Rule 4 48C Form 4 68
The Insolvency Act 1986

Liquidator's Progress S.192
Report

Pursuant to Sections 92A and 104A
of the Insolvency Act 1986

For Official Use

To the Registrar of Companies

Company Number

02556919

Name of Company

Printec Limited
1/
Michael William Young Peter Nicholas Wastel!
Tndent House Torrnington House
42-48 Victoria Street 47 Holywell Hill
St Albans St Albans
Hertfordshire Hertfordshire AL1 1HD
AL13HZ
the hquidator(s) of the company attach a copy of my/our progress report
under section 192 of the Insolvency Act 1986
Signed __{f Date 2. < 12D

/

FRP Advisor{Y LLP o
Tndent House For Official Use
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St Albans
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AL1 3HZ
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Printec Limited
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Page 2 of 2

IPS SQL Ver 504

Statement From 21/04/2011 From 21/04/2010
of Affairs To 20/04/2012 To 20/04/2012
ASSET REALISATIONS
15,000 00 Book Debts 351 2,155 97
3,036 00 PAYE/NI Refund NIL NIL
4,986 00 VAT Refund NIL NIL
5,689 67 Cash at Bank NIL 7,635 34
Rates Refund NIL 1,326 37
Bank Interest Gross 011 055
362 11,118 23
COST OF REALISATIONS
Preparation of Statement of Affairs {1,382 98) 5,000 00
Joint Liguidators' Remuneration 1,882 98 5,982 98
Corporation Tax NIL 007
(500 00) (10,983 05)
UNSECURED CREDITCRS
(129,978 00) Trade & Expense Creditors NIL NIL
NIL NIL
DISTRIBUTIONS
{100 00) Ordinary Shareholders NIL NIL
NIL NIL
(101,466.33) (496.38) 135.18
REPRESENTED BY
Vat Receivable 100 00
Bank 1 Current Afc 3516
Bank 1 Deposit Alc 02
135.18

v/

Michael Willam Young

Joint Liquidator

02 May 2012 11 14



FRP Adviscry LLP
Tndent House
42-48 Victoria Street

St Albans
Herffordshire ALT 3HZ
Advisory Tel +44(0)1727 811 11
Fox +44(0)1727 810057

www frpadvisory com

TO SHAREHOLDERS AND ALL KNOWN your ref:
CREDITORS
ourref PRIO183VBR/CVL 51a/]
date 24 April 2012

pleass ask for  Vicki Goodyear

Dear Sirs
PRINTEC LIMITED (IN LIQUIDATION)

Further to my appointment as Joint Liquidator on 21 April 2010 I report on the progress of the liquidation for
the period 21 April 2011 to 20 April 2012 (“the period™) in accordance with Rule 4.49(C) of the Insolvency

Rules 1986.
I attach:
¢ Appendix A — Statutory Information
» Appendix B - Receipts and payments account
« Appendix C- Details of my firm’s time costs and disbursements incurred in the period
= Appendix D - Statement of expenses incurred in the pericd

1. RECEIPTS AND PAYMENTS

I attach at Appendix B my receipts and payments account detailing both transactions for the penod, and
also since my appointment as Liquidator.

Outstanding Matters

1 am awaiting a response from HM Revenue & Customs regarding the PAYE/NI refund due to the
Company. Once this matter has been finalised I will be n a position to convene a final meeting of the
members and credrtors.

2. WORK UNDERTAKEN BY THE LIQUIDATOR DURING THE PERIOD
The majority of my time has been spent on the following matters:-

s Corresponding with HM Revenue & Customs regarding refund due to the Company.
» Dealing with creditors enquires.
¢ Carrying out my statutory duties as Liquidator.

3. INVESTIGATIONS

Part of my duties include carrying out proportionate investigabons into what assets the company has,
including any potential claims against directors or other parties, and what recoveries could be made. I
have reviewed the company’s books and records and accounting nformation, requested further
information from the directars, and invited creditors to provide information on any concerns they have
conceming the way in which the company’s business has been conducted. Having considered the
information no further investigations or actions were required.
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4. DIVIDEND TO CREDITORS
No preferential claims have been recelved in this matter.

I have received claims totalling £132,709.09 from unsecured creditors who have proved their debts in
these proceedings.

Pursuant to rule 11.7 of the Insolvency Rules 1986 no dividend will be declared to preferential and
unsecured creditors as the funds realised were distnbuted, used or allocated for defraying the expenses
of the administration.

5. PRESCRIBED PART

In accordance with the Enterprise Act 2002, the prescribed part 1s an element of net realisations due to
the floating charge holder which is made available for unsecured creditors (subject to the floating
charge post-dating 15 September 2003).

