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Registration of a Charge

Company name: AEROSPHERES (UK) LIMITED
Company number: 02550739

XEXRFOQZ

Received for Electronic Filing: 16/01/2018

Details of Charge

Date of creation:  08/01/2018
Charge code: 0255 0739 0010
Persons entitled: HSBC BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 02550739 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BLAKE MORGAN LLP

Electronically filed document for Company Number: 02550739 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2550739

Charge code: 0255 0739 0010

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 8th January 2018 and created by AEROSPHERES (UK)
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 16th January 2018 .

Given at Companies House, Cardiff on 18th January 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Thiz Bebenture by way of dead made the %

Between (1) Acrospheres (Uk) Limired
Mamber 02550739 (the * Company™) and

(2} HSBC Bank plo ("the Bapk™ (registered in Bogland number 14259 whose address for ssrvice for entry an the
vegpister is: Securiiics Processing Centre, PO Box 6304, Covendry, CV3 8JY

WITHESSES a5 follows

Debenture as seowrity for the Dabt

1 Tisis Debentyre shall be secarity for the payment and discharge of the Debt mentioned in Clanse 2 below.
2. The Debt is all meney and Babilitles whaiever, whenever sud however incirred whether now o7 in the

futare due, of becoming due, from the Company to the Bank ("the Debt™).

This includes, but is nol Hmiled o)

{zy  overdrafis, loans or other facilities and forther advances of money;

)  munramtees and indemmnities to the Bank and any of the Company's other contingsnt Habilities;

(£} discouni, comnimssion and other lawlul charges snd expenses;

{dy inferest in accordance with any agreement between the Company aud the Bank and, if there s no
agresment, interest on any money and liabilities due from the Company at an annual rate of 1%
above the Bank's base tate from time to fime computed and compounded mombly and/or according
i the Bank's then corrond practics. Interest ag above applies befors and aller any desaand or
jodgement;

{g)  mongy agreed o be paid by the Company under Clauss 25 below,

The Agreement to pay the Debt

3. The Company sgrees to pay and discharge the Debt when the same is due to be paid and discharged. I
acknowledges that the Tiebt shall, in the absence of express written agreoment by the Bank o the contraty,
e due and pavable 1o the Bank upon donand.

Security given over the Company’s Assets

4. The Campany, with full title gnarantes, and as secuvity for e payment and discharge of the Debt,
charges:~
() By way of legal mostgage all freehold (including commonbold) and leaschold land now vested in the
Company fogether with ail buildings fwpes, fittings and fixed plant and machinery now or af any

time afierwsards on it This includes (withouwt limitation) (he Jand described or referred to in Part 3 of

the First Schedule below subject only to the ofher morigages or matters (if any) mentioned in Part 2
of the First Scheduls below,

(&) By way of first fixed charge, the chattels (ncluding a1 additions and buprovements to, and
replacernents of, thein from lime to time), securitiss, intellectual property and/or other property
mentioned in the Second Behedule below,
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(¢} Py way of first Fixed charge (except as akeady charged #hove): -

(i) Al the present and futwre right, title and interest of the Company in or io any freghold
{inchading commonhold) or leaselold Iand or other immovable property wherever situated
and 2l fixtures, fittings and fixed plant and machinery now ox al any time aflerwards on it

(i) All chattels now or at any time aflerwards belonging to the Company. This exchudes sov of them
for the time being forming part of the stock in trade or work-in-progress of the Company or
which are, for the time being, olherwise effectively charged by way of lepal montgage or fised
charge by thig Debenture, J ,

(i} 'Yhe benefit of all rights, licenves, guarantees, zent duposits, contracts, deeds, undertalongs
and warranties relating fo any Jand ot other property mentioned above and/or 1o any trade or
business from Hme o lms cartied on by the Company.

{iv) ANl book debts and other debts and monetary claiwms and any rents, Jicence fees or ofher pavmends
due From any lossee, leensce ot ogcnpier of any immovable property wherever siivated now or
at any time aflerwards due owing or incorred to the Company. In addition, the fall benefit of
al} gnarantess and secwities for them and all liens, reservations of title and other Tights
enabling the Company to enforce any such debis or claims (collectively cabled the “debis™).
This exchides such debts and claims (if any) as the Bank may from time to time have agreed
in wiiting with the Compary which shall not be subjert to this fixed charge and also soch
debis and claims 58 are charged in accordance with paragraph (v) below,

(v Any credit balance on any account of the Company with the Bank,

tvi)  Any credit balence on any account of the Company with any bank {other than the Bank) or
other povson. :

i) All poodwill and uncatled capital for the time being of the Company.

{viii) All stocks, shares, debestures, bonds, loan capital and other securities of any description of
any othes person (including, withow liritation, any subsidiary or subsidiary nidertaking of
the Company). Tn addition,

() ali rights 1o subscribe to or convert other securities into or otherwise acqguire any such
securities now or at any tme afterwards belonging to the Company,

() all dividends, interest and other income and all ofher rights of whaisogver kind deriving
from oy incidental to, any of these (together with any securities mentioned in the Second
Seheduls bolow, collectively called, the "securities™),

(i) AT Totters patent, tiademarks, service marks, desigus, utility medels, copyrights, dosign rights,
applications for registration of any of them and the vight to apply for them in any part of the
world, In addition, moral rights, inventions, confidential information, know-how and rights
of  similar natore avising or subsisting anywhere io the world in relation fo all or any of the
shove (whether registered or unregistered) now or at any tme afterwards belonging to the
Company (together with any of the same entioned in the Second Schedule below,
collectively called the "intcliectusl property™).

() All policies of Hife insurance or assuance and alt rights and claims to which the Company is
now, or hay #f any tme afterwards, become eatitled in relation to the proceeds of them or of
any other palicies of insurance of any description (ncluding, without Tmitation, 1he
jngurances mentioned in Clanse 8{a) balow).

(xi) Al rights and other property to which the Company is now, of may al any time afierwards,
become catitled as a result of, or in connection with, any proceedings threatened or
commenced vader the Insolvency Act 1986 or any similar legislation in any jurisdiction,

(i) The benefit of all agreements for the provision by the Company to any person of any Yoan or

credit or other financial accommodation of any description (incloding, without Honitation, any
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finanee leases and hire or hire-purchase agreements) now, or ai any time aflerwards, entered
info by the Company,
(i) 'The proceeds of sale of any properly mentioned above,

{dy By way of floating charge, all the undoriaking of the Company and all its properly whatsoover angl
wheresosver both present and futore. This will not include any part of the same which iw, for the
time being, effectively charged by way of legal monigage or fixed charge by this Debenture and
recognised as effectively so charged under the Taws of the jurisdiction in which the same situated.

