcaability or lagality of the ather provisians,

This debenture may be exediited and deliverad in any number of cuunterparts. eanh of wh#ch Es an ﬁngsnal am whmh mgether have the sarme eﬁem
&% if'each party hiad sighned the same document, .

A third party has no fight undarihe CQntrac%s {Rights of Thurd Partses) Act 1999 o eﬁforee ario gnioy the banm of any ferm m‘ lhas deberature

Service and Notlées

Any noties or athér communication givera under this deben!ure ghall bain mtmg and shal be sewad by deiwenng it- parsonal!y [s13 hy senscimg |i by
first-olass post or such ¢ifer address as may be notifed in wiritif o e 1o me by the mlevam pary tn the ather paﬁy

Reczipt of any nolice, givery unider dlause 131 sbove, shali bﬂ {ieemed to e cielwereci

a. i deliveied personally, at tha time of delivery, o

b, i ing case of frsi-class fetier, 48 hoirs Piorr e dals of postmg

Notive given uider this debentire shall rot he valldiy sew&ﬁ it. setil by e~manl )
GOVERNING LAW AND JURISDICTION - . ' . ’ :

The paities 1o this debeniire ffrevocably sgres fhat, svb}ect as gmwdeci belaw iha cmﬂs of Engiand ancl Walse shali have exc!uswe ;uriaﬁmtaon 16
Setile any - dispute or dalm that. arisas dutof orin tonnection willviiig debenfure 'or te subject rhiatter o formation {mciudmg fian-torirachual ﬁisput&s

galhsthe Company inany oifier'cour of competent
jurisdiction, nar shall the laking of proceedings-in-any one or more jursdictisns: pmcluﬁe ﬁhe %akmg af pmeeedmgs Fvany emerjunsdmtmna whamer

. concuirently of not, to the exleﬂt perm%&t&d by the faw af 3uch ather ;unsdmt;ars

i the presence of.

.EKE{:UTEﬁ a5a dead by IRETTVALE GUE.F CLUE LiMiTED U R
.actmg by a4l re:ciaf

"Exgcu'rgn asa deed : :
by BLAGKRGGK 3£CUR£D FENANCE L.IMITED
©aching by & dareatcar

Mame of Winass

Sigratire of Witness - {’j{i
= oo

Manme of Viiness - - :

- Address.of Witness S
Cecupation of Witiass L {; S wxmi,f_'ﬁ“ ‘““f g fﬁ{@ g:,(wf r&a’e o

' CRCE P -

in the prasence o,
Sigratire o Withess

Addresy of Wilhess
‘Cetlipafioh of Witiess