As there is no floating charge the prescribed part does not apply 1n this instance
6. LIQUIDATOR’S REMUNERATION AND DISBURSEMENTS

Turning to my own costs in this matter, my remuneration as Liqudator is based on computersed
records of all time spent on the administration of this case. Matters dealt with during the assignment are
dealt with by different members of staff depending on the level of compiexity and experience required.
Time Is charged to the case in maximum of 6 minute units. Charge-out rates are based on Individual
expertise, qualification and grade. The costs of the firm’s support staff are not directly charged to the
estate unless dealing with directly identiflable case specific matters. Charge out rates are reviewed at
least annually, detalls of FRP Advisory LLP charge out rates are attached at appendix C together with a
breakdown of the time costs and disbursements incurred during the period of this report, in accordance
with Statement of Insolvency Practice 9.

At the creditors meeting held on 21 Aprit 2010 I was authorised to draw fees on a time cost basis. [
have drawn fees to date of £5,982 98 exclusive of VAT,

The Liguidators’ disbursements are a recharge of actual costs incurred by the Liquidators on behalf of
the Company. Mileage payments made for expenses relating to the use of private vehicles for business
travel, which is directly attributable to the insolvency estate, are paid by FRP Advisory at the HMRC
approved mileage rate prevailing at the time the mileage was incurred. Detalls of disbursements
incurred dunng the perlod of this report are attached at appendix C.

I attach at appendix D a statement of expenses that have been incurred during the period covered by
this report including a cumulative summary of expenses incurred to date.

Creditors have a right to request further information from the Liquidator under Rule 4.49E of the
Insolvency Rules 1986 and further have a right to challenge the Liquidator's remuneration and other
expenses which are first disclosed in this report, under Rule 4.131 of the Insclvency Rules 1986.
Further details of these nghts can be found in the Creditors’ Guide to Fees which you can access using
the following link http://www.frpadvisory.com/fees-guide.itm| and selecting the one for liquidations,
Alternatively a hard copy of the relevant guide will be sent to you oh request. Flease note there is a
time hmit for requesting Information being 21 days following the receipt of this progress report. There
is a time limit of 8 weeks following the receipt of this report for a Court application that the
remuneration or expenses are excessive.
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If you have any queries about this report of the progress of the liquidation, please do not hesitate to contact
Vicki Goodyear of this office.

Yaurs faithfully

Licensed i the United Kingdom by the Secretary of State for Business, Innovation & Skills

Encs.
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Appendix A

PRINTEC LIMITED

STATUTORY INFORMATION

COMPANY DETAILS:
Other trading names:

Date of incorporation-

Company number;

Registered office:

Previous registered office.

Business address:

LIQUIDATOR DETAILS:

Liquidator:

Address of Liquidator:

Date of appointment of Liquidator:

CVL51a
Record Book H (copy m J)

None

12 November 1990

02556919

Trident House
42-48 Victoria Street
St Albans

Herts

AL1 3HZ

Torrington House
47 Holywell Hill
St Albans

Herts

ALl 1HD

Unit 8

Hampers Common Industnal Estate
Petworth

West Sussex

GU28 9NN

Michael Wilham Young
Peter Nicholas Wastell
FRP Advisory

Trndent House

42-48 Victoria Street
St Albans

Hertfordshire
ALl 3HZ

21/04/2010
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Joint Liquidators' Abstract of Receipts & Payments

Printec Limited
(In Liquidation)

Appendix B

Statement From 21/04/2011 From 21/04/2010
of Affairs To 20/04/2012 To 20/04/2012
ASSET REALISATICNS
15,000.00 Book Debts 3.51 2,155.97
3,036.00 PAYE/NI Refund NIL NIL
4,986.00 VAT Refund NIL NIL
5,589.67 Cash at Bank NIL 7,635.34
Rates Refund NIL 1,326.37
Bank Interest Gross 0.11 0.55
362 11,118.23
COST OF REALISATIONS
Preparation of Statement of Affairs (1,382.98) 5,000.00
Joint Liquidators' Remuneration 1,882.98 5,982.98
Corporation Tax NIL 0.07
{500 00) {10,983.05)
UNSECURED CREDITORS
(129,978.00) Trade & Expense Creditors NIL NIL
NIL NIL
DISTRIBUTIONS
(100.00) Ordinary Shareholders NIL NIL
NIL NIL
(101,466.33) (496.38) 135.18
REPRESENTED BY
Vat Receivable 100,00
Bank 1 Current A/c 35.16
Bank 1 Deposit A/c 0.02
135.18
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