The properly reforred 1o in paragraphs (a) (b) (c) and {d) above is collectively called the "charged

property”. The property referred to in paragraphs (8) () and (o) {logether with any properiy for the tme o
being effectively charged by way of fixed chatge by the application of Clawse 5 below) is collectively P
called ihe "Tived charged property™. P

Bank's ability to convert Floating Charge

5. The Bank may, by notice in writing to the Company, convert the floating charge created by Clanse 4(d)
above into a fixed charge in respect of such of the property of the Company as may be specified in snch
notice, It may do so,

(i} if on the happening of any of the events mentioned in Clanse 11 below, or

{i1) it appears 1o the Bank that such property is in danger of seizure, distress, ditigence or any other form
of Jegal provess or that the same, and/or the secority now created in respect ol i, is otherwise in
Jeopardy.

T either event, the ability of the Company to deal in any way with such property shall cease

excepl o the extent that the Bank may otherwise agree in writing.

Bestrictions on Company

#, The Company shali not, except with the prior writlen consent of the Bank; -

(A} create, oy attempt 1o creale, or allow lo subsist over all or any of the charged property, any moTigage,
chiarge, lien, pledge or other security other than this Debenture and the mortgages or matters {if any}
mentioned in Pari 2 of the First Schednle below; or

(b allow any tangible property, forming part of the fixed charged property, to leave the possession of the
Company (except for the purpose of necessary repair or maintenance} or io be used by any person
other thas the Company or for any purpose other than in connection with the business of the
Company, o

{¢) release, exchange, cornpound, set off, grant time or agree to any other arrangement in respeit of, or
in any other way deal with, all or any of the debis except as expressly allowed by this Debentuag; or

(&) pars with, bive, lend, sell, assign or dispose of all, or any part of {or any right, title or limerest iny, the
fixed charged property or all, o {except by a sale or dispesal in the ordinary covrse of the Company
business and for the purpose of cartying on the same) any part of the remainder of the charged
property.

Land Regivtry Restriction
7. Tn respeet of any part of, or interest in, the fixed charged property title to which is or hecomes registered at

HM Land Registry, the Company applies to HM Chief Land Registrar to enter the following restriction on
the Propristorshin Register of the title of all such propesty: -
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Mo disposition of the regisiered cstate by the proprietor of the registered estate iz to be registered without
a writlen conzent signed by the proprietor for the time being of the tharge dated -} |~ ¢ 4 1
jn favour of the HEBC Bank ple referved to in the Charges Register.” o T

Company's Obligations 1o the Bank

8. Unilil this Debenture is discharged the Company will; -

(@) () Insure, and keep instwed, the charged proporty with such jnsurer and against such risks and in
snch amounts and otherwise npon such toris as the Bank may reasonably requ ire. It ihe
Bank makes no reguirement, then in accordance with accepted pradent business preaciice from
fime to Hime in vespect of property of the sawe type.

{ii} Ponctually pay al premivs and ofher monies necessary for keeping up such INSEAGLES oF a0y
oiher insuwance referred io in Clanss H{eM().

(Hid  See that the interest of the Banl is noted upon all policies of sugh insurance or (i the Bank
reasorably so roquires) that the pelicy is held 1 the joint names of the Company and the
Bank.

()i the Bank reasonably requires, produce o, or deposit with, the Bank all such policies and the
receipts for all premium and other payments necessary for effecting and keeping up such
policies,

(v} Promptly notify the Bank of anything which may give riseto a claen under such polivy(ies) and
ensire that nofhing is done or not done as a consequence of which any such policy might be
adversely affected ov which may increase the preinm payable.

{viyNotify the Bauk prior to taking any sleps v open an account with any baok {other than the Bank)
o7 DIher pursen,

1t is agreed (whether o not this Debenture shall have become enforceable) that: »

(i) The Bank may {but withoot being vnder any doty to do so and i it reasonably congiders it
necessary 1o do 50) itself effect such inswrances. T it does so, the Company shall be tiable to
the Bank for the expenses incurred by the Bank in doing so.

iy Al sors at any time payable weder any such policies of nsurance shall (subject to any prior
rights and claims of any third party) be paid to the Bank, If the same are not paid dircoily to
the Bank by the insurers then the Company shail be trusiee of them for the benefit of the: Bank
and shall account to the Bank accordingly. The inswrance moniss shall at the eption of the
Bauk be applied (subject to Clause 28 below) 1n or towards the payment or discharge of the
Drebt or in making good or reconping expenditure in respect of the Joss or damage for which
such monies are reccived.

(by () Keep all buildings on any land charged by this Debenture and 2} fixtures and plant and
machinery on and in them {and all other tangible property vomprised in the charged properiy}
in good and snbstantial repair and condition. ‘

(i)  Whenever any of the said buildings, fixtures, fitlings o plant and machinery are destroyed,
damaped or deteriorates, immediately repai, replace and make pood the same. ihe
Company shall fail to do so, then the Bank shall be ertitied (but not bonnd) to do so Iosiead,

{c) Not without the prior writlen consent of the Bank: -

(i3 poll dows or vernove the whole or any part of any buildings forming part of the Jand charged by
this Debenture;

(1) sever or unfix or remove any ef the fixtures or fittings; or

(i) except for the purpose of effecting necessaty repaits to them or of replacing the same with
new ot improved models or substivutes, remove any of the plant ang machinery belonging 1o,
o1 in ee by, the Company. :
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{e)

D

(g

(h)

{iy Carry on any trade, business or agricultural wse on any land now or aftervwards used by the
Comgpany for the purposes of frade, busioess or agricutiore. It shall do 80 in accordance with
ihe standards of pood mansgeinent from time to fime current in the trade or business or (in
{he oase of agreultural use) with the standards of good lusbandry, from thme to Hme. It shall
also do 8o i socordance with the suthovised plawning vse of such land.

(i) Obtain, maintain and comply with all Heonces, consents and other anthorisations (nchuding,
without Hmitation, envirommenial permits) and effect all registrations which may be necessary
or desirablo in relation to all or any part of the charged properiy or any bosiness or other
activity from time o lime carried on by the Company.

Mot witheut the prior woilten consent of the Bank: -

(i} carey oul, or aliow to be carried out, on any lpnd charged by this Dehenture, any dovelopment as
defined in the Town and Countey Planning Act 1990,

(i) enter into any agreement under Section 106 of the said Act; or

(i)  change, or allow to bo changed, the use of any soch Jand,

(1) Ohbserve and perform all covenanis, stipnlations and conditions which from time o time alfect
the use or possession of the charged property whether arising under any lease, Commonhold
Comrunity Statement, of other agreement pnder which the charged property 15 held.

(i) Ponctually pay all rents and other payments becoring due, or to become dus, pnder any loase,
Commonhold Community Statement or other agreement mentioned above.

(i) Tf the Bank so requites, produce to the Bank evidence sulficient to reasonably satisfy it that
the requirements mentioned above have been complicd with,

(&) Comply with all siatutory and other regulations affecting the charged property. This will include
all environmental laws and environmental permits applicable from thme 1o time to all or any
part of the chavged property or any business or other setivity Trom lime 1o Hme carricd on by
the Cormpany,

(i) Not allow any cironmsiances to atise which conld jead: -

(a) toany competent awthority of other person taking action, or making a claim under any
envirommental laws (including the requitement to clean up any contaminated Jand or the
revoraiion, suspension, variation or non-reneval of any gnvivonmenial permit), or

(b fo the Company having 1o ke action to provent the possibility of any such action or
clpisn,

(i) Indemnily each of the Bavk, the Adiinistrator o1 Recetver (and thelr respective officers,
agents and delegates) againsl all costs expenses and Habilities properly incurred (directiy or
indirectly) as a result of any non-compliance or alleped non-complisnce with auy
environmental laws in relation to all or any part of the charged property or anything done or
aot done on it

(i} Within 7 days after becoraing aware of the same, give Tt particulars 1o the Bank of any notice,
order, direction, designation, resolution or proposal afiecting all or any paut of the chargad
property or (in the case of any land) the locality in which it is situated, given ot mwdle by any
planning authority or other public body or anthority whatsoever {(Incloding, without
fimitation, any Heensing anthority).

iy EFihe Bank reasonably reguires, immediately, and at the cost of the Compay, iake all

reasonable and nocessary steps o comply with any of the matters mentioned in (i) above

and make {or join with the Bank i making) such objections or representaiions as may
reasonably be svailable 1 sespect of thein,
Persoil the Bank, its agents and any persen suthorised by i, to enter on any Jand charged by this

Debentnre or on which any other part of the fixed charged property is situated, at all reasonable
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times and on reasonable notice {(except in case of emergency) for the purpose of inspecling or

valuing any of the fixed charged properly and i the Dank calls for guch a valuation {which it is

entitled to do) that shall be at Ohe expense of the Company.
(i) Not without the prior writlen consent of the Bank: -

(i) graniorvary, or agiee to grant oF vary, any ficence or fenancy allecting any Jand charged by
fhiz Debentore,

{if) exercise the powers of leasing, or agreeing to lease, or of accepting or agresing to acoepi
surrenders of leasss, conferred by Sections 99 or 100 of the Law of Propenty Act 1925;

(i) im any other way, dispose, or agres 1o dispose of, or create, any legal of equitable estale ot
interest in avy band charged by this Debentnre,

{vinegutiake, settle or waive any olaim for loss, damage or other compensation (nchuding without
Timitation compulsory purchase compensation) affecting any land charged by this Debonfre;
of

t¢y apply for an improvement or other grant or do anything which might yesult in any Iand charged
by this Debenture being subject to any statulory charge.

fky Ensure that, without the priov written consent of the Bank: -

(i} no person other than ihe Company shall be registered under ihe Land Rogisivation Jegislation In
force from tims to time as proprietor of any land charged by this Debenture;

(ii) no person shall become entitled 1o any proprietary right or interest which may sdversely affect
{he value of such land (uniess such entitiement exists at the date of this Debentare or al the
time of the acquisition of such Jand by the Company) and the Company shall indemnily iho
Bank for all expenses reasonably incurred by the Bank in lodging from iime io time cautions
or notices against the registration of fitls o any such land.

(Y (i) Permanently keep all fangible moveable property forsming part of the fixed charged property al
the premises (if any) specified in the Second Schedule below or at snch other premises as the.
Rank may from time to. time reasonably approve in wriling,

(i) Keep such fixed chiarged properiy within England and Wales and notify the Bank opon regoest of
the location of sueh fixed charged property from time o tene,

(i)  Upon written notice from the Bank, keep such fixed chargad property at the promises 50
notified or al such other premises as may he reasonably authorised in writing by the Bank,

{iv} Payall cosis Tor the relocation of any of the fixed charged property. :

“(m) See that there is fixed to all tangitle movesble propesty forming pari of the fixed charged property in

a promineat position a plague contgining the following words: -

CNOTICE OF CHARGE
This property and accessories are subject to a Tirst fixed charge in favour of HSBC Bank e,
or in such other form ag the Bank may reguire,
() (@) Getin and realige the debis in the ordinary course of its business (which shall net exctend to
selling o assigning or in any ofher way factoring or discounting them).
(1) Pay fhe proceeds of such getling in and realisation, and all other wmomiss received in respoct of the
fixer charged property, into such separate and denominated accounls as the Baak shall from
{ime to time nominate in writing for such purpose or a8 the Bank may otherwise from ime to
tume require, I the Bank shall not nominate any such account, the Company's cuirent
account with the Bank shall be the nominated scoount for the parpose of this Clause 8(n).
(i}  Pending such payinent, hold sach proceeds and other monies upon trust for the Bank,
(%) Except with the prior written consent of the Bank, net be eptilied 10 withdraw or ransier from
any such acconnt any monies standing to the credit of such accom.

Digbenture 11 (1106 Revigion) Tof 20 Rank's Relt SCS87T6024 106K



{0y Punciually pay all calls, instalments and other monies that may becoms due in respect of the

securifies.

{1 () Motexercise any of the rights and powers anaching to any of the secnrities in a manner which, in
the reasenable opiniou of the Bank, may adversely affect the valus of the securily created by
thig Debenture; and

{ii) priox to this Debentare becoming enforceable, and snbijzct to ()1 above, ali rights and powers
attaching 1o {he securities shall be exercisable by the Company or as 1 mny direct.

(@ (i) Take all such necessary steps, and do all such acts {including the prompt payment of any
appropriate fees and policing against any indringement of, or vhallenge to, the intedlactual
progerty) fo mainiain the valve, subsistence and validity of the intellecmal property.

(it} Where appropriate, uss its best endeavours to protect and safeguard the intellectnal property from '
and against theft, Joss, destmction, ynauthorised access, copying or use by {hird pariies,
(i) Notuse, or allow to be nsed, or tale any step in tespect of any of the inteliectual property in
any way which, in the reagonable opinion of the Bank, may adversely affect the valug of it

{ry (i) Deposit with the Bank (and the Bank shall be entitled 1o setain) all deeds, certificatss and other
docoments constitating or evidencing 1ifle o the fixed charged property (exoept insofir as the
same are held, of required to be held by any thivd parfy in accordance with any cbligation
ranking in priotity to the security created by this Debenture).

Gi)  On being reasonably reguired to do so by the Bank, and at the cost and expense of the

Company: -

(z) Fxecule, sign, deliver and do all things necessary {inghuding, without Hinitation, the
assignment of all or any of the debts and the transfor of wll or any of the securities, 1o the
Bank or s nomines and the giving of any notices and effecting of any registrations) as
{and in such form as) the Bank may reasonably require. Tlis s 1o porfect a legal
mortgage, assignment or other fixed seourity in favonr of the Bank of all or such part a8
ghall be specified in such notics of the fixed charged property ox otherwise 1o lnprove,
perfect or protect the security ntended to be created by this Debenture o fo Tacilitate the
exercise of any powers, authorities and dissrotions conferred under ot in accordance with
this Disbenture, '

(U} Endorse, or cause fo be endorsed, on any documents constiuting or evidencing s o
the fixed charge property and give 1o third partics spch notices of the seorrity craated by
this Debertere as the Baok moay ressonably require.

Bank's Powers

9. {a) Withont affecting in any way the Company's obligation under Clauss B} above, the Banle shadl
have the right at any time to fix plagues or other markings to all tangible moveabls property
comprised in the fixed charged properly or the promises in ov on which snch property is sitwated.

{b) The plagues or other markiogs shall be in such form aned with sech wording as the Bank may
reasonably require indicating the Bank's interest in sach fixed charped properiy,
{¢) The Company shall not allow any such plagues or markings to be concealed altered or removed.
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)

Ad any fime before this Debentore is dizcharged (and whether or nel the same shall have become
enforceable), the Bank may, if and whenever, and so ofter as it shall reasonably think fit, apply the
whole or any part of the monies from time 1o time standing to the credil of any account as referred 1
in Clangs 8¢n) in or towards the dizcharge of the Deby

Tt may pay the mondes wentioned in (a) above to the credit of any other accoumt nominated by i
(inciuding an account opened by it for this purpose) as security for any conlingent or future labihity
of the Company fo the Bank,

‘When the Debenture becomes coforceable

il This Debentare shall become enforceable @ -

(a0 if the Debt is not paid or discharged when due [whather on demand, at agreed matarity or eariier as
the case may baj; or

(by  if the Company s in breach of any of the obligations under this Debentwrs, or

(¢y  if the Conpany shall enter jnto any composition ur srangement for the benefit of its creditors; or

(i any step is taken for the administration or winding-up of the Company (which inclndes, without
limiiation, in each case, the board of directors or the Company in general mecting, passing a
resolation for the same) oxcept where, in the case of winding up, the Bank bas consented in writing
for the purpose of reconstmetion o amalgamation; of

() ifa third party shall take possession of, or a receiver shall be appointed over, of any secured creditor
of the Company shall seek to enforce his security in respect of, all or any of the charged property or
any other event shall happen which puts in jeopardy all or any part of the secmily crested by this
Debenture; or

4y if the Bank, in its rensonable discretion, considers that any claim may be made against the Bauk
pnder any bond, gnarantee, indemnity or other contingent Hability issocd or enlered into for any
liabilities of the Commpany; or -
if any vther event shall copor which has been agresd by the Company and the Bank as an event npon

(2

the cecurrence of which (his or any other secusity for the Tiebi shall be enforceable.

If any of the above should occur, -

(i) the powers of sale and of appointing a recelver conferred by Section 101 of the Law of Property
Aot 1925 shall immediately arise and become exervisable by the Bank froe from the
restrictions contained in Seotions 10% and 109 of that Act; and

(i) the powers of leasing, or agreeing to lease, or of accepting or agroeing 1o accept surrenders of
leases (conferred by Sections 99 and 100 of the Law of Property Act 1925} shall immediately
hecoine exercisable. :

These powers are available fo the Bank whether or not the Bank shall then be in possession of all or any

part of the charged propesty. The Bank may grani a lvase at a premivm and for any length of term and,

generally, without the necessity for the Bank fo comply with any restrictions inposed by, or other

provisions of, the Sections and legislation mentioned above (and so that for the purposes of Sections 94

and 190 of the Law of Property Act 1923, the expression “morigagor” shall inchuds avy person deriving

title under the Company and Sub-Sections 99 (18) and 100 {12) shall not apply). :
Appointment of Administrater or Receiver

iz, (2} The floating charge created by this Debenture is intended 1o be a qualifying floating charge as

Gefined by paragraph 14 of schedule B1 to the Insolvency Act 1986 (inserted by section 248 of and
schedule 16 to the Enterprise Act 2002},

Debentnre D1b {1106 Revision) Bof 20 Bank's Relt SCS8776094 18K



)

{c)

(&

()

At any fime after having been requested to do so by the Company, or alier this Debeniuze has
become enforceable {and whether or not any of the evenis mentioped in Clanse 11 are continuing),
the Bank may appoint by deed or by writing under the hand of a duly authorised officer of the Pand,
or otherwise, any one or more persons 1o be Administrator ("Administrator”) or Recoiver
{"Receiver™. These expressions shall, where necessary, include any person sabstituted as
Administeator or Receiver of all or any part of the charged property. The Bank may similarly
appoint a Receiver at any time after having being reguested 10 da s0 by the Company.

The Bank may (5o far a5 it is lawfolly able to do so) from time to time by deed or by writing vader
the hand of a duly authorised officer of the Bank, or otherwise, remove any porson appoinied o be
Adwministrator or Receiver and may in a similar way appoint another in his place,

If af any time two ot more persons shall hold offics as Administrator or Receiver of the same
property, each one of them shall be separately entitled (subjoct 1o any centrary direction inthe
appointment) 1o exercise all the powers, avihorilies and discretions gonferred on fhew.

The power to appoint a Receiver shall be in addition to all statutery and ofhegr powers of the Bank
wrder the Insnlvency Aot 1986 and the Law of Froperly Act 1925

The power o appoint an Administrator or Recoiver shall be and remain exercisable by the Bank
even thoagh there may be & prior appointment in respect of all or any part of the charged property.

The Bank shall not, nor shall the Adminisizator or Recaiver, be hable to account as morigagee in
possession in xespect of all or any of the charged property nor be linble for any Joss upon realisalion
or for any neglect or defuuli funless wilful) of any nature whatsoever in connection with 2t or any of
the charged property for which 2 mortgages in possession might as such be lable.

ATl reasonable costs, charges and expenses properly incuvred by the Bask or the Administrator or
Receiver (ncluding ils internal mavagement and administration costs and the cost of any
proceedings in velation o this Debenture or the Debt) shall be paid by the Company.

14 The Administrator or Receiver ghail be the agent of the Company and the Company shall be responsivle
for his acts and reruneration as well as for any defaults copuniited by him,

Powers of Administrator or Receiver

13 The Adminisirator shall have ihe statutory powers in schedule 1 of the Insclvency Act 1986, The
Receiver shall (snbject to any Hmitations or restrictions expressed in the document appointing him e
notwithsianding any restriction or Hmitation binding on the Conapany under this Debenture or any
winding-up or dissolution of the Company or any analogous procecdings in any jurigdiction) have all ihe
powers {a¢ varied and exiended by this Debunture) conferred on receivers by the Tnsolvency Act 1986 and
the Law of Property Act 1925 and (withont affecting the above in any way} the following powess: -

{a)

Diebentrre Db {1106 Revision}) 16 af 20

(i) To sell, transfer, asgign, convey or grant, accept swirender or vary, terminste or surrender leases
of or in exchange and enter into or lerminate leases of any of the charged property; and

()  in any other way to dispose of, or deal with, all or any of the charged property in respest of
witich the Receiver is appointed {or agree any of the same) in either cage in such a way and
generally on such ferms and conditions as he reasonably thinks fit

Any transaction mentioned above may be for such payment or other consideration as the

Administeator or Recelver shall think fit. This is so whether for a lump s or a consideration

payable in instalments and whether for cash or otherwise. In ihe case of the latter, it shatl form part

of the charged propesty and be charged with the payment apd discharge of the Debl.
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{t)

(@

Gy

(e}

ity

&)

iy

(i}

)

(k)

)
()

{n}

Fixtures and plant and machinery may be taken and sold separately from the premises fo which they
are fixed {or in which they are contained) without the consent of the Company being obtained oy
NECHZLALY,

To take possession of, collect and get in, all or any of the charged property in respect of which the
Receiver is appointed and for that patpose to make such demands and iake any proceedings as the
Receiver ghall reasonably think it
Ti carry on, manage, develop, reconsiruct, amalgamate or diversily {or agres the same) any teade or
business (including farming) as bas from time {o time been carried on the whole or any part of the
fixed charged property.

{1} Fo wwke any arrangement of comprommise beiwesn the Company and any other person which the

Recetver may reasonably think expediont.

{ii} To take, defend or participate in avy procecdings (ncluding, without Hmitatiog, arhitration
proceedings) as the Receiver may reaspuably think expedient.

o mnke, effect and complete such improvements, developient and repairs to any of the charged

property a5 the Receiver may reasonably think expedient.

T'o make calls (and to enforce payment of them) conditionaily, or uaconditionally, on the members

of the Company in respect of any uncalled capital with the benefit of all the powers in the Articles of -

Association of the Company conferred on the Direciors.

o appoint managers, officers, servants, workmen, nominess and ageats for any of the purposes

mentioned in this Clause 15 at sach remuneration and for soch periods and on such terms as the

Receiver may reasonably detennine,

If the Receiver thinks ft, but without affecting fhe indemnity contained in Clause 23 below, to effect

with any insurer any policy or policies of insurance either i licu, or satisfaction of, or in addition fo,

such indomunily,

To delegate by power of attorpey, or in any other way, 1o any person Or persens appreved in wiiting

by the Bank, all or any of the powers, authorities and discretions which are for the time botng

excroisable by the Recoiver under this Debapture.

(i) to promote the formation, or stherwise acruire the share capital of, any body corporate with a
view 1o such body corpovate beconning a subsidiary of the Company or otherwise;

{iitio purchase, fease, or otherwize acquirs any interest in all or any of the Company's onderiaking
and property, ‘

(i) 10 carry on any bugsiness in succession to the Company or any subsidiary of the Company,

snd in sach case, s {he Receiver may otherwise reasomably think I,

To spply for, and otherwise take such steps a5 the Recelver may consider reasenably necessary or
desirable to obtain (in the name of a nominge or otherwise) such Yicences, comsents, permits and
approvals as the Recelver may reasonably think expedient.

To make eloctions for vilue sdded tax purposes as the Receiver may reasonably think fit.

For any of the purposes authorised by this Clase, to raise money by borrowing from the Bank or
from any other person on the seourity of all or any of the charged property in respect of which the
Recetver is appoinied.

(i} The Receiver inay raise money as mentioned above on sach terms (including, if the Bank ghall
consent, terms weder which such security ranks in privrity to all or any of the security created
by this Debentare) as the Receiver may reasonably think it and

Giy  the repayment of all such monies and the payment of interest on them and related cosis
chargos and expenses, shall be treated for all purposes ag expenses properly paysble by the
Receiver.

Tu exercise any of the powers which the Bank woold be entitled to exercise nnder this Debenture.
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{5} To doall such other acis and things as the Recelver may reasonably consider to be incidental or
necessary 1o any of the matters o powers mentioned above or which the Receiver lawlully may or
van do as agent for the Company,

¥y Toexercise any of the above powers on behalf of the Company or on the Receiver's own bebalf or, in
the case of the powers contained in paragraph (£ above, on bebalf of the Directors of the Company.

Subject to claims having priority to the securify created by this Debenture, all mondes received by the

18,

Raeceiver of (on any exercise by the Bayk of its enfoscoment powers vnder this Debenture) the Bank, shail

be applied in the following ceder: -

(@) In payment of all reasonabie costs, charges and expenses of, and incidents} to, the appoinument of
the Receiver and to the exercise of all or any of the powers of the Receiver ot the Bank and of any
other outgoings properly pavable by them. This inclndes, without limitation, the repayment of
monies bosrowed as relerred to in Clanse 15(m) above and the payment of inferest and related costs,
charges, and expenses (to the exient that the Bank has consented to the same being secured in
priovily o the securify crealed by this Debenture) and all amounts pavable by the Bank to the
Receiver under any order of any court or ctherwise.

(o Frnpayment of remuperation to the Receiver at such rate as may from time to thime be o gread between
the Recoiver and the Bank,

(£} Tnpayment 1o the Bank,

Power of Atlorngy
i7. {a) The Company irrevocably, and by way of seourity, appoints the Bank, any Beceiver, and auy

Administrator appointed by (he Bank and each of their respective delegates, jointly and also

mdividually 1o be the attorney and attorneys of the Company. Any altorney is anthorised by the

Company to do all things which the Company may be required to do wnder this Debenture. This

inciades (without Hmitation) that which the Bank, the Recelver or the Adminisirator {or any such

defegaie) may

(i) consider necessary or appropriate Jor, or in connection with, the improverent, perfoction of
protoction of the security intended to be created by this Debeniure; or

(i)  the exercise of any of the powets avthorities and discretions conferred wnder it.

{5y The Company ratifies and confirms (and agrees to do so) whalever any such attorney shall do, o1
attempt 10 do, in the exercise of all or any of the powers, authorities and discrefions mentioned above
or under this power of attorney. This power of atiorney Js to secure the performamee of obiigaiions

. pwed to the donees within the meaning of the Powers of Atforney Act 1871

Bank has Powers of Administrator ov Receiver and other pawers

18,

(i) Without affecting any ofher powers, suthorities and discretions of the Bank, ali or any of the powers,
suthorities and discretions conferred npon the Administrator or Receiver (whether arising under this
Debenture or otherwise) may also be exercised by the Bank at any time after this Debenture hax
become crdoreeable. 'This is so whether or not an Adwwinisirator or Receiver has buen appointed.

(i) ‘The Bank shall aiso be entifled to delogate by power of attorney, o in any olher manner, 16 any
person or persons all or any of its powers authorities and digcretions.

{31y Mo such delsgation mentioned sbove shall prevent the subsequent exercige of the powers, anthoritics
anil discretions by the Bank itsalf or prevent the Bank from making any subsequent delegation of
therm o some pther porson,
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{ivd The Bank may revoke any such delegation at any time.

19, At any time after this Debenture shall have become snforceable, or after any powers confered by any
interest having priority 1o the security created by this Debenture shall have become gxercisable, the Bank
may redesm soch or any other prior interest or avrange the transfer of it 1o itself. T may seitdo and pass
the acconnts of any third party concerned and any account so settled and passed shail be conclusive and
binding on the Company. Al mories paid by the Bank to the third party in accordance with smch
accounts sball as from such payment be due from the Company o the Bank on covrent accound and shall
bear interest and be secured as pavt of the Debt,

20, The rights and remedies of the Bank under this Debenture are in addition to, and not in substitntion for,
any righis or vemedies provided by law.

2%, The restriction on the right of consolidating mortgages contained in Section 93 of the Law of Property Act
: 1925 shall ot apply to this Debenhue,

2, (i) Ifihe Company at any time fails 1o perform and obscrve the ferms, and ohiigations contained in
his Debenture, the Baok may (bul without being nader any doty o do 50} take such steps as inits
reasonablc opinion may be required o remedy such friture; and

(i) ‘This includes, without limitation, making any payment, and for the purpose mentioned in i
above, the Bank and its agents may enter upon any land of the Company without being regavided a8
having entered Lndo possession of it

Enderanity

23, The Company agrees to flly indemnify cach of the Bank, the Adminisirator and the Recetver from and
againgt all and any Hability they might incur in the exercise (or apparcnt axercise) of any powers,
anthorilice and discretions under or in connection with this Debentare (with the exception of frand oy
wilful defanlt on the part of the Bank, the Adménistrator or the Recelvar, bt only to the exient commdited
by auy of them) or any failure by the Company to comply with any of its obligations weder this Debentore.

Protection of Parchasers

24, Mo purchaser or other person dealing with the Baunk, the Administrator or the Recgiver (o any of their

tespective delogates)

iy shali be bound or entiticd to see or enguire whether any power, authority or discretion undey this
Debanture has arisen or becone exercisable;

(il be concerned with any notice to the contrary or 10 see whether any delegation ghall have lapsed for
any reason or beon rovokad, of

{3} be bound or entitled to concern himself with the proceeds of any sale o other dealing or be
answerable in any circumstances for the application of the said procesds.

Payment of costs, charges and expenses
25 The Company shall reimburse to the Bank on demand on a full indemmity basis, all cosls, charges and
expenses (including, without limitation, all amounts reasonably defermined by the Hank 1o be necessary o

compensate it for infernal management or adwinistration costs, charges and expenses) properly incwred
try the Bank: -
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Independence of Secarily

28.

Bank's powers to desl with Acconnts and Maney Received

2?‘ B

28,

29,

{23 1fthe Bank receives wotice of any subsequent charge or other interest affecting all or any of the

{y  in epsuring this Debenture is effective;

(i) in connection with the improvemend, perfection or protection of the seourity created by this

Pebendureg,

(i) in the exercise of any rights, remedies, powers, authorities and discretions conferred vuder, or in !
conmesiion with this Debenture fiogether with any value added fax or similsr tax charged or ;
chargeable in regpect of i),

Al such amennts shall be debited fo g0 account in the nane of the Company, Uniil they are reimbursed

they shall bear inferest at the rate of thee per cont per anmam over the Bauk's Base Rate from time to time

caloulaied and compounded monthly and/or according to the Bank's then cutrent practice and shall be .

pavable on demand. They will be secmved as part of the Debt by this Dobendure. ;

(a3 This Debenturs shall be in addition to, and independent of, overy other seourity which the Bank may
at any time hold for any of the Debi secured by this Debenture.

() No prior security held by the Bank over all or any of the charged property shall merge in the securily
created by this Debentore. :

¢y This Debenture shall remain in foll force and effect as a continning security unless and wntil the
Bank discharges it. ‘

charged property, the Bank may open a new account or accounts for the Company in #ts books,

(b} If the Bank doss not do 8o, it shall be regarded as having done so undess the Bank pives express
written notice to the contrary 1o the Company. Notwithstanding any appropriation by the Company
1o the comivasy, as from the time of receipt of such notice, all payvments made by the Company o the
Bank {other than those dealt with wader Clause 8(n)) shall be treated a3 baving been credited to 8 1
new acconnt of the Company. Such payiments will not be applied in reduction of fhe amount dus,
owing or incurred from the Company to the Bank at the time when it received the notice.

{(a} All monies received, recovered or realised by the Bank under this Debenture (inclading the proceeds
of any conversion under Clanse 30 below) may, in the reagonable disuretion of the Bank, be credited
s sty smEpense of lrpersonal account.

by They may be held in such account for so long as the Bank may think fit pending the application from _
time {0 time of such monies and all acorued interest (a1 the rate, i any, agreed in wriling between the
Company and the Bank from time to Gme} in or lowards the discharge of the Debt.

The Company waives any right of sel-off it may have now, or a1 any time in the fteze, in respect of the
Debt (incleding suves pavable by the Company under this Debanturg),

Currency Conversion 1

30,

{a) * For the purpose or pending he discharge of the Debt, the Bank may convert any monies received,
recovered or reatised by the Bank under thie Debentore (Including the proceeds of any previous |
conversion under this Clause) from their existing currency of denomination inlo such other carrency |
of denosnioation as the Baxk may reasonably think fif
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(b}

Any such convession shall be made at the Bank's then prevailing spot selling rate of exchange for
such other corrency against the oxisting comency.

(¢) Tach previous reference in this Clause fo a currency extends to fomds of that currency and, for the

avoidance of dovbt, funds of one currency may be converied into diffsrent ands of the same
CUrTency.

Dealings with you and others

33, ‘I'he Bank may, in ils discretion, grant time, or make any other arrangement, variation oy release with any
persoR of persons nol party fo this Debesture (whether or not such person or persons are jointly liable with
the Company) in respect of any of the Debt or of any other security for it 1fit does, it will not in any way
affect either this Deberure or the Hability of the Company for the Debt,

Bank's Right of Set OfF

32 In addition to all rights of set-off conferred by law, the Bank may set-off any money standing from time fo

tirne to the credif of any account the Company has with the Bank agains the Debt.

Prezeyvation and Redention of Secnrity

33

34,

@)

{B)

{#)

&)

{u}

Any settlement, discharge or release between (i) the Company and (if) the Bank, the Administrator
ot the Receiver {the "Relevant Person(s)y") shall be conditional upon no security given, or payment
wmade, o the Relevant Person(s) by the Company (or any other person) being aveided or wdnced as a
result of any provisions or enactments relating 1o insolvency for the time being in force in any
Jurisdiction,

In the svent of such secuity or payment being avoided or reduced, the Relevant Person(s) shall be
emiitled to recover the value or amonnt of such seourity or payment from the Company subsecquently
as if such settlemend, discharge or release had not vcomred

Notwithstanding any ether provision of this Debenture, or any release, ssttlement, discharge or
arrangement given or made by the Bank, the Bank may retain the security created by this Debenture
tand all documents evidencing title 1o the charged properly or any part of it deposited with it}
following the payment and discharge in full of the Debi for a period of two years and ong month after
such discharge.

¥ al aoy time during that period, any step is taken for the Administration or winding-up (whether
voluntary of compulsory) of the Company or any analogous proceedings shall be commenced, the
Bank mxay continue o retain (his security and the docwments mentioned above for such further
period ag (he Bank may reasonably detcrmine.

The security created by this Debenture and documents relating to it shall be desmed to have
contousd to have been held as seourity for the Debt.

Wotices Governing Law and Jurisdiction

35

Diebenture Db {11/06 Revision)

Withont affecting any other Tawful! method of service, any demand or notice to be made or given by the
Bank to the Company (ingluding without Hmitation, a demand for payment of all or any of the Debl) may
be made or given by any manager or officer of the Bank or of any branch of it: -

£y

By letter addressed to the Company and delivered to any officer of the Company at any place or sent
by first-class post to, or left al the registored office of, the Company or any place of business or
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346,

activity of the Company last known o the Bank. If sent by post it shall be regarded as having baen
made or given at noon on the second day following the day the letter was posted.

{b) By fax or other electronic means fo the fax number or electronic wiail address of the Company Inst

{a)

{t

known {o the Bank. 1t shall be regarded as having been made ov given at the thme of transmission.

‘This Debenture will be governed by and consiroed in accordance with English law and all claims
and disputes (ncluding non-contractoal claims and disputes) avising out of or in connection with thig
Debenture, its subject matier, negotiation or formasion will be determined in accordance with
Englizh law,

Both the Compary and the Bank submit fo the non-exclusive jurisdiction of the courts of England
and Wales in relation to all claims, disputes, differences or oflier maiters (including non-contractual
claims, dispuies, differences or other watiers) ariging ool of or In connection with this Debenture.

Disclosnre of Tnformation

37

The Cowmpany consents to the disclosure by the Bank of any information abent the Company, tlus
Drebenture, the charged property and the Debi: -

(@)

10 any person 1o whom the Bank has fransferred, 0r proposes OF Jay Propose io transier, all or any of
its rights under this Debenture and/or the Debt and to any rating agencies and any advisers to the
Rank in connection with much tansfer; andfor

to any person with whom the Bank has entered info, 0T proposes 10 enter into, any contractunl
arrangements in connection with this Debenture and/or the Debt; andfor

1o any company within the HIBC Group being HSBC Holdings ple and fis associated and subsidiary
compnmes from time to time, or any of #s or thelr agests, andfor

any insurer who is to, or who proposes to, provids insurance {0 the Bank in respoct of the charged
property, this Debenture and/or the Debt; and/or

tn any other person to whom, and 1o the sxtent that, such information is reguived o be disclosed by
any appHcable law o regulation.

Frangler of Rights

38.
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)

{d}

{e)
(L

The Bank wazy transfer all or any of its rights noder this Debenture and/or the Debl to any person st
any thine.

W the Bank transfors all or any of s rights uader this Debeninre and/or the Debit, the Company's
rights wnder this Debentore and/or the Debt (as the vase may be) will stay exactly the same.

The Company will be bound to any person to whom the Baok tranglers any sach rights. That person
will have the Bank's powers and rights so far as the Bank transfers these 10 that person. The Bank
will be released antomatically from its obligations to the Company so far as that person assuines the
Hank's ohligations,

The Company will at the expense of the Bank or the person to whom the rights are transferred, do
anything reasonably requested by 1he Bank to effect a transfer of all or any of its rights under this
Debenture and/or the Debt,

The Company will not transfer all or any part of its rights under this Debenture andfor the Tieht
without the prior written consent of the Bank. ‘ ‘

In these Transfer of Rights provisions and in the Disclosure of Information provisions above;

{i) the term transfer weans sale, assignment andfor transfer;
(i} the term righis means rights, benefits and/or obligations; and
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£iif) the term person means afy person, trost, fiund or other entily.

The Bank's written consent and reasonable regairement

39, {2y

(b

Where the words "withoul the Bank's written consent” appear in any Clause, the Bank will not

wirgasonably withhold consent. The Company agrees that it is reasonable for the Bank (o refuge 1o

ponsent o sometidng if, in the Dank's reagonable opinion, if adversely affects or might affect

{i} the Bank's scourity ander this Debenture and its ability to enforce it;

{iy  the vatue of that which is secured to the Bank aad its abilify to sell the same;

Giy  the Bank’s ability to recover the Debt; or

(iv)  the assessment of the valne of this Debenture as an asset of the ﬁank

Where the words "the Bank reasonably requires” appeay in any clanse, the Company agrees that is

reasomable for the Bank to reqguite soanething i, in the Bank's soasonable opinion, it will or might

assist in: '

(i} the preservation of the Bank's sccnrity under this Debenture or the value of that which is scoured
by it oy

{i1) the Dank's ability to recover the Debt. -

HBeverance and Modificstion - Uneoforceahility

44, (@  any of the Clauses {or part of a Clavss) and/or any of the paragyaphs (or part of a paragraph)
hecomes tnvalid or vnenforceable in any way under any law, the validity of the remaining Clavses
{or pari of a Clause) or pavagraph (or part of a paragraph) will not in any way be affecied or
impaived.

(by [ any invalid or unenforceable Clause or paragraph mentioned above (or parl of gither) would not be
invalid or nnondorceable i its fora or effect wers modified in any way, 1 shall be deesned 10 have the
modified form or ofioct so long as the Bank consentis.

Iuterprelation
41 (a) ‘The expressivns: -
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iy "he Company” shall inchade any person from time o time deriving title undor the Company,

(1) “the Bank™ shall inchude Iis sucoessors and transferees and in both cases 1o the extent of their
yespective rights and benefits (including, withowt limitation, any person ip whom uwnder the
Inws of such person's place of incorporation all or substantially all of the assets and liabilities
of the Bank bectne vesied).

iy “environmenta! laws" includes all applicable laws, regulations and divectives (and all notices,
cieenlars, orders, jndpements and decisions of auy courl or otlier competent anthonity in any
jurisdiction) converning the pollution or protection of the environment or the heatih of
Iumans, animals or plants. This incindes, public and workers' health and safety, the
pepersiion, use, reatment, storage, ransporiation or disposal, or dischanrge or wolcase nto the
ervironment, of any chemicals or other pollmants or contaminanis or industrisl, radicaciive,
dangerous, ioxic or hazardons substances or wastes (in whatever form and inclading nolse
and peneticalty modified organisms).

(ivi “environmental permits” means all permits, licenses, consents, approvals, certificates and
other anthorisations Gncloding ofl conditions applicable to them) required wader any
environmnental lows,
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(v) "holding company” "subsidiary” and "subsidiary vndertaking” shall have the meanings
© respectively set ont in the Companies Act 2006 {as the same may be amended, varied or
replaced from time 10 me).

(5)  Any reference to a person shall include any person, company, corporation, body corporate,
government, state (or agency of 8 state) and auy association or parinexship (whether or not having
Iopal personality) of any of these.,

{© Any reference 1o any statufe or any section of any siatuie shall be rogirded as including reference to
any satatory modification or re-enactment of 1 fov the time belog inforce.

{) References io the singular shall inclode the ploral and vice versa; (he use of the male pronoun shal
inchude the female and newter; the uss of the neuter pronown shall include both the male and the
Fomiale.

{e} '[he headings are vsed for geidance only,

Company's compliance with Memorandum and Articles of Association

42. The Company confismus that this Debenture does not contravene any of the provisions of its Memorandum
and Articles of Association.

TN WITHESS this Deed has been axecnted and iz intended 1o be and is delivered on the date first mentioned
sbove,

The First Schedule referred 10 sbuve
Part
{Freehold and/or Jeasehold ifmé}
Registered Title

All the progerty(ies) comprised in the following title(s) at .M. Land Registry:

Unregistered Title

All the propesiy{ies) sow vested in the Company and comprised i the Deed(s) referred to below

Part 2
{(Prior mortgages of other matlers relating to the property described above)

The Second Scheduie referved to above
{Chatiels and/or other properiy}
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Thiz Deed is an bmportant leeal doowment. HSBC Bank ple sivengly recommends that you seek the advice
of your solicitor or other legal adviser before sigaing this Dead.

Signed as a deed by the Company acting by

Signature Drector
Name in full
{Block lesters)
(Foruse by a
Company withoul o
Camunon sealy
Signature DirectonSecretary
Name in fufl
{Block lettera)

Signed ss a deed by the Company acting by

Bignaturs IMrecior
Mame in full /0;2' AL, I\J Mtz
~ {Block letiers)

{¥For nse whers ong
direcior is nuthoerized
1o 2

In the presence off

Signatare of

Wwitiess

T Witness

Foull name of withess £ WSAYD NUSUFE B
(Block fefters)

Addiess:  OSBORNE CLARKE LLP, ONE LONDON WAL, EL2Y 568

For and on behalf of HSBC Bank ple
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MNOTE: Receipt not to be used for registered charges.

For Bank Use Only
This Relesse made the day of two thousand and
BETWEEN (1) HSBC Bank ple ("lhe Bank™)

and {23
{"the Company™)

Witnesses that the Bank hershy relenses 1o the Company all the property now comprised in or charged by the within
written Debentore from all mordes sevnred by and From all claims and demands under the within written Debenture,

In witiess whereof this document which is intended to taks effect as a deed has been doly execuied the day and year
first helore writlen,

SIGNED AND DELIVERED

By

fignalrg)

as the attorney and on behalf of HEBC Bank plo
in the presence of!

Full name of witness

Signature of witness

Address

Qoeopation
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